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The number of failures receded to a lower point during the first half of 1946 
than in the similar period of any year since the statistics were first collected in 
1922. Assignments were reduced to 11% compared with 147, the previous minimum re- 
corded for the first six months of 1945. 


The downwurd trend has persistea since the computetion was commenced. As in- 
dicated by the inectivity in bankruptcy proceedings, Gonditions. in the current periai 
are obviously favourable for the continuity of business operations. First-half bank- 
ruptcies have declined for seven corsecutive yeurs. ; 


The highest point in number of failures during the period of observation was 
reached during the depression following the first world war. Assignments exceeded 
1,000 in each of the years from 1929 to 1955, covering the second important depression 
of the inter-war period. 


Bankruptcies in the second quarter numberea 59 being slightly less than in the 
seme period of either 1945 or 1944. Important decline had been shown from 19459 to two 
years ego, while since that time, the change has been rather insignificant. 


The defaulted liabilities which had reached a minimum for the last 24 yeers 
during the first half of 1945 showed an increese in the period under review. The total 
was $2,511,000 compared with $1,790,000 in the first six months of 1945. The total 
for the second quarter rose from $297,000 to $1,044,000 in the same comperison. In- 
creased liabilities were recorded in the four provirces reporting failures in the 
second quarter of both years. 


Commercial Failures by Areas. - 


During the first six months there was one feilure in the Maritime provinces 
compared with five last year. The situation was improved in Quebec and Onterio, the 
number dropping from 121 to 96 in the former and from 1% to 10 in the latter. Three 
failures were shown in the Prairie provinces in each of the last two years and a 
decline from five to three occurred in British Columbia. 


Failures by Branches of Business. - 


The feilures in trade were greater than in any other groups of the classification, 
the increese from the first half of 1945 having been from 28 to $1. Failing manu- 
facturing concerns increased from <7 to $0. No change was in evidence for the 
primary industries where three failures occurred in the first half of each year. 


, Construction firms numbered nine compared with <o last year. Defeulting firms 
in transportetion; ivil from 7 to 6, while the number for the finance group doubled 
at four. The decline in services of different classes was from 46 to <5. 


TABLE 1. NUMBRR OF COMMERCIAL FAILURES AND DEFAULTED LIABILITIES, 
49¢2 - 1946. 
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Number of Failures _ 
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wear “First. + ~«gecond Wiret “-piree Gecona First 
Quarter yuarter Helf Querter '  qQuerter Halt 
a 
192? 6 :: 1,054 842 1,696 z : 
TOUS ale sts 1,110 886 1,896- 19,674,767 15,605,418 ~ «26,280,185 
Tose as « 114 506 1,280. 14,555,053 14,756,817, . 29,089,870 
cs ae 640 467 1,097 8,5¢8,261 8,786,440 17,214,681 
WEE wt sss 404 400 864. 7,64,U17 7,258,777 . 14,822,794 
RIOR pies 498 493 891 6,769,891 . 6,955,610 13,748,501 
hace... 549 All 960 7,882,987 6,702,098 14,085,085 
1929.4 445 646 507 1,153 12,786,460 7,774,671 20,561,131 
RUSS mii. 667 5i8 1,205. . 14,091,691 10,031,651. -. 27,126,542 
Ko eae BOG . 08 1,109 11,944,578 10,768,078 22,712,656 
oso) cas; 667 578 1,240. 112,110,423 . 10,115,027 . 21,225,450 
eset). 5% 622 617 1,159 11,377,803 7,977,992 19,458,795 
Meda: «2. 43% 588 821 6,105,814 6,911,830 13,017,644 
urea 361 B17 kn. 673 . %,658,986 4,859,282 8,518,268 
Meee, .. 438 p91 629 4,483,439 4,028,276 8,511,715 
aera ae: &, 259 279 538 «136,865 5,589,816 6,726,681 
Ae Shape ates BAS ay gene R88 607, 5,856,821 3,460,052. 6,816,873 
ROSGHe 0's 371 346 717 3,592,118 4,189,660 7,781,078 
Rotor... ar oe, 520 651 5,535,992 5,025,065 6,559,057 
i941-*.., 294 261 555 2,456,718 2,739,771 - 5,196,489 
We 1842) be kas 227 172 399. 2,085,864 1,206,693  %,x42,557 
ass ik CC ene 108 238: . £288,519 1,120,301 8,408,820 
Bee as 94 él 155 1,185,693 156,584 1,942,277 
ABR axe: « 83 re? 147.. 1,898,780 6,879 . 1,789,659 
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TABLE 2. COMMERCIAL FATLURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 


THE SECOND QUARTER 1946, WITH TOTALS FOR THE SECOND QUARTER, 1945. 
Ie ako Total for 
and N.B. Que. Ont. Man. Sask. Alta. B.C. Second Quarter 
Nee 1946 1945 
TRADE 
General Stores. ..eccee - = 2 = - = - = 2 ih 
CAdIAY SOS GA COmO OC CIORIC ~ - - ~ - - = = = i: 
Conhectionery. 1... s'.« = = apa tee = a B. ss re = 
Drink and Tobacco ..%. - - = - - - a = = be 
PLeh rand: Moai, .:ckin' see - = - - - ~ - = on i 
BOOGG and sohOESi nec e'e'o - = = - = = = Be = = 
PPV ROOGE, roo dieiets) oVie! aleve - - - = - - ms _ = x 
CLUE 1G sys see ee as - - 1 = ~ - - = 1 a 
MUG IGG UITOn co) etc lelejsiceoe ote - - = = - = - = foe = 
Books and Stationery . - = - - - - = - a = 
MULORODIAVS | 6 a'em.ceNuere = = - ui - - - - 1 - 
HE TO WALCC sss. soe-w sb ole'e'ee - - - - - - & = = = 
Electric Apparatus ... = ~ - - - a Ps = se se 
SGWELTY Gol. co cede esd eee - = uh - - - - ~ iL a 
Coal tanGtWOOd: ssic.cc co ce = - 3 = = - = - 35 is 
Drugs and Chemicals .. - - lL - ~ - ~ = 1 ie 
Hiscel] sveoud *, + «.0:¢0, 0. ug = 4 - = = ny = 6 2 
Total Trade’ .ccsieccccee 1 - 12 1 - = is - 15 3 
MANUFACTURAS 
Vegetable Foods ...... = -- ib at - - ai ~ 3 1 
Drink and Tobacco .... = = -— = ~ ~ = = 2, = 
AUTON OOUS sre cterers'e!o = - = = ae = = = 2 = 
Fur and Leather ....%. = — 1 = a = = ah 1 a 
Foip and Paper . ...¢'ses ~ - 5 = a = pe a - at 
PG Kig tO Gc sees 60.6 6's ee.e - = - - - = = = - - 
Clothing .cccccocccore - - - = - = - = = a 
Lumber and Manufactures - - at - - = = 2 r) 2 
Irontand Steel, ..ssres - - i) 2 = - - ~ 4 re 
Non-ferrous Metals ... - - - il - - Bs x 1 % 
Non-metallic Minerals. - - - - - - - - “ iL 
Drugs and Chemicals .. - - - «= - - = = - - 
Miscellancous, ....cscces - = 2) = - - = ~ a 1 
Total Manufactures ...e. - = 8 B - - Ub 2 14 sual 
a a SED 
SERVICE. 
GAPARC. occccosecscsecce - - - - - - ~ - = 3 
Other custom and repair - Gs i = - = - - 1 3 
Personal Service .ose» Sk petatiee 7 1 - = - - 8 12 
RESVAUTENTS «o.0s sis ee'e's - - 2 - - - - - 2 4 
Professional Service . - - - - - - - - = wt ek 
Recreational Service . = = pa “ = = = re = = 
Business Service .eeee - - e ~ - - ~ = ey nl 
TOtal SO’VICE ssccccese - - 18 HE - - - ~ WS 24 
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TABLE &. COMMERCIAL FAILURES 1N CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
THE SECOND QUARTER 1946, WITH TOTALS FOR THE SLCOND QUAKTHR, 1945 - continued 
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ae a a et a sed eg esp Gr a cia po q Total for 
and N.B. Que. Ont. Man. Sask. Alte.B.C. Second Querter_ 
Nowa. 1946 1945 
OTHER 
Agriculture .c.eeeeeeees Ae - ~ - - - - - - a - 
NUP TUITAC acne ain -e'a' 4's </ conetebe aces = ~ A, - - - ~ - 1 - 
Logging, Fish and Trapping - - - - - - - - - - 
COMSETUCTION 2. scence scsies o ~ 6 - - - - - 6 12 
Transportetion and Public 
A) Wadd OS. sess ers. 6 = & cowie © ~ - e - - - - - é 5 
PINENCE. 215 vis = bard ene Srebeyels s ~ - 5 1 - ~ - - 4 = 
TOUS OGNET Ls aioe cs sus. 6 #0 cess - - 12 aa - ~ - - Fe 17 
NOteGlassified ss s6s cc ucwes - - 4 - - ~ - - & fi 
GRAND (TOTAL foc ois siete fieewres i. - 48 6 - ~ € 2 59 64 


mn AO EL OL: EAL 


TABLE &. COMMERCIAL FAILURES IN CANADA, BY PROVINCES, SHOWING ESTIMATFS ASSETS 


AND LIABILITIES,SECOND THREE MONTHS OF 1946, WITH TOTALS FOR THE 
SAME PERIOD OF 1945 end 1944 


em i a 


Number Estimates Fstimates 
of Grand Total Grind Total 
Bankruptcies Assets Lizbilities 
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Prince lidward Islend ....... chtevere se 


Novae CCOULE Sic pusiicw. ss Sem = 3 eisai s Zi 62,287 124,284 
New Brunswick 0.1.06. .0 <0. aC. OOe = - - 
GUS WE Cir. su: oo oa tetatee ENS aha ia eee tate 48 400,733 506,159 
RUG ET 1 Or Sc ocho a lect See eee ow ware 6 56 913 107,718 
MangODS sec ces calclers SS wesc xe 6 acta sus - = = - 
Saskatchewan ..... O SICHROAN CaO Rake = = = 
fiberlearcocsne rece. ewe see ee Zz 545,614 £75,581 
Bratish Columbia. ...6sss+ss08 sae é LK 006 50, 407 
Cumulative Total for Three Months. 

DAG) escua-s eanebergceie Suetenans 59 865 ,883 1,04¢,949 

RAS cahids ia seal aed eT etsy eraiere aie 64 192,123 596 ,879 

GAAS. cclarels «nets ie ereushele 6 62 400,925 756,584 
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TABLE 4. COMMERCIAL FAILURES BY PROVINCES, 
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PoEsl. N.S. N.B. Que. Ont.' Man, Sesk. Alta. B.C. YOPAaAL 


i ee ee ee ee ee 


BUEN YE ea es Nas os. oe Se I = ~ - 18 af - ~ 20 
BEE UOT ce ern 6) cle Sis, 006 6.5 40 00.6 - ~ - 3g at - - - ~ 14 
March eeceevcVnrvreereeeo ee eoeree ee ee ng or ee Ne Ye = = =: ih 20 
April SSSA Wi ER Irae *e - - =a ae 1 § 4 - - - - 21 
Mey ee ° oe eeeevevevene . eee Bins dt “a TS i; a a = 2 18 
NG Cae anes wis ain <.4 2 vise kate 5 - ~ = JE 16 ce. - - 2 - 20 
Six Months! Total, 1946 ... - 1 - | 96° °.10 - ~ 3 > ii 
Six Months! Total, 1945 ... 4 5 i dgl 1s L - ra 5 147 
Six Months! Total, 1944 ... - 2 - 126 18 ~ 5 - 6 155 
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TABLE 9. COMMERCIAL FAILURES, BY MONTHS AND BRANCHES OF BUSINESS, 


1946 
Manu- Agri- Loggnig, Con Trans- ire gent): Not. =<acal 
Trade fact- cul- Fishing, Min- struc- porte- ian ae Class-— TOTAL 
ures ture Trapping ing tion tion , ified 


ee a ee ee 


—_ Ss 


ee ee ee ee 


January ...... 5 9 ~ - - 1 uy - 4 - 20 
February ..... 5 2 - ~ ~ 1 ~ 1 S - 14 
Meron Jy-'6% aoe 6 5 ~ 1 . 1 s - é a <0 
ROPE Leeds <<a «ws 8 3 ~ - - 2 re a 6 = Cae 
MEY Se dees ar 5 5 - - ~ 3 - zg é z 18 
UDG. itis £5 6% . 4 6 - - A re - 1 4 rg 20 
Six Months! 

Total, 1946.. é1 $0 - a a 9 6) 4 25 5 113 
Six Months! 

Total, 1945.. y alg al - 2 26 3 2 43 LE 147 
Six Months! 

Total, 1944.. 46 23 1 af - Le 6 4 47 15 155 
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CANADIAN FAILURES UNDER THE PROVISIONS OF BANKRUPTCY AND WINDING UP 
ACTS IN THE THIRD QUARTER OF 1946. 


The number of failures receded to a lower point during the first nine 
months of 1946 than in a similar period of any year since the statistics were first 
collected in 1922. Assignments were reduced to 177 compared with 202, the previous 
minimum recorded for the first nine months of 1945, a decline of about 12.4 p.c. 
having been shown. A downward trend for the nine-month period has been shown for 
the last seven years. 


Commercial failures numbered 64 in the third quarter of 1946 compared with 
59 in the second quarter of 1946, and 55 in the third quarter of 1945. 


Tne defaulted liabilities which had reached a minimum for the last 24 years 
during the first nine months of 1945 showed an increase in the period under review. 
The total was $4,263,568 compared with $2,482,718 in the first nine months of 1945. 
The total for the third quarter rose from $693,059 in 1945 to $1,752,605: for the 
same period of 1946. 


Commercial Failures by Areas.- 


During the first nine months there were 3 failures in the Maritime pro- 
vinces compared with five last year. In tae Province of Quebec, the number of fail- 
ures dropped from 167 in 1945 to 151 in 1946, a recession of about 9.6 p.c. In Ont- 
ario, a decline was again recorded, the number dropping 40 p.c. from 20 in 1945 to 
12 in 1946. Four failures were show in the Prairie Provinces in each of the last 
two years, while an increase from 6 in 1945 to 7 in 1946 occurred in British Colum- 
bia. 


Failures by Branches of Business.- 


The failures in trade were greater than in any other group of the class- 
ification, the increase from the first nine months of 1945 having been from 41 to 
45. pefaulting manufacturing concerns increased from 38 to 40. In logging, 3 
failures were recorded, mining had 2 and finance 5, while services declined from 
52 in 1945 to 42 in 1946. 
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TABLE 1. NUMBER OF COMMERCIAL FAILURES AND DEFAULTED LIABILITIES. 


loge ~ 1946. 


Se one: ce) aitures : a dig La a OS Cae eee 

Year First Third "wing \ First oo) third pene 

Half Quarter _ Months Half Quarter Months 

roee5. eae. 1,896 404 £800 - - ray 
TOO Baws as . 1,996 711 2,707 35,280,185 11,293,168 46,573,353 
UGS CGS de 1,280 437 13727 29,089,870 8,343,722 57,433,592 
hg 1,097 416 1,513 17,314,681 6,575,215 23,889,896 
J PG alt eager 864 393 1,257 14,822,794 7,192,785 22,015,579 
Mpeg is, Oe oe 891 403 1,294 13,743,501 7,122,469 20,865,970 
Teg PATE ie 708 960 454 , 1,414 14,085,085 6,671,417 20,756,502 
DOOR Valsts eias fs 1,153 436 1,589 20,561,131 6,057,517 26,618,648 
LEP OU Pate e acylenens 1,205 520 1,725 27,128,342 9,525,072 36,648,414 
MOS eter es 1,109 472 1,581 22,712,656 10,027,710 432,740,366 
UGH OS, SPN 1,240 466 1,793 21,225,450 8,789,481 30,012,931 
HOSS nae. 1,139 447 1,585 19,355,795 6,991,532 26,347,327 
TOGA seteania’, 821 438 1,159 13,017,644 4,796,817 17,814,461 
AS RAR cla eg 678 302 980 8,518,268 4,457,215 12,975,483 
beh cea ge Wis 629 279 908 8,511,715 3,455,445 11,967,160 
5 lpn eee 538 289 827 6,726,681  %,383,192 10,109,878 
OSBL. ut aioae. 607 280 887 6,816,873 3,297,869 10,114,742 
TOSO- ahve TIT 343 1,060 7,781,778 3,789,520. 11,571,298 
TGV a ee aon + 651 256 907 6,559,057 2,085,460 8,644,517 
MST ye cess . 555 217 772 5,196,489 1,932,612 7,129,101 
OAs bine aie 3599 173 572 5,242,557 948,951 4,191,508 
ESI Shee lace 34) 258 102 3540 5,408,820 1,284,120 4,692,940 
OAC Uy leith ahs 155 57 ake 1,942,277 797,285 2,759,560 
MOAS Re wis 147 55 20° 1,789,659 695,059 2,482,718 

1946 ..6.... 113 64 177 


Se ee ee ee ee ee oben 


2,510,963 1,752,605 4,263,568 


AE Bt 


_ TABLE &. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 


THE THIRD QUARTER 1946, WITH TOTALS FOR THE THIRD QUARTER, 1945. 


PLE... Total for 
and N.B. Que. Ont. Man. Sask. Alta. B.C. Third Quarter 
N.S. 1946 1945 


TRADE | 
General. Stores ........ - = 3 = - 2 - - 3 2 
GPOCErY soos See vase ess = ~ Be = Bs = at a = 1 
Confectionery ......... = ee ms By a s = Ls iS i 
Drink and Tobacco ..... es ES ee = = e as << x» = 
Fish, and Meateis oc. ees = ra at B. es Bs ES - ss 
Boots and Shoes ....... “ + a = ee = a ad a e 
DER GGOGOG S 3 ais a ig) bie c oso 0ie's = = Cs a = a e i 2 = 
SUG Sa Ws OO i Oe pa = = we = a E = i 
PIP URS GTO: fils coke 4"s'9 ere = me © = se ts = = i ES 
Books and Stationery .. - - ~ = s = es = eis 1 
ALI COMOO LL Gs'aie Scare. sree ce @ - - _ = Ss = = a a a 
RUGWAY OC” a vets s eco a 505.5568 a = oe = ms a ith ee 2 a 
Electric Apparatus .... ~ ~ a - - ~ = u t; oe 
OUGAL Vins so ialals win $s) 0 0'a 5 - - =. = sae 2 a a is Pa 
Coal and Wood ......... - - - - = 3 ee s a 2 
Drugs and Chemicals ... is - - = a = = a wi) bud 
Miscellaneous ......... _ - 5 ra = _ a Ks 8 5 
DOCB te PSIG lo. a wo hie oe - eat ee 2 ~ - - al 14 13 
MANUFACTURES 
Vegetable Foods ....... - u, a aN Re iz iS, om 2) 
Drink and Tobacco ..... ~ - - a S = oe = te 
ROAMGL POOR S Wie six oe 5 Sere - - - - 2 = a = = ~ 
Fur and Leather ....... - - - - - - = = : a 
Pulp and Paper i... 8... 603 ~ - . ed & a ¥ if ie ss 
POS UPLCE Weare sais se eisls woe - - », ie , = oat = = 1 
PEGG IIS jchcketeseieritey='0i0-<-0 15 - - - - E =. eA oe ” = 
Lumber and Manufactures _ _~ 2 ~ Ee = _ p $ 3 
iIron.and Steel ........« - ~ 2 - i - - - 3 4 
_Non-ferrous Metals .... ~ - 1 _ = = = = 1 pas 
Non-metallic Minerals . _ ~_ _ _ = = ei = ne eS 
Drugs and Chemicals ... ~ - _ = 2 pe am be ss iS 
Miscellaneous ......... we = 1 ws a at e = 1 2 
Total Manufactures ...... ~ - 8 ~ a - _ af 10 pia 
SERVICE 
GALES. 0. ois os 000% DES smkote ie a a a Fal a ie a 2 - 
Other custom and repair 1 ae 3 e 3 A a Ee 4 1 
Personal Service ...... . zs 3 = ee a fe fe 3. 4 
RGMGAUTANUS cs «1c esis +6 0 = af 4 = fez ots a = 4 3 
Professional Service .. a as ze = a hel x us 2 1 
Recreational Service .. xf 2 aL an Ay a i ks a; - 
Business Service ...... uf i 3 et ‘e! 4 ~ 2 3 I: 
Total BOOMS CE). de csieis tyeue se 1 USL a at nf as e Ls 19 10 
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TABLE ©. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR | 
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THE THIRD QUARTER 1946, WITH TC TOTALS FOR THE iE THIRD QU QUARTER, 1945 — Continued a 
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P.E.1. , AE OSS Sete Chea Tae 
and N.B. Que. Ont. Man. Sask.Alta.B.C.Third Quarter 
N.S. ‘oocin 2 POAC AAs | 


Se ee 8 ee ee te eee ee eee ee 


OTHER 
BECO ULEULO Via ov kites eos - - ~ - = ws = = ea as 
POLED EE tes « ocela ss 8 eae wae - - ~ - - - = = a 1 
Logging, Fish and Trapping ~ - a - - - as iT 2 2 
BOMALE UC CLONY orn vs sje 0's 6.6 ea ~ - 9 ~ - - - - 9 8 
Transportation and Public 
GREE UL OS | div.s u's Sticy Biss aaa ~ ~ 4 - - - - 5 3 
PA TUOIIG o's aves oun bce So. Ua Bs eco ais - - - - = =: & re = 1 
PU Ee LUMO T severe de. sna. oleaterahe ~ - 14 - - - ~ e216 13 
NOte CUASS1 14 OG sais w:6,¥:0 3 a0 a8 - al 4 - - ~ - ~ 5 8 
GRAND -TOTAL- we wwe erie ee eee. if i Oooh ints a au - = 4 64 55 
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TABLE 3. COMMERCIAL FAILURES IN CANADA, BY PROVINCES, SHOWING ESTIMATED J ASSETS _ 
~~ AND AND LIABILITIES, THIRD THREE MONTHS OF 1946, WITH TO TOTALS FOR FOR THI “TRE 
SAME PERIOD ( OF 1945 and 1944 


Number Estimated “Estimated 
of Grand Total Grand Total 
8 Bankruptcies Assets Liabilities 
$ $ 
Prince Edward | sland .. 0). «as vss.68% « - - - 
NAVOMASCO ULE Ie Woe ee US cS eae re ewes si 2,679 SAR A 
BSW Ot NOW LICK 5s sw. a) wp ae stv wa oie aeieres ui 707 , 000 586 , 000 
AUC CAMs eo)'s 740d vies H's nie oe PR on GO Ne 55 542,488 1,036 ,O76 
ORES OMe voi orn « sare ache Ain, « bis PR aks BEL 2 ' 5,809 28,228 
MUA ODE ies oi0 wes d wien. 6's 10: 4 0 Poles e 4/8 Us i 1,000 3,733 
PAUOKGLOLLOWEN | 15.0 aoe 0 vis 4.0500 ae ed pee wis to om = 
Me RCC ee NENTS vk v4 ooh ois b ohen s - ms fo 
DELUCGtE GOLUMULE os see's OS's yw be eles 4 59,534 93,497 
Cumulative Total for Three Months $ 
WEAR Coie ahs tles's k Hab eek : 64 41,018,510 1,752,605 
ZI EAS gor ee Aire IR RANA ND 4 55 341,842 693,059 
DGG Ra lve ce 5 oe ee oe i 57 573,165 ‘197 ,283 
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TABLE 4. COMMERCIAL FAILURES BY PROVINCES, 
1946 
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P.F.J. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. TOTAL 


January e@eeoeeooeeoeoaeve es ee aoe @ = - = 18 i aad ine ah a 20 
February e@oeoeeeoeoe @eeceeeeoee a nag: ras ES ai ae ca ba ce 14 
March eeooeene eseeoce . eee re — be! 7 2 = — bart 1 20 
April e@eoeveeeeee RM cretece hears ete ay a = Ly, 4 baer eat aa aa el 
May ee ereceorcereeseoeeeersersons ag 1 ay Jus ra — =a = 2 18 
RDUNVOW dic is cles eeeeveoe Ah dialevetate = — Lead 16 2 as ae v2 _— 20 
JULY 144560 ban dicy ss 2 Sh ee i: - 24 ~ - - = 25 
RUZUBE Pr eee See Se ies wees - ~ ~ 11 _ - a a 3 14 
DO DUOMOGT os o's os sg rvc ae Oe date - - £ 20 2 BE ~ - 1 25 
Nine Months! Total, 1946 .. - e Royo esi ee Be - 3 ¥ ais 
Nine Months! Total, 1945 .. 1 3 ee MLO e eo 2 - ye 6 202 
Nine Months! Total, 1944 .. - Ps - 168 2g ~ 3 2 8 re 


TABLE 5. COMMERCIAL FAILURES, BY MONTHS AND BRANCHES OF BUSINESS 


1946 
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“Wanu- Agri- Logging, | Con- Trans- rin-'s Not 
Trade fact- cul- Fishing, Min- struc- porta- ~ PCEV= Class~ TOTAL 


rine ures ture Trapping ing tion tions. ey coees Lite (tei 

January ..... 5 9 - - - a. z - 4 - 20 
Februgry ..... 6 rd - _ - AE - 1 5 _ 14 
March? os. .333. 6 5 € iL. 8 1 2 = Bs! 1 20 
April e@eoeoeee 8 3 — ba =. Be 2 a 6 — el 
May eeoeoceveeoeves 3 5 ard a ay 3 we, 2 5 2 18 
June ° eeceoe oe 4 6 = — al 2 = il 4 2 20 
ETE Siete oo See 4 4 - ~ - 4 1 - 8 4 Paes 
PUBUBT e's cs vive 50 3 - 1 - 3 a - 3 ~ 14 
September .... 7 3 - 1 ~ “a 3 - 6 3 25 
Nine Months! 

Total, 1946.. 45 40 - Oy 2 18 10 5 42 12 177 
Nine Months! 

Total, 1945.. 41 38 1 - a) 34 10 3 SZ 20 202 
Nine Months! 


Total, 1944.. 60 36 e u rs 19 8 6 53 25 ele 
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CANADIAN FAILURIS UNDER THE PROVISIONS OF BANKRUPTCY 
AND WINDING UP ACTS IN THE CALENDAR YEAR 1946 


The number of commercial failures for the year 1946 was 278, showing a slight 
increase over the preceding year when the standing was 272. The number may be com- 
pared with 260 for 1944, when the lowest point was reached since statistics were first 
collected in 1922. 


The defaulted liabilities showed an increase in the period under review. The 
total was $5,966,000 compared with $3,995,000 in 1945 and $3,460,000 in 1944, when the 
minimum liabilities were recorded, 


A word should be added as regards the value to be placed upon figures of assets 
and liabilities. Such values are estimates made by a debtor and, unfortunately, are 
not uniformly made. The human equation enters into them to a considerable degree and 
they must be accepted with this qualification. 


Commercial Failures by Areas: 

During the year there were five failures in the Maritime Provinces, the same as 
in the preceding year. In Quebec, the failures increased from 225 in 1945 to 236 in 
1946; while in Ontario the number dropped from 27 to 20. In the Prairie Provinces a _ 
betterment was shown, the number dropping from 7 in 1945 to 5 in 1946; while in British 


Columbia failures increased from 8 in 1945 to 12 in 1946, 
4a 


Failures by Branches of Business: 

The failures in trade were greater than in any other group of the classification, 
the increase from 1945 having been from 58 to 77. Failing manufacturing concerns 
increased from 54 to 57; while in agriculture, logging and mining, the failures rose 
trom, Sin 1945. to 9 in 1946, 


Construction firms fell from 39 in 1945 to 32 in 1946 and in transportation 14 
occurred, compared with 12 in the preceding year. Seven failures were shown in 
finance during 1946, one more than in 1945, The decline in services of different 
classes was from 70 to 64. 
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Table 1. - NUMBER OF COMMERCIAL FAILURES AND DEFAULTED LIABILITIES 
rn i A a ep 


Year 


1922 .. 


eeoeeososoevevee oe ee 


L925 «2 
U924. oo ese seees 


1925 
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1926 


@oeeeeeae ee 


1927 


eoeveevepoe2ee2 292890 @ 


1928 


eoeoe~oeouvueveo eo Ho Oe eo 


1929 ccocevercvccesree 
1930 wcccccvevosevecces 
1931 coor rececvveeseeve 
19352 226 
GOO ocassessisvesveree 
1934 
1935 ... 


e®eroceseoceoeoeo0o 


1936 


0290009 8@ 0080097680700 


1937 
1938 


1939 . 


1945 ..cecccecves 
1946 


cooeoevoecvne ov ov ee oy 


Number of Failures 


Nine 


Last 


Year 


Months Quarter 


2,800 
2,707 
1,71? 
1,513 
1,257 
1,294 
1,414 
1,589 
1,725 
1,582 
1,793 
1,585 
1,159 

980 

908 


827 


1,125 
701 
602 
483 
516 
547 
623 
578 
677 
635 
627 
459 
373 
334 
290 
299 
332 
332 
266 
236 
165 

81 
48 


70 
101 


278 


Defaulted Liabilities 


Nine 
Months 


$ 


46,573,353 
37,433,592 
23,889,896 
22,015,579 
20,865,970 
20,756,502 
26,618,648 
36,648,414 
32,740,366 
30,012,932 
26,347,327 
17,814,461 
12,975,483 
11,967,160 
10,109,873 
10,114,742 
11,571,298 

8,644,517 

7,129,101 

4,191,508 

4,692,940 

2,739,560 


2,482,718 
4,263,568 


Last 
Quarter 


$ 


15,044,174 
10,671,805 
8,263,801 
10,275,546 
9,768,499 
11,688,935 
12,128,990 
11,515,652 
19,812,534 
21,616,372 
6,606,531 
5,783,799 
4,591,519 
3,177,785 
4,193,489 
3,902,319 
3,518,163 
2,018,809 
2,004,556 
1,827,800 
646 , 583 
720, 621 


1,512,392 
1,702,585 


Year 


$ 


61,617,527 
48,105,397 
32,153,697 
32,291,125 
30,634,469 
32,455,437 
38,747,638 
48,164,065 
52,552, 900 
51, 629,303 
32,953,858 
23,598, 260 
17,567,002 
15,144,945 
14,303,362 
14,017,061 
15,089,461 
10, 663,326 

9,133,657 

6,019,308 
5,339,523 

3,460,181 


3,995,109 
5,966,153 
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Table 2. - COMMERCIAL FAILURES IN CANADA BY PROVINCES AND BRANCHES OF BUSINESS FOR 


1946 WITH TOTALS FOR 1945 


Pelieke | x , Total for 
Be awttes . N.B. Que. Ont. Man. Sask. Alta. B.C. 1946 1945 
TRADE 
GOnOneL Stores <siscs de ces - ~ 10 ~ ~ - - - 10 9 
GROCET Ve mrciare a eleieleie cle sic eel aie e 1 - 3 - - - ~ - 4 2 
Confectionery) <s65<ssssa ee - - a = - = - - 2 
Drink and Tobacco + 64< 66 «es - - - - - = & = ie ssl 
PPph ane sMeat + 4.0263 56 a5 38 3 - - - = - - - a = ? 
BOOCS "ONG "S608." ie isesisds « - ~ - - - - Fis = a s 
DrvietGOOUS? Mae tees 66 dieses - - 5 - - - = « 2 = 
CVOCRING” seisescsdess Peeks - - 3 - - ~ “ = 3 5 
Een d ture 'segtern sss eee ees - = 2 = = = > = 2 Ai 
Books and Stationery ..... - ~ - = - - “ - - % 
BUGOMODLLO™ s+ aes Foes ce ke ee 6 = i 2 i = = = = % ss 
Hardware ......6 Sahar Oke ets - - - ~ - = = os e S 
BIGEtLic Apparatus ..4i%s. - = ‘1 - - ~ oe = 7 T 
CewelEy corres ste Dame fear - - oS = = = = 6 2 
POLL TENE NGC) Me 5 0nd en - - 9 - - ~ = = 9 % 
Drugs and Chemicals ...... - = aq = ~ = - SS 1 “ 
PASO LIAN COUS Weg nce se wie S.0 0%9 - 26 °° = ah 53 18 
PODEL PIOUS. ead pes 6% vale es cole « 68 ~ - fh 72 58 
ac re Beet een nee a an ea A TC z 
MANUFACTURES 
Vegetable Focds ...ccceece - - 3 = = - 9) 3) 
De iMcm en Gee bODACCO. sis) eteics «66 = - - = - - - - = - 
PATEL POOR aes tis ce se 406 0 = - iF - = - ~ ~ ih aa 
PUPHANC LCAGHOX ses 6s ¢s.0¢ - = 6 - - = = * 6 3 
Pi ee LADOL so 9 4.6.0.9.0.5 16 = = au ~ = - ~ = pA x 
a ai cna aietera ea eet ere es = = - - ~ - = = - i 
Reever Ltt Biss dae pian onan se sit aie = - Pa ~ 7 - ~ = 2 5 
Lumber and Manufactures .. = - 6 tL i = 3 ia 14 
iron and Steel ..... : a6 = = 9 2 - = ~ ~ tal 8 
Non-ferrous Metals ....... = = re | ~ - - - 5 4 
Non-metallic Minerals .... - - 2 ~ = ~ ~ - 2 3 
Drugs and Chemicals ...... ~ - a - = = D - 2 = 
MiscellaneouS .....sesseee = - 10 - - - ~ - 10 8 


Total Manufactures .....csee- = - 45 5 uf ~ 3 3 D7 54 

SERVICE 
EE cae oe he oushetetegns 6 64 WF - - 2 - ~ = - - 2 6 
Cther Custom and Repair .. a - is - ~ - - ) 8 
Personal Service ......... - - 295 1 - - - - 24 Bo 
ROS GAUTENG: lee. pyone¢ exe otters inte - aE vial 1 = - - ~ 13 10 
Professional Service AS ay - ~ 8 = - = - = 8 13 
Recreational Service ..... - = 2 = = = - - 2 2 
Buainess Service ...-<.ss-. - - eke: - - ” = o 6 6 

Total Service ...... apr itor) 1 lene. 6Oun ea a ~ a aera SY 8mm 
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Table 2. = COMMERCIAL FAILURES IN CANADA BY PROVINCES AND BRANCHES OF BUSINESS FOR 
1946 WITH TOTALS FOR 1945 - Concluded 


PoE.I- wiB. Que. Ont. Man. Sask. Alta. B.c, Total for 


and N.S. 1946 1945 
OTHER 
Agriculture 000807000909 008000 — a (ee es = = = = 2 2 
ining .s<dessscs bas See m S, 1s), Bae 2 “ J 3 3 
Logging, Fishing and 
Trapping oeoc200 eee e208 000 Val = 2 = ame = Ge 2 4 = 
MOUSLYUCTION ~ . ./sivssisicss o's = - 27 + - - 2 32 39 
Transportation and 
Public Utilities ooe0 0 oe = act 10 2 = = on 2 14 ee, 
Finance ©00099000 P0700 %F0200 = = : 1 = =. = 1 ? 6 
Total Other eooeceos eee coe ee oOo = = 47 8 = ave = 7 62 62 
Not Classified ecoeroe oe oe eo O88 =, 1 16 oo bac ‘and = AL 18 28 


GRAND TOTAL 2e@0rees eee 088028200 ve 2 236 20 1 = 4 12 278 272 
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Table 3. - COMMERCIAL FAILURES IN CANADA BY PROVINCES SHOWING ESTIMATED ASSETS AND 
LIABILITIES, LAST QUARTER OF 1946, WITH TOTALS FOR 
THE SAME PERIOD OF 1945 and 1944 


Number Estimated Estimated 
of Grand Total Grand Total 
Bankruptcies Assets Liabilities 
en snes reren toms tensions ons Sene ioe desioicee lage Sic gpa oeicetee  eM oe 
$ $ 
Prince Baward Island “ss~0sonsssee 0% - = - 
NOVO SCQU1 G9 6s sists nice ss ees wines € #16 Sua at 1,945 3,060 
New  GYunewie sss v's «oacaie ous e Cnewes 63 - 13,404 
ONO DOC widh voles ee-erereran piled ete cetona slike cneis inion 85 802 ,438 1,317,056 
ONGBD LO PiiNave ols 14:0 aisle ie & wiois sie se aten'elac 8 167,089 229,255 
Manitoba re sae voce eee ee ee ee ee - - = 
Baskatohewan.  \ has sede cence vas - - ~ 
PMG TLS, die staan asa si s6'eoe ow RTale @ eebtate aiele ake ZL 5,500 7,362 
BPeUCS BD CoOLUADI A i. seg aiga atelava gens evs 5 62,918 132,448 
Cumulative Total for Three Months 
ere te aia elaie ee erases e 101 1,039,890 1,702,585 
ROG aivistg os ergetls 6 o-a'e 70 692,408 1,512,391 
OME ore cais siscs'c aie + ate 48 319,225 720,621 


peo See ern 
tr CN snc et rs roo castes persue an eben 


BN a 
sable 4. = COMMERCIAL FAILURES BY PROVINCES 


1946 


P.H.L. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. TOTAL 


WENUOLY “eats o aie acis # execie's Silene = - = 18 1 = = 1 = 20 
February .2.+e+>s bist ss sis-e 0.4000 = = - 43 ] = = ~ = 14 
MSDE) wie etc ate 6 BRE cae Ses es wo = = - 17 2 = = = 1 20 
DIE Mala eatere eave bv 5 006 6 die = - = Y 4 = = = = 21 
1h Lee ER en er ee Pe eS i, a - 15 = - = = 2 18 
TUNG, Ataeesiew as cee wesw se 8 ere = - - 16 2 = = 2 = 20 
DULY, state oa si avec ais. Sie se wi evels's = = a - 24 = = = = - 25 
USS 5 =| Oa IER ARS ASE ST oe Oe PTE AEE = - - 11 = = - = 3 14 
DED UCIIOET fac rsk 8 tne vce oe sie 4's - = ne 20 Z 1 = = pi 25 
COE ODOM muctsneterc ye ereie ra! i aia eine) ainsi = = = 35 5 = = - ~ 36 
INOW EMDR ci sche .e:-00pse,ayeun ate ae es am = al a 25 2 = = = 3 50 
DOCEMDOT 25's a nes « 0% aha eid aa = = - 29 3 = = a4 2 So 
Twelve Months’! Total, 1946 . = 3 a 236 ZR) ue = 4 12 278 
Twelve Months’ Total, 1945 . a 3 ne paths) 27 3 = 4 8 272 
Twelve Months’ Total, 1944 . = 2 = 209 BO or yo 5 Sey ME 260 
Table 5. = COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS 
1946 
Manu- Agri- Logging, Con- Trans= Not 


Trade fact- cul= Fishing, Min- struc- porta~ Fin- Serv- Class- TOTAL 
ures ture Trapping ing tion tion ance ice ified 


PORUELY 200 052 5 iS, = zs = 1 T a 4 - 20 
Pouruary .«.<.as 5 2 = = = a = 1 9) = 14 
MAPCU: .. ses sis. 6 iS = a! A 1 rs = 3 it 20 
PDOLE as 6 es siesao 8 3 = = = 1 2 a} 6 = 21 
MANE sia sae ole ace § 5 = = = 3 = 2 3 2 18 
VG os 5 Win hoon 6B 4 6 = - 1 ra = 1 4 2 20 
JUIN Meeetstouste iors 4 4 = = = 4 i = 8 4 25 
PAULUS Gites seis aero Ke) 3 = ik = 3 i = 3 = 14 
September ...oo.o 7 Me) = Ke = 2 3 = 6 3 25 
OCLODGE. «4 5:5 ss - 12 6 uf uf il 5 = i 9 - 36 
November ...0:0. 9 3 = = = 5 2 a)! 6 4 30 
December .ccoos nae 8 a = = 4 2 = ? 2 35 
Twelve Months’ 

Total, 1946 . des YA 2 4 3 32 14 td 64 18 278 
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COMMERCIAL FAILURES IN THE FIRST QUARTER OF 1947 


Commercial failures in the first quarter of 1947 rose to 120, a larger 
number than in the same period of any year, since 1945. This number is considerably 
lower than in pre-war years, comparing with 371 for the first quarter of 1939. 
Concerns failing were more than twice as numerous as in the first quarter of 1946, 
when the number was o4, and may be compared with 83 and 924 for the years 1945 and 
1944 respectively. 


The liabilities for the first quarter of the year aggregated $1,451,307, 
compared with $1,467,014 in 1946, a slight falling off being noted in this comparison. 
An increase occurred in liabilities when compared with the same periods of 1945 and 
1944. Liabilities for tne same period of the last pre~war year of 1989 having been 
#3, 592,118,a considerable decrease is shown in tae quarter under review. 


Commercial Failures by Areas: 


During the quarter, there were three failures in tne Maritime Provinces, 
compared with none in the same period of the preceding year. In Quebec, the failures 
increased from 48 in 1946 to 98 in 1947, while in Ontario tnere were 15 for the 
period under review, compared with 4 for the same months of 1946. No failures were 
shown for the Prairie Provinces, while in British Columbia tne number increased from 
one in 1946 to four in 1947. 


Failures by Branches of Business; 


Failures in trade were greater than in any other group of the classification, 
the increase from 1946 having been from 16 to 57. Failing manufacturing concerns 
increased from 16 to 34, while in agriculture, logging and mining, the failures 
rose from 2 in 1946 to 5 in 1947. The increase in services of different classes 
was from 12 in 1946 to 17 in 1947. 
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Table 1. ~ NUMBER OF COMMERCIAL FATLURES AND DEFAULTED LIABILITIES 
~~ FIRST QUARTER I9ee = 1947 


ap Sages i Liabilities 
Year | January February March aoe : ee 
1922 scsoves 574 $40 340 1,054 os 
1923 Sevvees SOT 355 368 We ake) 19,674,787 
MO24 Weecsve COL 260 228 774 14,333,053 
OOS aeasves (2 10 162 198 630 8,528,251 
BO26eiitie vee. .pLO4 144 136 464 7,564,017 
OCR weeceess ) LOL 14% 164 498 6,789,891 
1928 tes cs erey e207 188 164 549 7) 582,987 
1929 3..acee! 3269 197 180 646 12,736,460. 
1950 “Gyee gee; ue6) 205 201 667 17,091, 691 
EOS seevess * 240 188 173 606 11,944,578 
19523. ce cates, (2853 221 208 667 11,116,428 
AIS5 aseeeen CLO 214 192 622 11,577,808 
1934 -S¥.sve” 155 140 140 455 6,105,814 
Loo wagecse 07 130 124 361 3,658, 986 
1OE6 webevse , 104 151 10% 333 4,483,439 
BGS Tice ates oben, pure 92 85 259 3,156,865 
eto e sent, Ot 107 107 313 3,356,821 
Foso oe, aeaa (27 130 114 371 3,592,118 
EG10 neseess . 124 107 | 100 331 3,535,992 
NGA siete tics <. 4 L0e 100 92 294 2,456, 718 
POA we sess, C4 76 67 227 2,035,864 
45 eves ss 40 39 51 130 2, 286,519 
1944 ‘ised 36 28 50 94 1,185,693 
fee Eee 35 34 14 SK) 1, 392, 780 
1946 vesvess 20 14 20 54 1,467,014 


HORT Bhislcsa's, 05 BS 41 46 120 1,431,807 
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MANUFACTURES 

“Wegetable Foods ccccccees 
Drink: and- Tobacco eececece 
Animal Foods eeccescdccves 
HuanwanUwGeduher tes e see cic e 
Pulp and Paper eecenceceoo 
TEXTILES eveccecccccecsess 
Clothing SOCOCHEHCOHOALCE HOY 
Lumber and Manufactures « 
Tron aga Steel secseseves 
Non-ferrous Metals ceceoe 
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Table 2. ~ COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
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THE I THE FIRST GU QUARTER . 1947, Vi WITH 3 ITH 10% TaLs S FOR TEE FIRST QUA OE i946 - = -Contid. 
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P. Bele Total for 
and N.B. Que. Ont. Man. Sask. Alta. B.C. First Quarter 
SS ee Bee ee Ns ee ete oe tere SU cena e ee ca eee (1946 
OTHER 
Agriculture ©006€0080000000 = » = 1 — = ta = ee — 
Mining COOKTOOHKEOTOOOEDEOLDO — = = = =, = = c a 1 
Logging, Fishing and 
Trapping eooereove0eeesoe = ra ro) = co = = ls 4 1 
CONSTLUCTION cosocosoosccee <= = 8 4 = cs ra a 13 Fs) 
Transportation and Public 
Utilities ecceceesccercece = oS i) ye — = = — 3 
Finance coccoceccccvecccce = ia _ - ~ = ee ae 


Tetab Other cswesncceccveens = a 16 6 - = = 2 24 9 


AR SE A TR TR ELTA 


Not Classified 98202000000 8068 ae = 5 2 i =e Ce — 8 i) 
GRAND TOTAL ccocccccccccecce é ‘L 98 15 - - = 4 120 54 


Table So. ~ COMMERCIAL FAILURES IN cantata BY PROVINCES, SHOWING ESTIMATED ASSETS 


Ae ee et —S eee 


AND LIAB ‘LIABILITIES, F FIRST xT THREE M ONTHS OF 1947, WITH TOTALS a 
THE & SAME; PEE PERIOD 0) OF 1946 and 1945 


Number” . Estimated Estimated 
of Grand Total Grand Total 
Eee ee ae Bankruptcies Assets Liabilities 
$ 
Prince Edward Island 2808 0COOZCEORE L 2,817 S,ol2 
Nova Scotia esvececcccciecceedeteses a 16,504 25,887 
New Brunswick ccccecccoscccscceeses a 5,984 11,572 
Quebec C9OROHHHLCHHHOHOLHHOVALHOSLOKELEZHOO 98 409, 497 949,352 
DA VALLO. »os.elaints s s.thacen bots. 410.0 6 ere 06 15 487,359 579,651 
Manitoba ceecscocscvecvcccevcccssccoee ae <= oe 
Saskatchewan ececcescececccessccsore = oe _ 
Alberta S9PFCHHOKCGHHONFSHHVBHOHHVAOSGHLHSHED za “ae pa 
British. Columbia ccscesecocsocesese 4 52,441 61,853 
Cumulative Total for Three Months . 
LOMO a does anes 6 6 sien eels 120 954,602 1,431,807 
LONG ssereeaseanvleve ss 54 815,056 1,467,014 
1945 coccccveveecoeese 83 657,986 1,592, 780 
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Table 4. — COMMERCIAL F'ALLURES BY PROVINCES, 1947 


a 


Pi, Heutes Na Ss N.B. Que. Ont. Mame Sask. Alta. B.C. TOTAL 


mee ae 


January COTCAHTOSCTOHHOHOHOOHEES — - = eo 6 - = - e 55 
February COC TOLOHCELFEXECOB EEO ee = “43 56 5 - = = ad 41 
March eee see egos eoeoeeaeooggene I, A, i: ‘yt 4 = a = a 46 
Three Months! Total, 1947... 1 aye eet | Og~ Nae tebe hr ch ee p= 190) 
Three Months! Total, 1946 .. ~ - ~ 43 4 ~ - 1 i 94 
Three Months! Total, 1945 .. cs 5 a Go Td - - 1 5 83 


Table 5+ — COMMERCIAL FAILURES, BY MONTHS AND BRANCHES OF EUSINESS, 1947 


Manu- Agri- Logging, ya Con— ‘Trans- Fi cone x Not 
Trade fact- cul- Fishing, 4-. struc- porta~ (*P" *SXY" Class. TOTAL 
ures ture Trapping & tion tion ~ ified 
January eeoeoee ) LO = Va ad rs) 2 = 5 ve 33 
February eoes 12 Le ~ 2 ~ D iS ~ 5 3 41 
March eecceooe 16 CZ L = — 5 < sal fs 5 46 
Three Months! 
Total, 1947. 37 54 ue 4 - 13 6 - 17 8 120 
Three Months! 
Totai, 1946. 16 16 - 1 a 5 35 i de 1 54 
Three Months! 
Total, 1945. 23 16 a - v2 14 2 2 1g 4 83 
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COMMERCIAL FAILURES IN THE FIRST QUARTER OF 1946 


Bankruptcies, owing to favourable economic conditions, reached a new low 
level in the first quarter of the present year. A downward trend has persisted since 
the computation was first effected in 1922 and consecutive declines have been shown 
year by year since the corresponding period immediately preceding the last war. As 
indicated by the avoidance of bankruptcy proceedings, war conditions were obviously 
favourable for the continuity of business operations. 


Failures were numerous in the depression period following the first world 
ware A marked decline was shown from 19235 to 1926 when assignments reached a low 
point for the period. First quarter failures again reached a minimum in 1937, the 
culmination of an intermediate eccnomic cycle. The decline has been continuous from 
1939, following the appreciable increase of the two preceding years. 


Failures dropped to 54 in the first quarter of the present year compared 
with 83 in the same period of 1945. The number was less than in the first quarter of 
any other year since 1922 when the statistics were first collected. The largest num- 
ber for the first quarter during the period of observation was 1,100 recorded for 
19235. 


The liabilities of firms and individuals making assignments during the 
first quarter were $1,467,CCO compared with $1,593,000 in the same period of 1946. 
Liabilities have shown a downward trend since 19246 when the computation was commencede 


A word shoulc be added as regards the value to be placed upon figures of as- 
sets and liabilities. Such values are estimates made by a debtor and unfortunately 
are not uniformly made. The human equation enters into them to a considerably degree 
and they must be accepted with this qualification. 


Failures among trading establishments are normally more numerous than in 
other main groups. Failures of trading establishments receded from 23 to 16 in the 
period under review. In manufactures the number at 16 was unchanged from the same 
period of 1945. The decline in services cf different classes was to 12 from 19 last 
last year, while a decrease from 21 to 9 was shown in other activities. ae 


There were no failures in the Maritimes during the first quarter contrast-= 
ing with three last year. The decline in Quebec was from 63 to 48, while only 4 were 
reported for Ontario against 11 one year ago. In the list for the Prairie Provinces, © 
one failure was recorded in Alberta last years, while one is again shown in the 
elapsed period of 1946. One failure occurred in British Columbia against three 
failures one year ago. 
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Table le - NUMBER OF COMMERCIAL FAILURES AND DEFAULTED LIABILITIES 
FIRST QUARTER OF 15946 


Number _ Liabilities 
year. Janus ry Rebruery. : nen cde oe at oh, 
1922 sicicscn sie sew v euats 374 340 340 1,054 > 
ay en ice ty ba 387 355 368 1,110 19,674,767 
Poa, Sete ceca seen 291 260 223 774 14,333,053 
1925 cceccsccccvcecs 270 162 198 630 8,528,261 
1926 seesecscseesees 184 144 136 464 7,664,017 
1927 seocscosecocece 191 143 164 496 6,785,892 
G28 wevcvvccceserce 197 188 164 549 7,382,987 
W9BG) ere sal ste o's ole s'e 269 197 180 646 12,786,460 
LSC WEY. FAEA PS. s 261 205 201 667 17,091,691 
19S % AA 240 188 178 506 11,344,578 
1O3 2's lenis aieciv ene 238 221 208 667 11,110,423 
1935 “sesdee wales cles’ 216 214 192 622 11,377,803 
ENTE APRS ais 153 140 140 433 6,106,814 
1936 Secceovccccdec’s 107 120 124 361 3,658,986 
17 AG SS 104 121 103 338 4,463,439 
1987 OAR. PUP IPONN, os 82 92 | 85 259 3,186,865 
193898 24% 67% Aan 104 107 107 318 3,358,621 
1939 sccccodstesdwens 127 130 114 $71 3,592,118 
1940 sssccccccsscees 124 107 100 331 3,535,292 
LOST PMs Peele Bile 102 100 92 294 2,456,718 
1942 isis sls cleidieleialete ve 84 76 67 227 2,035, 864 
LOSS eee seus ss os eae 40 39 61 159 2,288,619 
UG44 (o. c esis nineeninens 36 28 30 94 1,185,693 
194.5166 6 sie'9a 10% eipeia 35 34 14 83 1,392,760 
N94G Voieeiea sl s'ee'sle gas's 20 14 20 54 1,467,014 
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Table 2. - GOMMERCIAL FAILURES IN CANADA, BY PROWINCES AND BRANCHES OF BUSINESS FOR 
THE FIRST QUARTER 1546, WITH TOTALS FOR THE FIRST QUARTER, 1945.- 


PoHoIle — ; Total for 
and N.B. Quee Ont. Mane Sask. Alta. BoC. First Quarter 
TRADE 
General Stores coceccoee = - = rs = ee = a “ 5 
Grocery eecoeen0sese000 e090 = = - o = - o o m4 1 
Confectionery ccocccecce -@ = 1 - a ~ 2 2 1 1 
Drink and Tobacco oococe = = - - - - Mts ry a « 
Fish and Meat oecccooes = = - ee a = hah OHS a 3 
Boots and Shoes ceccoece = - - = es = a oe é = 
Dry goods ecercvoccoooces - = al = = - = a 1 o 
Clothing ©0000000000006 - = 1 = - = - = 1 2 
Furniture coccoccccescces - - ~ - - - - = - if 
Books and Stationery .. - - - - - “ ~ = = 2 
Automobile ccccccccecoee Peccenith 2 = = _- - - 2 ay 
HOFrGWare csccseencvcess = - ~ = “ <a a a oe ss 
Electric Apparatus «cece. = - = - - ~ - - - Si 
Jewelry eccceccccceseecs ~ = 2 - - = - - 2 1 
Coal and Wood cocvecece, ° ~ 1 “ - - - - 1 ce 
Drugs and Chemicals .o- 2 = - 2 = = = a = ~ 
Miscellaneous cccecceccce © = 7 | = 2 ° = 8 
Total Trade cccossccscves = = 465 a - 2 - = 16 28 
MANUFACTURES 
Vegetable Poods ecccoce = = = = o ~ = - - 3 
Drink and Tobacco cooce = = - = @ - ne Pe = mi 
Animal Foods ocecccccces = - 1 = = - - - 1 1 
Fur and Leather eoocces = = 3 1 = - = “= 4 2 
Pulp and Paper cecccccoe = - = - ~ - 2 = 1 
Textiles eoveeoc occ en00 Se = = - - = = = = = = 
Clothing ©0220 00O2OF0C8 = = 2 = = = = = 2 2 
-Lumber and Manufactures = = 3 = “ 2 a if 3 5 
Iron and Steel cocecocces is = 3 ~ > = “ = 3 1 
Non-ferrous Metals ooo 7 « = - * * * om ad uf 
Non-metallic Minerals . - = = - - - 1 - 1 1 
Drugs and Chemicals ...e = - - - - ~ - es a = 
Miscellaneous cocccoece “= 2 2 = = - = 5 2 5 
Total Manufactures .cooce = - 14 1 - - Z = 16 16 
SERVICE 
Garage Ce or ee ee = ~ = = = = = = ~ = 
Other Custom and Repair 2 - Bi - - - - - I 2 
Personal Service ecvoco.s - > 6 = ° = - - 6 6 
Restaurants cccccccccce - - 1 = = = = - 1 a 
Professional Service ..o - - 4 ~ - ~ © ~ 4 7 
Recreational Service o. - ” > = = = = = - 4 
Business Service ocrcceco = = 2 2 = = - = = 2 


Total» Service co omreccoece = 2 12 = = = i _ 12 19 
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Table 2. ~ COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
THE FIRST QUARTER 1946, WITH TOTALS FOR THE FIRST QUARTER, 1945 = Cont'd. 


er ee ee 


P.BeLe Total for 
and N.B. Que. Ont. Man. Saske Alta. B.C. First Quarter 
N.S. | 1946 1945 
ee ener en te A A LT 
OTHER 
Agriculture €2000000008 - - - - - =) oa - 1 
Mining @oeeceeeneoaeace - - - nt = - - - 1 2 
Logging, Fishing and 
Trapping e©e8oecoeefnoeo cS a = = = A= - pee 1 = 
Construction cecsceccess - - 3 - - - - - 3 14 
Transportation and 
: Publis Utilities ooce bad ‘a 2 1 = bed = = 3 iz 
Finance sosceocccsscned a bad al = - - ~ - ih 2 
Total Other coorcceececes =. = 6 2 - - = 1 9 rae 
Not CIESBITVEd “see ssoces - - 1 - = - —_ ~ 1 4 
GRAND TOTAL ececeaoeeoasae0g = = 48 j 4 = - i a 54 83 


Table 3. - COMMERCIAL FAILURES IN CANADA, BY PROVINCES, SHOWING ESTIMATED ASSETS 
AND LIABILITIES, FIRST THREE MONTHS OF 1946, WITH TOTALS FOR 
THE SAME PERIOD OF 1946 end 1944 


Number Estimated Estimated 
of Grand Total Grand Total 
Bankruptcies Assets Liabilities 
eos a) | eelan ere oa 
Prince Edward Island evsenrcervese - - = 
NOVA COG LA) ele ste s ero ei 0'e! ere isielelslelstelare - — < 
New Brunswick ecoecesevcrcercs cece - - - 
Quebec SOCSHHTOEFHSOOFHF LOSER T BOR OR 45 173,335 435,206 
Ontario shsve owe es ow se ew ee a eases 4 180,073 218,883 
Manitoba: senecsscvrecsccessesnsves oo = - 
Saskatchewan cerecssseosserreesens - = - 
WL DOLUG. oes opie :bia 6 e5\6b e'5/h's 8 sek melee ih 449,148 780,765 
British. Columbia “cvs sews seiseu ees 1 12,500 52,160 
Cumulative Total for Three Months 
L946 avvcenovecccoce. 54 815,056 1,467,014 
1945 wiensccsceceves 83 637,986 1,392,780 


1944 cosccccseecsces 94 555,644 1,135,698 
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Table 4+ - COMMERCIAL FAILURES BY PROVINCES, 19466 


ne 


: January 00000930090000800090 


i February 002986009000000900800 — 


» March 99000000080 000 290000009 
i . : 


Three Months' Total, 1946 0. 
Three Months' Total, 1945 o« 


Three Months! Total, 1944 .. 
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Table 5. = COMMERCIAL FAILURES, BY MONTHS AND BRANCHES OF BUSINESS, 1946 


Ae lV A 


a ee 


Trade fact= 


ures 
JANUATY cccces 5 a 
February eoszce 5 2 
March ecosooe.e 6 5 


Three Months? 
Total, 1946 . 16 16 


Three Months! 
Total, 1945 . 23 13 


Three Months? 
Total, 1944 . 30 a 
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P.Bels NeSs NcBe Ques! Ont» Man» Sask. Alta. B.C. TOTAL 


oe ne 


1 ) 
* 2 


Manu» Agrie Loring, 


cul» Fishing, Pel 

ture trapping J 
ee 3 
¥ 1 1 
1 - 2 
1 - s 


18 
15 
17 


48 


635 


tion 
iv 


1 
1 


14 


“Con-  Trans- 
struce portas 


tion 


———— 


it 
Fin= Serve pe 
1v) 


aos me 


20 
14 
20 


54 


83 


ees ea ae 


ass TOTAL 


ance ite ified 
= 4 a eat 20 
1 5 = 14 
= Xs) 1 20 
1 Le 1 54 
re 19 4 83 
2 29 94 
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CANADIAN FAILURES UNDER THE PROVISIONS OF BANKRUPTCY AND WINDING UP 
ACTS IN THE THIRD QUARTER OF 1947. _ 
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Concerns failing in the third quarter of 1947 rose to 136, a larger number 
than in the same period of any year since 1942. Despite the sharp increase over the 
third quarter of 1946, failures were considerably lower than in the same period of 
pre-war years, comparing with 543 for the third quarter of 1939. Defaulting firms 
were more than twice as numereus as in the same pericd of 1946, when the number was 
64, and may be compared with 55 and 57 for the years 1945 and 1944, respectively. 


Current liabilities for the third quarter of the year aggregated $2,596,741, 
compared with $1,752,605 for the same period of 1946, a sizable increase being noted 
in this comparison. This is the highest total for the period under. review since the 
pre-war year, 1939, when Liabilities were $5, 789,520. 


Comparisons With the First Nine Months of 1946.~ 


t 


Failures rose appreciably in the first nine months of 1947, the number, 402, 
being greater than in the same period of any year since 1942. The increase over the 
first nine months of 1946 was about 127 p.co., the total for that period having been 
177. 


Commercial Failures by Areas.~ 


During the first nine months, there were 13 failures in the Maritime Prov— 
inces compsred with three last year. In the Province of Quebec, the number of fail- 
ures at 310 in 1947 was more than double the 151 reported for 1946. 


In Ontario, an advance was recorded, the number increasing from le in 1946 
to 51 in 1947. Nine failures were shown in the Prairie Provinces compared with 4 in 
the same period of 1946, while in the Pacific Province failures also showed a sizable 
increase, rising from 7 in 1946 to 19 in 1947. 


Failures by Branches of Business.~ 


, In trade, failures totalled 111, compared with 45 in the same period of last 
year. Failing manufacturing establishments increased from 40 to 118. Nine failures were 
reported in the primary industries where five failures occurred in the first nine months 
ef the preceding vasr, while services inereased from 42 in 1946 to 66 in 1947, 
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1925 — 1947. 


a ~ 
te ~~——- 


Defaulted Liabilities 


A NT a RN Na 


Number of Failures 


Year hee Pigsts® i “ihand (40) Nine. «a irate). bird Nine 
Half Quarter Months Half Quarter Months _ 
1925 solani Cee me ats ical 2,707 85,280,185 11,293,168 . 46,575,353 
DOCS Ma b« oe 1,280 457 cy 7U7 29,089,870 8,343,722 57,455,592 
ee. Gacee e's 1,097 416 1515 17,314,631 6,575,215 23,889,896 
Oe Gs Vis arene 864 393 1257 14,822,794 7,192,785 22,015,579 
CON 6 cot ERS 891 403 1,294 15,743,501 7,122,469 20,865,970 
Td eee es 960 454 1,414 14,085,085 6,671,417 20,756,502 
2 aaa ae eae 456 1,589 20,561,151 6,057,517 26,618,648 
er eset cee 1,206 520 Ue feo 27,125,342 9,525,072 56,648,414 
ESL. (alsa 15109 472 1,581 22,712,656 10,027,710. 52;740,366 
Moe Aedes 1,240 466 1,795 21,225,450 8,789,481. 30,012,931 
Th eae aie 1,149 447 1,085 19,355,795. 6,991,552. 26, 3475327 
eb4) eskce ss B21 333 1,159 15,017,644 4,796,817 17,814,461 
HS A. sa Sis aa + 678 502 980 8,518,268, 4,457,215 12,975,483 
PERG a etde ss 629 272 908 8,511,715 5,455,445 11,967,160 
ROGTA seaetad 558 239 327 6,726,681 . 5,385,192 10,109,873 
aS Nes 55.404 607 280 3887 6,816,873 5,297,869 10,114,742 
TSO: <5 sels 4'e rates 543 1,060 7,781,778 . 3,789,520 12/571, ¢98 
1940 wsoeeee 651 256 907 6,559,057 2,085,460 8,644,517. 
Peal Se ee's.0 555 217 772 5,196,489 "1,952,612 7,129,100 
OEE Bi. Sine 599 173 572 5, 242,557 948,951 4,191,508 
1 ee ee 258 102 340 5,408,820 1,284,120 4,692,940 
BRAN sis ve ds 155 57 212 942,277 797,285 2,739,560 
ADM witis's ss 147 55 202:- “1, '7e0yeoo 694,059 2,432,718 
DIGG Line SES sas 113 64 7 2,510,963 1,752,605 4,263,568 
le 266 136 402 4,555,560 2,596,741 7,180,301 
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TABLE 2. COMMERCIAL FAILUKES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 


THE THIRD QUARTER 1947, WITH TOTALS FOR THE THIRD QUARTER, 1946. 


and N.B. “ue. Ont. Man. Sask. Alta. B.C. Third Quarter 


oh ears hy Bot Ue Nees ot a SS Ce be el ee ee eee 
TRADE 
General Stores .ccccoes ~ - 5 Lire - 1 2 9 3 
Grocery eccscccccsscccs ~ af 1 1 $- ~ ~ - 3 - 
Confectionery ecssecsee - ~ ah ~ - - - 1 - 
Drink and Tobacco ecsas - - - ~ = - - - - - 
Pish and Meat wees cscs e - - ~ ~ - - - ~ - pe 
Boots and Shoes eccsces = - “ = =“ ~ = ~ = ¥ 
Dry Goods sescovccrsose = e- - - - - = a oa 2 
Clothing csccesceccescee - i 3 i - - ~ ~ 5 “- 
PUrntture seess ces oeeee = - 1 Bi - ~ - - 2 ve 
Books and Stationery eo. = - = - «= - - ~ - = 
Automobile cessecscccece = ~ - = - - - = - ~ 
EONS eT ree - - - ~ = - ~ ~ - es 
Electric Apparatus cee. ~ - - - = ~ ~ ~ - y 
Jewelry seccoecssecccos ~ - ~ - = — - ~ - - 
Coal’ ards NO0d’ s44s000.08 ” - 2 Doe Vata - - - 3 “ 
Drugs and Chemicals ..- - = i - - ~ ~ ° 1 - 
Miscellaneous seccevecs = ~ 9 3 - - ~ 1 LS 8 
TOC 1TOOS ose > © 05.0 ses e8 7 (as no 8 - - 1 3 37 14 
MANUFACTURES 
Vegetable Foods csvcese - - 5 1 - - - - 6 
Drink and Tobacco oocee - - - ~ - - - - = = 
Boima UEP GOUBE,. ii sees 6s i - 1 - - ~ ~ 3) 3 - 
Fur and Leather .occoee -_ - 3 ~ ~ - - - 3 - 
Pulp and Paper scocseoee - = - - = ~ - - = - 
TOXET LES: o siz oe sac aes on - ~ - - - - ~- ~ ~ = 
Clothing ©2080F 089000080 on = Zz = oe = ms = 2 - 
Lumber and Manufactures = - 5 3 ~ = - 9 3 
fron: and Stéel <scacess = ~ 5 ~ - ~ - ~ 5 3 
Non-ferrous Metals ecco “ - 2 - = ~ - = 2 nk 
Non=metallic Minerals .« - =~ ~ - + ~ ~ ~ - - 
Drugs and Chemicals oo. - - us - = - - ~ HH - 
Miscellaneous coccecees - - 6 2 = ~ - 2 10 1 
Total Manufactures cecsoe nt = 30 6 = - - 4 4] 10 
SERVICE 
Garage €000%°271090906900 = - 2 oo = — = 1 3 2 
Other custom and repair = - 5 - - - - ~ 9) 4 
Personal Service seoess. ~ 1 10 - = - - - 11 3 
Restaurants .sececcecsss = ade Vp és So Pak ~ & 
Professional Service oo - ~ 3 - - - - ay 4 rs 
Recreational Service oo ~ - - ~ = - - - - l 
| Business Service ...006 - ~ rs - - - - - Z 3 
BOLAGMMOLVICO Sscecceeses - 1 Zn - «= ~ ~ 2 abe, 19 
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TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR - 
THE THIRD QUARTER 1947, WITH TOTALS FOR THE THIRD QUARTER, 1946 = Continued 


Pool Total for 
and NeBe Que. Onto Man. Saske Alta. B.C. Third Quarter 
N.S. 1947 1946 
OTHER 
Agricultwrdscescscocecaces == = me = = = 2 = = = 
Mining ©oO0o7tn eo GBFOHeCHFKEHHAHGH @ ron = oe a os = — = = 
Logging, Fish and Trapping = = - = 92 - = = - 2 
Construction C0eCeFO0eC GAR eC HOOoO = , 9 2 — — Sit - 12 9 
Transportation and Public 
Utilities ©999092920000000 © ew 4 a ae J af = 5 5 
Finance ©0806 eG S9909R900000 ™ as a al = me = oo _ = 
i) 
Total Other @02°°9°0000000700090 @ cal as 2 = =. 2 =. iki 16 
Not Classified ®©000°8000080000 af 2 10 GS = = — ‘a 16 5 
GRAND TOTAL: suicae see's eeeewnee 5 28 19 = = 3. - Gel Sr sees 


TABLE 3, COMMERCIAL FAILURES IN CANADA, BY PROVINCES, SHOWING ESTIMATED ASSETS 
AND LIABILITIES, THIRD THRES MONTHS OF 1947, WITH TOTALS FOR THE 
SAME PERIOD OF 1946 AND 1945 


Number Estimated Estimated 
of Grand Total Grand Total 
Bankruptcies Assets Liabilities 
PRINCE OWALG LS LENO. eseegas eee eae = = & 
NOVI CORLOA visteos Meee bade plore 6 cee 2 14,261 34,401 
NG Weer UE WECM ei gad pee oe & eareln'e eel 4 5 7,740 17,844 
MRO 8G alae Gvtraic 6 cele dina a Wale alecie Ole a 98 1,087,805 1,689,215 
Ontario €990900890009020908590000 6000 19 418,241 642 5439 
POUR ae ciate 4 ald bie xls: ou ok alee oie ales = = = 
SEC Re WANs cisis'a gee ois ¥ sie bse 06.0 8ee = = ~ 
eee ie Bil cgtste ata tataieia'e\e iy 1are'66 oe Cave ea S 41,762 40,360 
DE Chen GOANSEDLE! se o's oelee.ee lod .b.cee ale 9 128, 968 172 ,482 
Cumulative Total for Three Months . 
LO IMe Ss iais e's 8b cate oo se 136 1,698,737 2,596,741 
NS Oa aie (nine el tk eae e'e oc Stas 64 1,518,510 1,752,605 
L045 “aww wevowswews 4538 55 341,842 693,059 
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TABLE 4. COMMERCIAL FAILURES BY PROVINCES, 1947 
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TABLE 5, CONMERCIAL FAILURES, bY MONTHS AND BRANCHES OF BUSINESS, 1947 
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The advance in the number of commercial failures and the amount of defaulted 
liabilities continued in 1947 for the third consecutive year. The lowest level in the 
period covered by official records was shown in 1944 when war activity reduced business 
fatalities to a minimum. The number of failures in 1947 was nearly double that of the 
preceding year. Minor increases had been shown in 1945 and 1946, The failures rose 
from 278 in the latter to 545 last year, and the gain in liabilities was from $5,966,000 
to $10,078,000. 


A declining trend was in evidence’ from 1923 to the present time in both failures 
and liabilities, The factors were at varticularly high levels during the depression 
following the first world war. The prosperous periods culminating in 1923-9, 1937 and 
1944, led to a marked reduction in bankruptcy proceedings, A greater number of failures 
reflected the depressed economic conditions of the early twenties, and from 1930 to 1933. 


The fluctuations in liabilities followed the general pattern of the number of 
failures. The extent of the cyclical movements in the former, however, were relatively 
less pronounced from the early thirties to the present, 


Commercial Failures By Areas 


During the year there were 15 failures in the Maritime Provinces as compared 
with 5 in the preceding year. The failures in Quebec increased from 236 in 1946 to 422 
in 1947, while in Ontario the number was augmented from 20 to 72. In the Prairie Pro- 
-vinees, a considerable increase was also shown, the failures numbering 12, compared with 
5 in 1946, while in the Pacific Province, failures increased from 12 to 24. 


Failures By Branches of Business 


The failures in trade numbered 153, compared with 77 for the preceding year. 
Failing manufacturing concerns increased from 57 to 152, while in the primary indus- 
tries, the number rose from 9 in 1946 to 13 in 1947. 


Construction firms increased from 32 to 57, and in transportation 20 failures 
occurred, compared with 14 in the preceding year. Five failures were shown in finance 
for the year, and 92 in services of different classes, 
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Table 1. - NUMBER OF COMMERCIAL FAILURES AND DEFAULTED LIABILITIES 


1922 - 1947 
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Table 2. ~ COMMERCIAL FAILURES IN CANADA BY PROVINCES AND BRANCHES OF BUSINESS FOR 
1947 WITH TOTALS FOR 1946 
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Table 2. = COMMERCIAL FAILURES IN CANADA BY PROVINCES AND BRANCHES OF BUSINESS FOR 
1947 WITH TOTALS FOR 1946 - Concluded | 


eee enn cree nn SE epS EE —  ——————— se a 


P,Eel. Total for 
and N.B. Que. Ont. Man. Sask, Alta. B.C. Third Quarter 
Womans 1947 1946 
OTHER 
Agriculture e090 9HCELO00 = at 3 3 a aa a rae 6 iz 
Mining 0000008007808 000000 ad hae pore ox >, om Si ? a 3. 
Logging, Fishing and 
Trapping eooe2C¢CHHHHAFHOe aed | 6 io = 4 =. 1 4 4 
Construction oscwvesesecy, << - h2 7 - i us 4 ei 32 
Transportation and 
Public. UGAITtLeS 4 sas = = 7 2 = - aL = 20 14 
Finance © 0200000600000000 = = je 2 oD ae 9 L 5 fi 
Total Other e092 90 FCP GC HA9046 2 = 70 1h a i 72) 6 95 62 
Not. Giassified cs.cavseace © 2 2 eee te - = os ae 
GRAND TOTAL ®0e6¢0%000000090 8 7 422 ie 4 2 6 2h 545 278 


Table 3. = COMMERCIAL FAILURES IN CANADA BY PROVINCES SHOWING ESTIMATED ASSETS 
AND LIABILITIES, LAST QUARTER OF 1947, WITH TOTALS FOR 
THe SAME PERIOD OF 1946 AND 1945 
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Table 4. = COMMERCIAL FAILURES BY PROVINCES 
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COMMERCIAL FAILURES IN THE FIRST QUARTER OF 1948 
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Commercial failures in the first quarter of 1948 rose to 203, a larger number 
than in the same period of any year since 1942. This number is considerably lower 
than in pre-war years, comparing with 371 for the first quarter of 1939. When the 
number of failures for 1948 is compared with 120 for the same period of 1947, and 54 
and 83 for 1946 and 1945, respectively, a decided increase is noted. 


The liabilities for the first quarter of the year aggregated $3,405,855, compared 
with $1,431,807 in 1947, a considerable increase having been shown. An advance 
occurred in liabilities over the same periods of 1946 and 1945. Liabilities for the 
same period of the last pre-war year of 1939 having been $3,592,118 a decline was 
shown in the quarter under reviews 


Commerical Failures by Areas: 

During the quarter, there were 4 failures in the Maritimes, compared with 3 in 
the same period of 1947, In Quebec, the failures increased from 98 last year to 157 
in 1948, while in Ontario there were 31 in the period under review, compared with 15. 
Three failures were shown in the Prairie Provinces while in British Columbia the 
number doubled from 4 in 1947 to 8 in 1948. 


: 
Failures by Branches of Business: 


Failures in trade were greater than in any other group of the classification, the 
increase from 1947 having been from 37 to 67. Failing manufacturing concerns in- 
creased from 34 to 39, while the advance in services of different classes was from 17 
to 42. 
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Table 2.=— COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
THE FIRST QUARTER 1948, WITH TOTALS FOR THE FIRST QUARTER, 1947 - Cont'd. 
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Table 3. — COMMERCTAL FAILURES IN CANADA, BY PROVINCES, SHOWING ESTIMATED ASSETS 


AND LIABILITIES, FIRST QUARTER OF 1948, WITH TOTALS FOR 
THE SAME PERIOD OF 1947 AND 1946 © 
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Table 4. - COMMERCIAL FAILURES BY PROVINCES, 1948. 
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Table 5. — COMMERCIAL FAILURES, FIRST GUARTER BY BRANCHES OF BUSINESS, 1948 
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COMMERCIAL FAILURES IN THE SECOND QUARTER OF 1948 


Concerns failing in the second quarter of 1948 rose to 222, a larger number 
than in the same period of any year since 1941. Despite the sharp increase over 
the second quarter of 1947, failures were considerably lower than in the same period 
of pre-war years, comparing with 346 for the second quarter of 1939. Concerns fail-= 
ing showed an increase of about 52 pec. over the same period of 1947, when the number 
was 146, and may be compared with 59 and 64 for the years 1946 and 1945 respectively. 


Estimated current liabilities for the second quarter of the year aggregated 
$3,716,852 compared with $3,101,753 in the same period of 1947, an increase being 
noted. This is the highest total for the period under review since the pre-war 
year, 1939, when liabilities aggregated $4,189,660. 


Comparison With the First Six Months of 1947. 


Failures rose appreciably in the first half of 1948, being greater than in 
the same period of any year since 1941. The 425 failures however, were less than in 
the first half of the previous years of the period of observation from 1922 to the 
early part of the second world war, The increase over the first half of 1947 was 
about 60 pec., the total for that period having been 266. 


During the first six months there were six failures in the Maritime Provinces 
compared with six last year. In Quebec and Ontario, the number rose from 212 to 
323 in the former and from 32 to 67 in the latter. Twelve failures were shown in 
the Prairie Provinces, compared with six the preceding year, and an increase from 
10 to 17 occurred in the Pacific Province. 


In trade failures totalled 154, compared with 74 in the same period of last 
year. Failing manufacturing establishments increased from 77 to 92. Nine failures 
were reported in the primary industries where nine failures also occurred in the 
first half of the preceding year. Thirty-seven failures were reported in construc- 
tion and 16 in transportation. 


TABLE 1. NUMBER OF COMMERCIAL FAILURES AND DEFAULTED LIABIL 
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Table 2. = COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 


FOR THE SHCOND ARTER OF 1948, WITH TOTALS FOR THE SSCOND QUARTER, 1947. 
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AND N.B. Que. Ont. Man. Sask. Alta. B.C. Second Quarter 
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Table 2. - COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
THE SECOND QUARTER 1948, WITH TOTALS FOR THE SSCOND QUARTER, 1947 = Cont'd. 
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Table 3. - COMMERCIAL FAILURES IN CANADA, BY PROVINEES, SHOWING ESTIMATED ASSETS 
AND LIABILITIOS, SHCOND QUARTER OF 1548, WITH TOTALS FOR 
| Tit SAME PERIOD OF 1947 end 1946. ~~ 
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Table 4. - COMMERCIAL FAILURES BY PROVINCES, 1948. 
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CANADIAN FAILURES UNDER THE FROVISIONS OF BANKRUFTCY AND WINDING UP 
ACTS IN THE THIRD QUARTER OF 1948 


Concerns failing in the third quarter of 1948 rose to 181, a larger number 
than in the same period of any year since 1941. The number of failures showed an 
increase of about 33 p.c, over the same period of 1947, when the number was 136, and 
may be compared with 64 and 55 for the years 1946 and 1945, respectively. Despite 
the sharp increase over the third quarter of 1947, failures were considerably lower 
than in the same operiod of pre-war years comparing with 343 for the third quarter of 


1939. 


Estimated current liabilities for the third quarter of the year were 
4,140,000 compared with $2,597,000 in the same period of 1947, a considerable inerease 
being noted in this comparison. 


The First Nine Months of 1948 


Failures rose appreciably in the first nine months of 1948, the number 606, 
being greater than in the same period of any year since 1941. The increase over the , 
first nine months of 1947 was about 51 p.c., the total for that period having been 
402, The estimated liabilities for the nine months totalled $11,262,000 compared 
with $7,130,000 for 1947. This is the highest total for the nine months since the 
pre-war year, 1633, when liabilities were $11,571,000. 


Commercial Failures by Areas 


. During the first nine months, there were 15 failures in the Maritimes 
compared with 13 last year. In Quebec, the number of failures at 4603 showed a 
. cOnsiderable increase when compared with 310 reported for 1947. 


In Ontario, an advance was recorded, the number increasing from 51 in 1947 
to 84 in 1948. Fifteen failures were shown in the Frairie Frovinces, compared with 
9 in the same period of 1947, while in the Facific frovince failures also Showed 
a sizable increase, rising from 19 in 1947 to 29 in 1948. 


Failures by Branches of Business 


In trade, failures totalled 207 during the nine months compared with 111 
in the same period of last year. Failing manufacturing establishments increased 
from 118 to 142. Eleven failures were reported in the primary industries, where 
9 failures occurred in the first nine months of the previous year, while services 
increased from 66 to lll. 
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Table 1, Number of Commercial Failures in Canada 


1923 = 1948 
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Table 2, Defaulted Liabilities of Commercial Failures in Canada 
1923 = 1948 
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1923 5,436 6,556 7,683 6,555 3,188 5,862 2,682 3,944 4,667 (- 15,045 =) 61,618 
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Po Gtr 366 1 ot 1,305 1465 1,308.1, 417 371 154 1,265 2,525 931 1,072 15,089 
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Table 3. Number of Commercial Failures by Provinces 
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Table 4.2 Defaulted Liabilities by Frovinces 
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1933 OimetbOO 68 26.t0 15 5hier 12.3991, 138 O7Se FL 974° 32,954 
1934 338403 232 12,967 1,419 561 466 440 2,018 123,598 
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TABLE 5. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR. 
THE THIRD QUARTER 1948, WITH COMFARISONS 


Mari- Frai- Total for Total for first 
times Que. Cnt. ries B.C Third Quarter three quarters 
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General Stores coos». Yi 7 9 Poa 20 a 
BPOCOTY | hiy a eG sista teels'e 5 1 6 3 “Atami tia) - 
Genrectionery Gas. eu<s 2 2 af 10 fon as 
Drink and Tabacco -ceco = = ~ 2 Pi = 
Fish and Meat sge'ss vee 4 4 = 14 Qiccereg ym 
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CLO CNI NE ewe diele ke wats 2 nt 1 4 5 14 g 2 
Libera see Sin ocean eee 1 2 3 2 10 3 = 
Books and Stationery . = = - @ J: - 
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TABLE 5. COMMERCIAL FAILURES IN CANADA, BY FROVINCES AND BRANCHES OF BUSINHSS FOR 
THE THIRD QUARTER 1948, WITH COMIARISONS = Concluded 


Mari- Frai- Total for Total for first 
times Que. Ont. ries B.C. Third quarter three quarters 
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Finance ©0COOH®POOHOCEOE® a S! = a L 4 re 4 5 5 
eve Ulicriiys aes ee ces D124. FALL 1 rh ae: 6 ee eS) OSeir +73 38 
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TABLE 6. COMMERCIAL FAILURES BY MONTHS AND BRANCHES CF JSINESS, 1947 and 1948 
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August c.0%.54) 14 9g = = = 2 AS = 6 5 37 
September ... 10 18 = = = 5 3 - ji v4 54 
Octo beh ‘s.<62 18 Ly} 3 = = 5 1 = 8 i 53 
November coco 14 12 = ~ =- 2 2 - 6 6 Vie: 
December «.2. 10 11 i = “ 6 e - 12 6 48 
1948 

JAUNALY 52200 ee. 23 Ue: = = - 5 3 WA g 65 
Yebruaty ...%#: 22 13 = = = 7 3 ae oA 6 63 
March ify sis 623i. 22 l4 - - 1 7 4 - 16 11 fe 
AGT) ese ees 220 19 3 ~ A 6 2 oh eS 6 78 
MEV so4geen tes, 20 16 2 1 - -: 3 be i 74 
JUNOT seers. 33 18 = 1 = 7 1 - 7 3 70 
WMivasseessretule | Ls - 1 - > i =r 945 2 46 
AuguBtecscceee 15 18 - ~ = 6 3 2 ugk 4 59 
September..., 20 18 1 - = 8 4, eee BS) 4 76 


TABLE 7. COMMERCIAL FAILURES BY FROVINCES, 1948 


P.E.I. N.S. NeB. Que. Ont. Man. Sask. Aita. B.C. Total 


WANUSEY eur ses eves vee 6 = = = | sau to | = ers Pile 8 
February COKCKHOLC FG L7HSBHOHOL OOS = ad ah 48 2 a bowed = al 63. 
March ©0060508 066000080008 aa tL i 50 a $y re = 5 19 
April C0870 GFOBHOHOHOLOXHO60 = At ee" 60 Ne ‘ UM, = 2 7 “2 ; 78 
May ®@OLOOCOKOGCOFLELO2OOLOCOOD ee L az 54 13 os 7 2 4 74 
June COKDCHOKOHHOCHGOF DOG 40000 hae ba aay 52 2k ih 2 1 3 70 
July ©FGOKO8LLTFEOLOOKBOCOLCLBLO0 a tag 1 38 3} = Z = 4 4,6 
August ©HOSC0COR2GCOCOHKHOBCHLOOO St 2 3 48 2 J = 2 ive 59 
September 2200060090980 008 ca il. 2 5), 12 ed bed = 7 76 
Nine Months* Total, 1948. . 1 6 8 463 84 5 2 8 "929° 606 
Nine “Vonths' Total, 1947.. 1 5 fd 310 bil 3 1 5 19 = 402 
Nine iMonths' Total, 1946.., ~ 2 i LSh Aly i = 3 A LL 


TABLE 8. COMMERCIAL FAILURES IN CANADA BY PROVINCES. SHOWING ESTIMATED 


ASSETS AND SLE THIRD QUARTER OF Lose ‘2TH COMPARISONS 


Number ~ Estimated ere na = 


of Grand Total ‘Grand Total 
PGE OL OBE AT VRS Sen te Oe aati t os 
$ $ 
Frines Edward Island ..cle.eee = ce = 
NOVA SOCOR LE as oe aida yl ook ba face 3 9,388 23,030 
NOWBTUNSWIGK 4). ocho ace tec? 6 50,095 111,247 
UCL sa mcs tet hire gs nie ee 140 1,790,874 Pipa iy bo 
CNEL Oli ou ra taae ee ule ci alas L7 319,162 416, 633 
Man Copa ee A ew ob eho y's  . af 1,870 10,784 
BASKACCHEWON os so 4 ds es 6 tiees 62 = = ori 
HLbe Opa GH. ene 2a 2 19,425 39, 768 
British Columba. a yocstsseced 12 391,595 618,798 
Comparative Total for the 
Third Quarter- 

19k6 eS anes 181 2,582,402 4,139, 630 

LOLT G56 oa 136 i 698, 737 2,596,741 

1000 Weidecie. 64 1,318,510 1,752,605 

LOLS Soeee ees 55 341,842 693,059 

The itirst nine months- 

LOS leas ose 606 6,599,404 11,262, 337 

LOL lowe oeckee 402 A, 542,591 71,130, 301 

EN Se eee en 177 2,999,449 44263, 568 

VOD monly etek 202 Lidl, 95k ies 4G2, 7.6 
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CANADIAN FAILURES UNDER THE PROVISIONS OF BANKRUPTCY AND WINDING UP 
ACTS IN THE CALENDAR YEAR 1948, 

Commercial failures in 1948 reached the highest level recorded since 1941 
and showed an increase of almost 50 per cent over 1947, Liabilities amounted to 
$15.7 million which is an increase of 56 per cent over the preceding year, Howe 
ever, the number of failures in 1948 was considerably less than in the pre-war 
year of 1939 when they reached 1,392 although the amount of liabilities involved 


Was $635,000 greater than in the earlier year, 
Commercial Failures by Areas, 


In the Maritimes, 23 failures occurred last year compared with 15 in 1947, 
The number in Quebec rose fram 422 to 613 but the relative increase of 45 per cent 
was smaller than in any of the other areas, Ontario showed an increase of 61 per 
cent over 1947 compared with 67 per cent in the Frairie Provinces. British 
Columbia, where the number rose from 24 to 41, recorded the greatest percent= 
age increase, being 71 per cent higher than in 1947, 

Branches of Business 

Trade accounted for the greatest number of failures increasing from 153 in 
1947 to 289, a gain of 89 per cent. Failures in manufacturing concerns numbered 
188, an increase of 24 per cent over the preceding year, There were 144 failures 
in services of all classes, showing a 57 per cent increase, 

Three failures occurred in mining and construction firms showed a 35 per 
cent increase over 1947, Failures in transportation and public utilities numbered 30 


compared with 20 in the preceding year. 


Table 1. Number of Commercial Failures in Canada 
1923 = 1948 


pena: 


ae 


cone 


Year Jan, Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Total 


1923 387 355 368 #324 291 271 149 242 520 200 (499 242 3,408 
1924 291 260 ae0 480 179 147 165 29 190) Lee 729" aoe 2,019 
1925 Bi eitOay 196 Og. TOO) O15) oe Laie ho DOL glee. 265) 2177 ale oS 


1926 ae6, 144 . 1365 151 1&4  d4o 1406. 121 102 ) 278) phos bk 
1927 192 145 164 180 J81l 138  lel° 147 Rego 18 | ey a6 
1928 i197 Je8 164 168 148 153 139 jJé4e 165°. 200 199. 260 
B29 269 197. 180... 174 185.5 226 149° 137 IDLY 76" SEG 224 
1930 261 BUD -oe0L “A944 "166 178 169 159 192 216 282 239 


1931 240 188 L7G) oifo) LES 160. RS. sige 165" 226" eis 196 
1932 258 eel 208 190 204 179 i75. 188 193 aoe 229 L9G 
1933 ei6 214° ‘192° ied 175. 156 442- 186 155 444 155 £109 
1934 RBG 120 A140. AA) AGS LU ee ed eo = 72500) Al te eae 


1935 107 LO” ee. a? LOD. 109 110 94 98 ELS! APO’ 112 
1936 104 131 # £103 LOO 91 100 104 87 88 94 94 102 
1937 82 92 85 83 SS 101 ae 96 loz 105 94 100 
1938 Le LOT 107 Co = 97 7 207 81 91 108 ae rs 101 
1959 127 130 86114 LAG) {vi 109 Ry 18 LO? «dd - shOOs. Jia. 
1940 124 107 E00: . 2D 1G, “102 105 86 65 70 oa 27 
1941 102 100 92 94 #83 B84 72 78 67 12 86 | V9 
1942 84 76 67 65. 58 54 58 56 49 og 67 49 
1943 40 39 Sl 45 27 36 36 35 SL 28 27 26 
1944 . 36 28 30 el 25 yg 16 Lo 22 25 32 10 
1945 35 34 14 Bo 22 22 15 18 26 Sl 13 
1946 20 14 20 Ai LS 20 20 14 25 36 30 395 
1947 33 41 46 o4 47 45 45 OV 4 53 42 48 
1948 65 63 75 78 74 70 46 59 76 65 74 68 


AE ATE RT ROTI ER 
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Table 2, Defaulted Liabilities of Commercial Fai lures in Canada 
1923 = 1948 


$ 000 


ee 


Ee 


Pn, 2 


Year Jan. Feb. March April May June July Aug. Sept. Oct. Nov. Dec. Total 


1923 5,436 6,556 7,683 6,555 3,188 5,862 2,682 3,944 4,667 ( 
1924 4,174 5,883 4,276 4,447 4,333 5,977 2,687 2,949 3,707 3, 
1925 2,363 2,690 3,946 2,762 3,375 2,649 2,001 2,256 2,319 3 


15,045 = ) 61,618 
9 2,988 3,285 48,105 
92.384" 92 500r 62/154 
P9RG oe, 0c2 2,656 1,716 2,660 28,065 2,513.2,552.2.455 2.710.5,189 4,164 2,922 52,291 
1927 2,626 2,084 2,200 2,280 2,236 2,438 2,035 2,372 2,853 3,095 3,248 3,088 30,555 
1928 2,884 2,578 2,193 2,270 2,288 2,234 2,218 2,254 2,167 3,413 3,978 4,178 32,455 
1929. 4,467 5,716 2,960 2,525 2,405-2,957 2,159 1,744 5,433 2,050 2,775 3,581 36.746 
1930 8,661 4,121 4,310 5,025 2,601 2,406 2,540 4,903 2,081 4,017 3,296 4,203 48,164 


193] 3,971 4,790 3,184 3,081 3,210 4,613 2,511 2,351 5,16712,578 4,336 2,957 52,553 
1932 4,061 3,651 3,399 9,166 3,148 3,794 2,987 2,825 2,980 3,439 4,343 7,836 51,629 
1933 4,050 3,947 3,381 3,022 2,617 2,339 2,289 2,358 2,345 2,322 1,940 2,345 32,954 
1934 2,009 2,039 2,057 2,009 2,482 2,421 1,808 1,361 1,628 2,142 2,040 1,602 23,598 
1935 1,502 1,190 968 1,685 1,295 1,879 1,638 1,255 1,565 1,799 1,501 1,291 17,567 


1936 1,558 1,524 1,402 1,454 1,146 1,428 1,327 1,155 994 929 1,078 1,171 15,145 
1937 936 1,150 1,051 816 1,360 1,413 1,050 1,082 1,251 1,404 1,352 1,438 14,303 
1938 1,144 1,054 1,159 1,073 1,120 1,267 907 1,099 1,293 1,097 1,472 1,333 14,017 
1939 1,366 1,121 1,105 1,465 1,308 1,417 1,371 1,154 1,265 1,515 931 1,072 15, 089 
1940 1,360 884 1,292 1,191 925 907 903 650 532 492 826 701 10,663 


Pager OUO LESBOS 844 1,161 839 740 716 675 541 549 586 825 9,154 
1942 841 569 625 481 349 S76 . 295° .343 " 313 1,018 406 403 6,019 
1943 460 1,144 683 456 264 405 556 331 397 2453 210 184 5,540 
1944 300 219 667 nor 2228 208 185 312 302 438 640 ee7 + 4,044 
1945 636 536 eel 207 85 (206. i89 258 266 .477 668 567 13,995 


1946 971 189 307 290 263 490 494 454 804 +614 498 590 »5,967 
1947 336 565 5311,365 814 923 790 7071,1001,415 S40 992 20,078 
1948 944 1,027 1,435 1,623 1,109 985 1,095 1,641 1,405 1,128 1,980 1,352 15,724 


Table 5. Number of Commercial Failures by Provinces 
1923 = 1948 


ET AT AE TI ADOT LTT TEIN A Ace CE te i AS aris rn cane Eee ene 
Year P.E.I. N.S. NoBe Ques Ont. Man, Sask. Alta. B.C. Canada 


1923 16 155 67 1,181 970 298 280 325 158 3,408 
1924 3 69 67 907 835 100 131 150 o7 argo fe 
1925 4 pal 67 758 720 85 Gig 139 74 1,995 
1926 4 63 74 654 655 84 68 113 58 1,773 
1927 4 66 74 658 681 S7 34 135 72 1,841 
1928 4 90 56 767 758 103 63 126 70 2,057 
2929 if 71 61 927 761 91 84 101 69 2,166 
1930 3 61 45 1,011 776 113 146 152 95 2,402 
1931 7 ol 74 795 793 109 152 131 104. 2,216 
1932 9 62 80 968 889 86 91 131 104 2,420 
1933 10 55 42 935 730 67 o9 88 58 2,044 
1934 8 42 38 179 474 56 36 42 57 1,532 
1935 4 28 37 632 390 46 66 83 28 1,314 
1936 6 29 15 589 384 33 57 48 37 1,198 
1937 = 23 25 623 335 29 34 25 40 1,126 
1938 4 55 1 088 391 67 56 20 27 Ly 229 
1939 Ks) 38 45 669 403 74 67 37 56 1,392 
1940 3 26 12 622 362 36 46 31 35 1,173 
1941 4 a7 c 587 279 25 45 25 21 1,008 
1942 2 9 8 456 192 19 26 11 14 757 
1943 os 3 3 343 50 3 7 2 10 421 
1944 = 3 = 222 335 2 3 4 ll 277 
1945 1 3 a 229 27 3 = 4 8 272 
1946 2 3 2 256 £0 = = 4 12 278 
1947 2 6 4 422 72 4. 2 6 24 545 
1948 r 9 13 613 116 8 4 8 41 813 


Table 4. Defaulted Liabilities by Provinces 
1923 = 1948 


$ 000 


Pe SS canes i OTR EI AT ON ae ee Nee SR RE 


VOBE fete les Neae Nebo QUE o Ont o Man. Sask. Alta. Bao. Canada 


IO BA eS SARS UNE SE A Ja BOS DO re i ecm Dae MeN SRD 


1923 = = - ~ = - ‘ = 61,618 
1924 < ~ . ~ - & = . 2 at 5 
1925 > 6469-656" 42,,716- 14,212 993 736 1,310 976 32,154 
1926 18 473 526 13,391 13,288 897 519 957°" -e.eee = Weer go4 
to27 ee Sie (615° 32483 14,250) 1168 573 «= 1,337 596 30,555 
1928 5 766 665 12,525 15,881 1,696 836 1,299 981 32,455 
1929 Gu Beh S79 - 125476), 14,791 . 1,280 -avess 986 7,292 38,747 


1930 20 660 bord 10,9ab 21,029 °' 2,355 ° 25790 1,836 4,223 48,164 


1931 25 437 °536 23,567 17,084 3,477 2,267 2,660 2,503 52,553 
$052 55 | 991 «= 926.) 17,376 25,246 3,061 1,561 —2,066 2,527. Sl, 629 


Dose ers G) 6664 S28) 15,644, 12,391 1,138 678 = 1,171 974 32,954 
1934 35 465. 232 11,967. 7,419 561 466 440 2,018 23,598 
1955 © 38° 4177. 297. 8,253 6,055 539 522 633 1,054 17,567 
4936 5 79, 173. 100. 6,958 6,244 229 449 448 471 15,145 
1937 =A 221. a6. 17,608. 5,126 B42 408 268 815 14,303 
1938 38 403 686 6,804 4,404 727 387 158 410 14,017 
1939 81 332 520 6,673 4,906 679 612 329 957 15,089 
1940 Ae 275 BBE ee OF) S370 249 229 445 1,038 10,663 
Modiee de 6 159 5. 92 * 35,200, 2,874 227 202 196 273° nO, 184 
1942. 32 45 29 53,879 1,548 155 115 128 88 6,019 
1943 = 528 100" 5,820 907 30 Be 10 408 5,340 
1944 ~ 66 mg 2,296 B02 30 13 668 279 4,044 
1945-13 ? BBB 878 39 = 87 246 3,995 
1946 5 = 192" 599°! 5,494 564 = ~  eaby064 289 5,967 
Wag) )e4 115" 40° -6,954 =. 1,965 142 9 106 726 10,077 


1948 = ide 79109 10,622 2,728 £67 al 221 1,612 25,724 
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TABLE 5. COMMERCIAL FAITURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 


THE FOURTH QUARTER 1948, WITH COMPARISONS 


sen 


Mari- Prai- Total for Total for 
times Que. Ont. ries B.C. Fourth Quarter the year 
1948 1947 1948 1947 1946 


ae RS ne 


TRADE 
General Stores soocescne 2 ) L zt ak 10 6 37 26 10 
CPOCOIYy ‘puslauts ere sbi oie v0 = 6 ra = = 8 5 35 16 4 
Confectionery sococc0000 = a = = = a 4 L2 8 2 
Drink wnd Tobacco .5.6%<. = 5 = = = Me) = BS 5 = 
Hish ond Meet sasesesece = 3 = = = 3 ic iy mee gels = 
Boots and Shoes oooo0000 = Ps = “= = o = 8 be = 
wny GOOGS Gos ses ocae ce co = 2 = = = ra é Ld 3 3 
Glothing scosscscogne on = ? ie = a 9 1 Zo. eo 2 
Furniture ccooccvecccccasg = Ay = = = 1 2 a S 2 
Books and Stationery eco = ] = = = si ak vs) 2 = 
Automobile cocsccecc0000 = af = = es al. = 9 1 3 
Hardware coccovce0ss0e580 1 2 = 1 = 4 a 14 i = 
Electric Apparatus cecco = o 1 z = “i = a2 BL 1 
Jewelry ©0000009000000000 = Bt = = L 2 a Job eZ 6 
Coe) end WOOK. os swe o 40 = 5 2 = = ? 3 LS 4 9 
Drugs and Chemicals oooo = BE = = = aL 2 6 4 Ng 
Miscellaneous ocoocscc000 14 4 1 <= 19 LS 58 52 55 
Total Trade: 2600s 30 6 3 61 me 4 S 82 42 289 153 vile 
MANUFACTURES 
Vegetable Foods ocococce 1 5 ue = = 7 v2) 20 15 5 
Drink and “PObECCO sctso oro = = = = = = = 1 ne = 
PTL Mads WOOO ‘y's 44 56 6 woe uu ro = = = He a Ke di 
Hur’ arnd leather cescsecs = 6 i = = ? 5 30 18 6 
Pulp mud Paper od so6e es = as = = = - = 4. 1 HF 
Textiles ©87O00000000000 eG: = <a = = = = 4. 1 bol 
BLOGALME 'als's'6 68 6d e6 boo = 4 ay = = 9) A 14 9 2 
Lumber and Manufactures. = 6 = = 2 8 12 40 42 ee 
Tron’ end. Bteel, «cesses = i - = a 4 3 27 L&D 
Non=ferrous Metals oocoo = zs 2 = = = = 6 v4 5 
Non=emetallic Minerals oo = 4 = = = 1 a He) eo 2 
Drugs and Chemicals ooos = 1 = = 1 2 af 5 8 iz 
Miscellaneous e.ccx00000 = 6 iF = = vi 5 29 ao) 7 ALO 
Total Manufactures 666.66 2 34 5 = 5° 46 34 188 152 ayy 
SERVICE 
GAVAGE “. Sriuthws de.aatenle ore © a 8 it = = 10 3 35 12 2 
Other custom and repair. = 5 3 = = 8 5 20 wool? 9 
merSonal Werviee tree e's oo = 6 Hi = = 7] 10 36 30 24 
HESUBNYENEG+6.ceh acces ce = 5 = = zi 6 4 24 9 13 
Professional Service oo. = = = = = = e iz 18 8 
Recreational Service ooo = 3 = = = 1 2 4 2 2 
Business Service oovcooce = 1 = = = i = ? 4 6 
Total Services ossdscesless 1 26 5 ss 1 33 26 144 92 64 


; Ess Be ; 
TABLE 5. COMMERCIAL FAILURES iN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
\i iP = Concluded 


Mari= Prai-= Total for Total for 
times Que. Ont. ries B.C. Fourth quarter the year 
1948 1947 1948 1947 1946 


OTHER 


Agriculture pooKvp Oooo Oooo = Ks ie = ca 6 4 9 6 2 
Mining e000 0709900009990 000 = sa) SK = ka 1 = (a pe e 
Logging, Fish & Trapping = = = a = 1 = 4. v4 4 
Construction eoo000G00000 = 14 6 cc 1 21 BS ieté V4 be 
Transportation and Public 

Utilities eoo00000c 0 C00 a 3 al ne = 6 5 30 20 14 
Finance ocvo0o0Gb0000T0000000 a ae = = = aS re 4 iS) 7 
Total Other 9000000000000 a 20 8 1 J 32 2a Ley 95 62 
Not Classified ccsscoccen = 9 3 = a 14 Lg 65 55 18 
ROTCUEL Gee secceanae, 6. 150” 32 Sa 18) ROR) 4G Sera otc. 276 


TABLE 62 COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1947 and 1948 


Trade M@nu- Agri= Logging, Con= Trans= Fin=- Serv= Not 
fact= cul= Fishing, Min=- struc= porta- ance ice Class- Totel 
ures ture Trapping ing tion tion ified 

1947 . 
PONUETY csagedos 9 10 = 2 = 3 2 = 5 2 oo 
POOrURry cxs,0 5.66 be 12 = 2 = iB Ps = 5 3 41 
March e000000000 16 Te of = = 5 7 = Vie re) 46 
ADEUL TS 2635-00 09 14 17 1 1 2 8 dL a aa 3 54 
MAY cccosveesneo 14 13 = 2 = 8 at 2 4 Ka) 47 
PURE Valens oes 506 9 13 © = = 6 2 2 9g 4 45 
July @e0000000000 13 14 =! ee) = 3) ab es 8 4. 45 
AUZUSE o0cc00c000 14 9 = = = 2 al = 6 S Oo? 
September ooceoo 10 18 = = = 5 3 = lil 7 54 
OCTOUEr” sococace 18 11 3 = = 5) 1 = 8 is 53 
November cecoseos 14 12 = = = 2 a = 6 6 42 
December oococcce 10 11 a = cs 6 2 = 12 6 48 
1948 
JONUELY ccecesec 25 12 = = = 3) 3 = 14 8 65 
February 2000000 22 13 = = = ui Hs) = 12 6 63 
March 2e@00000000 ee 14 = = 1 7 4 = 16 di (8) 
April 0200000000 26 19 re) = uh 6 fe = 5 6 78 
May 0000000005000 28 16 2 1 <= 5 o = Ne v4 74 
June 6exR000000CD OS) 18 =) 1 = ? BL i) 7 o 70 
July ©0e06000000 18 14 = al = Hs) 1 = SS 2 46 
AUZUSE ccoocccce LS 18 = = = 6 rs) Bok 4 59 
September ooocco 20 18 1 = = 8 4 2 19 4, 76 
OctOBer secccese 27 Bi = = = ) 1 = 71). me 65 
November 0000000 26 17 2 1 = 4 4 = 12 8 74 

1 <= 1 8 a #- 10 4 68 


December 200000 29 14 


| 


Semel 


sa) eae 


TABLE 7. COMMERCIAL FAILURES BY PROVINCHS, 1948 


recent OE Se ET ARN NNO A OA IR AL TL SO 


PoEol.o NeSe NeBo Que. Ont. Man. Sask. Alta. B.C. Total 
JANVUALY coonvcaccesecvnse = = = 53 8 L = A 2 65 
February occoccces000000 ut = iz 48 12 - = = fh 63 
MSrch ccocccccccscvses ooo = 1 1 56 LE L = = 5 79 
April ccecocccnn0 00000000 = 1 = 60. de a} = ra 2 978 
Maly 2 bola'o baw esos 6.660 0.4 oo = 1 = 54 Lo ee = Ps 4 74 
UUNEC SGecosvocececoacoo ous = = = Se bt it 2 a 3 70 
OUI) osc eum orca P sea e166 = = a 38 2 = “3 = 4, 46 
AUZUSE ccoacnoesvoseonoe = 2 S 48 2 ue = 2 at 59 
September oscocccsv0eccn = as “2 Se 12° = = = 7 76 
OCetober coccoscenscsosea = = a: 34 4 = 3 = 4 65 
November coscecccc0n ven = af 2 54 ii 1 = = D 74 
December coxrcoviessceoce = 2 2 7 aaa = = 5 68 
Total, 1948 2: 9 LS 615", Mice. 2 4 8 4] 6813 
Total, 1947 2 6 4 422 72 4 2 6 24 545 
Total, 1946 1 Hs) 2 256 20 = = 4 iz 278 
TABIE 8. COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 
ASSETS AND LIABILITIES, FOURTH QUARTER OF 1948, WITH COMPARISONS 
Number Estimated Estimated 
of Grand Total Grand Total 
Bankruptcies Assets Liabilities 
$ $ 
Frince Hdward Island eccosccsen00 = = = 
Nova Scotia cocccceccccvsx0es 0000 5 14,054 18,737 
Mew Brurewl tk vsdes weadweldes wes ae 5 58 , 568 78 138 
GUSDES Seesdgemecudwegasbeene yee 150 1,944,672 3,139,141 
CHG ar iOMts cole olelivine ol etalete gto ele aa glee oro oe 435,374 729,852 
Me itabas Ui wa w re eee ewee «ee ate 3 57,739 95, 958 
Beas VC Wow" ste eS wes veers sR OO 8S 2 19,004 21,009 
PROCES oc oe 44 sis 9 U Gein Spree ee eel = = — 
BrAC AST COlNimbd at ore retire mm ctenclotare o ie 728,974 378 ,463 
Comparative Total for the 
Fourth Quarter = 
APA Sua neae ene 207 3,206,585 4,461,278 
1947 soccevdco 143 1,390,620 2,947,256 
D946 Gece o a ete 101 1,039,890 1,702,585 
A945 eosecos cs 70 692,408 1 Ole ose 
The Year = 
L9AS. gc noes oo 813 9 885,789 15,723,615 
L947 “pisste eo 0 os 545 5, 900,211 10,077,557 
1946 screcccoea 278 4,039,339 5,966,153 
BCD iol a core oe BTe 1,864,359 3,995,109 
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CANADIAN FAILURES UNDER THE PROVISIONS OF BANKRUPTCY AND WINDING 
UF ACTS IN THE FIRST QUARTER CF 194 


Commercial failures in Canada during the first quarter extended 
the trend of the last three years, following the low levels, characteristic 
of the war period, the number of failing coneerns has risen steadily since 
the early monthsof 1946, Many of the smaller firms which commenced operations 
after the war were not in a sufficiently strons financial position to meet 
the difficulties of establishing themselves on a permanent footing, 


The level in January was higher than in any other month since 
February 1941, The important increase over any month in the last seven 
years Suggests the recurrence of the inter-war seasonal pattern, The first 
month of the year, when business operating results are closely appraised, 
is normally the period of the greatest number of failures. 


Failures numbered 270 in the first quarter, having been greater 
than in the same period of any year since 1941. The total during the first 
three months of that year was 294. Referring to first quarters, the 
decline was continuous year by year until 1946 when the low point of 54 was 
reached. The situation has worsened during the last three years, the trend 
showing a marked upward movement. 


The liabilities of defaulting firms were greater in the first quarter 
than in the same period of any year since 1936, when Canada was recovering 
from a severe depression. The total was $4,196,000 compared with $4,483,000 
in the first guarter of the year quoted for comparison. The lowest level 
of the thirteen-year period was reached in 1944, the last full wartime 
year. The standing in the first quarter of that year was $1,186,000, 


Failures were greater in each of the four main economic groups of 
the classification. Trading concerns failing in the first quarter numbered 
93 against 67 in the same period of 1948, The increase in manufactures 
was from 39 to 57 while service firms of different descriptions were 21 
pec. greater at 51. The miscellaneous group including construction and 
transport showed failures of 48 against 30 in the same period of last 
year 


The majority of the failures occurred in Quebec, the increase over the 
first three months of 1948 having been avout 30 per cent, The gain in Ontario 
was comparatively slight, but the average liability ;cr defaulting firm was 
relatively greater than in the first quarter of last year. 


Comparison with Unemployment 


The fluctuation in commercial failures may be compared with the 
changes in unemployment, both factors being inverse to the majority of 
movements indicating the alternation of prosperity and depression. The 
unplaced applicants recorded by employment offices rose in the first 
quarter to a higher position than for some time. Unfilled vacancies re-=- 
ceded to a low point in the first two months of the year followed by a 
slight gain in March, During the first quarter, the number of failures 
and of unplaced applicants indicated a minor change in the level of 
prosperity in evidence from the beginning of the last world WAY The 
results from the first month of 1948 are shown in the chart appearing on 
page 9. 


United States Failures 


The fluctuations in the number of commercial failures in Canada 
resembled during recent years, the movement in the United States. The 
direction of change from year to year from 1935 to the present has been 
indentical. Increases were limited to 1938 and 1939 and to the last three 
years, while declines were general in both countries in the other eight 
years of the period. Fluctuations tended to be relatively greater in the 
United States than in Canada. The correlation between the two series as 
computed by the usual method, is excellent, 


Table 1, Number of Commercial Failures in Canada 
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Table 2, Defaulted Liabilities of Commercial failures iu Canada 
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Table 3. Number of Commercial Failures by Frovinces 


1923 - 1949 
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Table 4. Defaulted Liabilities by Frovinces 
1923 - 1949 
> 000 


a al ar Ta en 


Year PsB.ts N.G. Web. Que, Ont. Man. Sask, Alta. Bers Canada 


a eemenendl enya enim ttt CA pnt AOL OS EADIE A OCCT EL AAC Te 


1923 - - ~ - = - = = = 61,618 
1924 = ry = pay . = - - ss 48,105 
1925 Bo SLO WOGRG © WO (ats eae 993 7300. Wao 976 32,154 


t9G) RPO 173001526 423,39) (3s 897 519 OST 2 eee 32,291 
1927) «17. 519 9613 {21,483 714,250) pee BPS S87 me ond BOpheS 
1928 5 766, 665 °12,325 113,881": 1,696 836 1,299 981 325855 
poege | Gi. 583 4 379. be HT) A, 9 ee > 986 7,292 38,747 
1930' 20. 640 6375 25,921, yal, O28 1985 Ol 25790. etc oo as 48,164 


19316 23), A397 < 536 23,567 027,084 Bear?  2y267 2, Soe es 52,553 
1932:  58..°:991 ar926, 127,176.23, 246m 3,06) 15561 ie. Ceeu eo 51,629 
1993¢ Ghee 666 22928 OFS SAh (Ale, 29umy Lyne 678 Gb, U7 eer ote 32,954 
VOSM S3u~ 463 k232 GLU IET BN aS B61 NAO AAD 2, Ol eN a ayes 
bO2od  Bawee BT eRe 7 Bye oe 6,053 Deo 522 633. 25 054 17,567 


1936 79° 173 100 6,952 6,244 229 AAI LAB 471 15,145 
1937 ey er aide See 7,008 5,126 Bie 1.08 268 815 14, 303 
1938; 38 403 °686 6,804 EY 8 727 387 158 410 ge OL 
HOGG) Slay 392 4520 ae G73 phd, wee 679 612 32 957 15,089 
POLE) Use Q75 ity B25 eho kia oe 249 229 ALS 1,038 10,653 


ogi 22 159 92 5,100 2874, 227 202 195 273 9,134 
1942 32 15 29 3,879 1,548 255 115 128 88 6,019 
1943 - 32 ~=100 3,820 907 30 32 10 408 5, 34,0 
foi stg bony = 2,186 802 30 13 668 279 1, OL’ ; 
7a Le 7 * 2,729 878 a0 “ 87 24,6 Oyo ; 
Heys 6) 1325) 599° ayaa, 584 ~ =~ (1,064.0 289 5,967 | 
Loy, ea 123 4,0 6.954 - 1,963 142 9 106 726 10,077 ) 
1948 1), 132°" 199° 10,622 2,728 189 Pal 22) Wa. SL RS hee 


- T= 
TABLE 5.2 COMMERCIAL FAILURES IN CANADA, BY FROVINCES AND BRANCHES OF BUSINESS 
FOR THS FIRST QUARTER 1949, WITH COMFARISONS 
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TABLE 5. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCH 5 UF SUSINZSS FOR- 
THE FIRST QUARTER 1949, WITH COME ARISONS = Concluded 
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TABLE 6, COMMi&RCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS 1948 and 1949 
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CANADIAN FAILURES UNDER THE PROVISIONS CF BANKRUITCY AN} WINDING 


UE ACTS IN THE SECOND QUARTER OF 1949 


Commercial failures in the second quarter of 1949 rose to 230, a 
larger number than in the same period of any year since 1941, Although 
reaching an eight-year high for the second quarter, failures were con- 
siderably lower than in the similar period of pre-war years, comparing 
with 346 in the total for April, May and June, 1939. Concerns failing 
showed an increase of 3.6 per cent over the second quarter of 1948 when 
the number was 222 and may be compared with 146 and 59 for the years 1947 
and 1946, respectively, 

Compared with 270 for the first quarter of this year, a decline of 
17.4 per cent is noted, This drop suggests the recurrence of the pre-war 
seasonal pattern when the first months of the year normally led all cthers 
in failures, following a close appraisal of business operating results for 
the preceding year. 

The liabilities of defaulting firms in the second quarter amounted 
to $4,530,000, greater than in the same period of any year since 1935, 


and a sharp rise from the second quarter of 1948 when they totalled 


$3,717,000, 


The First Six Months of 1949. 


Failures in the first half of this year were the highest for the 
period since 1941, The total was 500 compared with 555 in the first six months 
of the year quoted for reference and with 717 in the same period of 1939. 
The decline in failures since 1941 was continucus year by year until 1946 when 
the low point of 113 was reached after which the trend showed a marked upward 


movement » 


a en 

Keener competition is now forcing out of business many concerns which 
entered the field during the period of post-war prosperity with limited 
financial reserves, 

The estimated liabilities in this period amounted to @8, 725,000 
a gain of 22,5 per cent over 1948 and the highest for the first six months 
of any year since 1934 when the economy was just starting to recover 
from its lowest levels, The average liability per defaulting firm was 


about four per cent greater than in the same period last year, 


Commercial Failures by Areas 


During the first six months all areas except Ontario showed in= 
ereases in failures as compared with the first half of 1948. There were 
eleven failures in the Maritimes as against six last year. Quebec showed 
an increase of 57 to record a post-war high of 380, while the number of 
failures in Ontario declined from 67 to 59 in the same comparison, In 
the Prairie Provinces 17 firms defaulted compared with 12 in the pre- 
ceding year and failures in British Columbia nearly doubled when 33 


concerns were declared bankrupt in the first half. 


Failures by Branches of Business 

Nearly all branches of business showed increases in failures in 
the first six months as compared with the same period last year, Trade 
and manufactures were up 14 per cent and 21 per cent respectively in 
number of bankruptcies and the Primary industries, taken in total, in- 
ereased from nine to twelve, Failures in construction totalled 40 com= 
pared with 37 last year and transportation was up from 16) tc 23. ,Whereas 
there were no failures during the first half of last-year in finance, 
there were 10 reported for the first six months of 1949, An increase of 21 
per cent was noted in services when bankruptcies totalled 92 as compared 


with 76 in the same period last year. 
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Table 2. Defaulted Liabilities of Commercial Failures in Ganada 
1923 - 1949 
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Table 3. Number of Commercial Failures by Provinces 
1923 = 1948 
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Table 4. Defaulted Liabilities by Provinces 
1923 = 1948 
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TABLE 2- COMMERCIAL FAILURES IN CANADA, BY IROGVINCES AND BRANCHES OF BUSINESS 
FOR THE SECOND QUARTER 1949, WITH COMEARISONS 
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TABLE 5. COMMERCIAL FAILURES IN CANADA, BY FROVINCES AND BRANCHES OF BUSINESS FOR 


THE SECOND QUARTER 1949, WITH COMFARISONS = Concluded 
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TABLE 6, COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1948 and 1949 
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TABLE 7. COMM@RCIAL FAILURsS BY FRCVINCHS, 1949 
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CANADIAN FAILURES UNDER THE PROVISIONS OF BANKRUPTCY AND WINDING 


UP _ ACTS IN THE THIRD QUARTER OF 1949 


During the third quarter of 1949, failures in Canada numbered 239, 
higher, for this period, than in any other year since 1940. Following the 
low levels of the war period, the number of defaulting firms has increased 
steadily since 1946. The gain over the third quarter last year was about 
52 per cent, when 181 concerns were declared bankrupt. Despite this sharp 
increase, the number of failures was considerably lower than in the same 
period of pre-war years, comparing with 343 for the third quarter of 1939. 

Estimated liabilities of failing concerms for the period under review 
amounted to $6,418,000 against $4,140,000 in the third quarter of 1948, a 
gain of about 55 per cent. 

The first Nine Months of 1949. 

Failures rose sharply in the first nine months of 1949, the number, 
759, having been greater than in the corresponding period of any year since 
1941 when the total was 772. Subsequently, the decline was continuous 
year by year uncil 1946 when the low point of 177 was reached, During the last 
three years, the trend has shown a marked upward movement. It appears 
that growing competition is forcing out of business many finns which com- 
menced operations during the period of postewar prosperity with limited 


financial reserves, insufficient experience and ability, or both. 


Sle 

Liabilities during the first nine months totalled $15,144,000, a gain, 
over the same period last year, of 34 per cent. This is the highest for the 
three quarters since 1954 when liabilities amounted to $17,814,000- At that 
time, the number of failures, 1,159, was much higher than the 739 reported 
in 1949, Thus, the average amount of liabilities per failure is considerably 
greater than pre-war, indicating that, in general, more capital investment 
is now required to operate a business. 
Commercial failures by Areas. 

All economic areas except the Maritime Provinces yecorded increases 
in failuxes during the first nine months of 1949 when compared with the same 
period last year. The Prairie Provinces and British Columbia showed the 
sharpest percentage gains. In the former, the number of defaulting firms 
rose from 15 to 23 and in the latter, from 29 to 44. In Quebec, the number 
of failures increased from 465 to 571, an advance of more than 23 per cent, 
while Ontario showed 4 relatively minor gain, the caval having been 89 against 
84 in the corresponding period of 1948, There were only 12 failures reported 
in the Maritime Provinces compared with 15 last year. 
Failures by Branches of Busine SS. 

Failures were greater in all branches of business during the first 
nine months, Bankrupt trading concerns numbered 265 against 207 in the same 
period of 1948. The increase in manufactures was from 142 to 155 while 
failures of service firms were 26 per cent greater at 140, Fifteen bank= 
ruptcies were reported in the primary industries, a gain of four. In coms= 
truction, the total was 64 against 56 last year and in transportation, it rose 
from 24 to 30. Failures numbered 16 in finence compared with 4 in the cor- 


responding period last year. 


Table 1. Number of Commercial Failures in Canada 
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fable 2. Defaulted Liabilities of Commercial Failures in Ganada 
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3,188 5,862 
4,332 Dy Ft 
3,375 2,649 


2,065 27513 
2 936°25436 
2,268. 2.234 
2,403 2,957 
2,601 2,406 


3,210 
3,148 
2,617 
2,482 
1,295 


4,613 
3,794 
PWN Ey 
2°12) 
1,879 


1,146 
1,360 
Wee 
1, 308 

925 


839 
349 
264 
222 

65 


263 
814 
1,109 
2,096 


1,428 
1,413 
1,267 
1,417 

907 


740 
376 
403 
238 
106 


490 
923 
985 
B17 


2,682 
2,687 
2,001 


2,322 
2,035 
2,218 
Zu Sy 
2,540 


2,511 
2,987 
2,289 
1,808 
1,638 


1,327 
1,050 
907 
meee 
903 


716 
293 
556 
183 
189 


494, 
790 
1,095 
2,146 


4,667 
3,707 
2,319 


2,710 
2,853 
2,167 
ToD 
2,081 


pyreney| 
2,980 
2,345 
1,628 
Nl in 


994 


1,251: 


1,293 
1,265 
532 


541 
313 
397 
302 
266 


804, 
1,100 
1,405 
2,41 


3,399 
3,109 


3,189 
3,095 
3,413 
2,050 
4,017 


12,378 
Dy4 3? 
2,322 
Eye ae) 
Perey 


929 
1, 40% 
Vous 
1,515 

492 


549 
1,018 
253 
438 
477 


614 
1,415 
1,128 


15,045 = 


2,988 3,285 
2,384 2,300 


) 


61,618 
48, 105 
32,154 


32,291 
30,555 
32,455 
38,748 
48,164 


92,553 
51,629 
32,934 
23,598 
Uae et! 


155145 
Ls , 303 
14,017 
15,089 
10, 663 


9,134 
6,019 
5,340 
dy, Odd 
BIR ge 


5,987 
10, 07€ 
15,724 


Table 3. Number of Commercial Failures by Provinces 
1923 - 1948 


. vs . cariltrinands . : i . a 2 
Year P.E.I. N.S. N.Be Que. Ont. Man. Sask. Alta. B.C. Canada 


1923 16 155 67 1,181 970 258 280 323 158 3,408 
1924 3 69 6? , 907 B35 .100~ isi 150 57-2519 
1925 4 71 67 758 720 85 79 139 74 1,995 
1926 4 63 74 654 655 B84 68 113 58 1,973 
1927 4 66 74 658 681 97 5A 135 72 1,842 
1928 4 90 56 767 758 103 63 126 70 2,037 
1929 1 71 BPA) -92%e5  a761 91 64 101 69 2,166 
1930 3 61 4501, 0100. 77609", 115 weg 152 95 2,402 
1931 7 51 7% 795 7935 109 152 13 9 0452-8 e16 
1932 9 62 80 968 889 86 91 131 “' 104 © 2,486 
1933 10 55 42 935 30 67 59 88 5B 2,044 
1934 8 42 38 779—':i«AC 56 36 42 57 1,532 
1935 4 28 37 632 390 46 66 83 ge 00. 1.302 
1936 6 29 15 589 384 33 57 48 37 «1,198 
1937 “ 23 23 625 335 23 34 25 Or ORT 
1938 4 35 wa) ~ seg) 391 67 56 20 27. 1,219 
1939 3 38 45 669 403 74 67 37 56 1,392 
1940 3 26 Ys" e28°8 seg 36 46 31 35° 1,179 
1941 4 17 9 $87 279 23 45 25 21 1,008 
1942 2 9 8 456 192 19 26 il 14 739 
1943 “ 3 a” Bes 50 3 7 2 10 421 
1944 - 3 we eee 33 1 3 4 om 227 
1945 1 3 Ls e285 27 3 ms 4 8 272 
1946 l 3 2 236 20 ~ . 4 12 278 
19497 2 6 pe aes 72 4 2 6 24 545 
1948 1 9 is Giby, Ls & 4 8 41 813 


Table 4. Defaulted Liabilities by Provinces 
1923 = 1948 


$ 000 


Year F.EeIl. NoSe NoBe QUE o Ont. Man. Sask. Alta. B.C. Canada 


1923 ~ “ - “ - “ ~ - - 61,618 
1924 - - - - - - ~ ~ - 48,105 
1925 8 546 656 12,716 14,212 993 736 1,310 976 32,154 
hope a Ie aC ATS s26)| 15 ,S91 ie (eee 897 519 O57 e282. (52,258 
Tos7).2 17 © BIS 61S 12,483 Ale, eb0 wa, tee 573. «1,33? 596 30,555 
1928 5 766 665 18,325 18,881 1,696 836 1,299 981 32,455 
1929 6 . 643 879° 12,476 14,791 "1,220 11,055 986 7,292 38,747 


1933 64 666 328 15,544 12,891 1,138 pre Peled 974 32,954 
1934 33 463 232 11,967 7,419 561 466 440 2,018 23,598 
1935 38 177 297 . 8,253 6,053 539 522 633. 1,054 17,567 
1936 79 173 100 6,952 6,244 229 449 448 471 15,145 
1937 eel chlGse 42, O0C\mmn LO 342 4.08 268 815 14,303 
1938 38 403 686 6,804 4,404 727 387 158 430. 9714,012 
1939 82 332 520 6,673 4,906 679 612 329 957 15,089 
1940 4° 275 ‘ee , 4,971 3,870 249 229 445 1,038 10,663 
pees {6 Jeig69 Ge 88,100 hes 227 202 196 273 9,134 
1942 0-32 a5 ‘099. 03,679 91 ,64e 155 115 128 88 6,019 
1943 - g2 %100 173,820 907 30 32 10 408 5,340 
1944 - 66 > aS B08 30 13 668 279 4,044 
1945 18 9 § "3,720 878 39 a 87 246 3,995 
1946 5 132 599 3,294 564 = ao Does 289 5,967 
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TABLE 5, COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 
FOR THE THIRD QUARTER 1949, WITH COMPARISONS 


Mari-- Brats Total for Total for first 
timeg We. Ont. eae B.G, Third Quarter three quarters 
~ 1949 (1948 1949 1948 1947 
TRADE 
General Stores ..cseses ay 8 ra = ee diat Wf 32 27 20 
LQ COLY: ‘sis c0 46's abies o/0'w'ee = Ne aaa = - Lip 6 30 re vka 
Confectionery ecocssoce = 2 - = - 2 2 ES TL 4 
Drink and sHODACCOM dao ss = <= = = “ = = 3 iB 5 
Fish and Meat ..cccece. - d L - = 8 4 18 14 9 
BOOS Mand HOnOGS) tee se «6 = 4 = = - 4 3 13 6 a 
DPANIOOUS 404. cre ate rare gos = at = “= = Bi +) LS g NA 
OT ie cise vessels sales = a - 1 SS) 4 28 14 9 
Pern GPC. ies eters 6 one = af = = i 2 3 8 10 3 
Books and Stationery .. = 1 = = - ij: = 7 2 AL 
PALL OMOD LLG: ie a seianecoie- cies : = = 2 = = 2 mE 6 8 at 
IMEGRONENKEY Sa Anode eon aoe = iL = it ~ re 5 7 10 = 
Electric Apparatus ...0.6 = 5 a x = - - L9 5 XE 
DEWOLTY Goats sae ts a oe ws = AL 1 = Al S 2 11 g 2 
OL SOs ODO ws 6x eae 409 = a = - - cy 2 7 ee 1 
Drugs and Uhemicals ... = ie = - - 1 uf 2 5 4 
Mi-seellan cows: es s+ o<s< = i 6 = 1 24 9 46 39 37, 
ROMO eG Ward's px os x 8 0's . cE OY Lo 2 4 89 53 Boos (207) hie 
MANUF ACTURES 
Vegetable Foods ..o.-e. - i” i 1 - 9 7 Pais 13 12 
Drinks end Tobacco’ .....- = = = - ~ = = = IL 1 
Biante OOO Sie ste. tc ecco ~ = = = = = = Ves 2 3 
Bur and. Leather ..+.s.- - 5 = = = 5 2k 23 26 (16 
Pip end Paper «ss ssiess = a2 = = - 2 2 "4 3 uk 
BKC RASS rg 5 Bele. G.5: 00 bi 4.'4’ @ = = 1 = = a a 6 4 us 
SLO CAUL TP w eiateudle 6 8 \ekeve: 5/00 = 5 = = = 5 3 18 9 5 
Lumber and Manufactures = 3 = = wD 6 aS 32 32 350 
erOmmAnG es SbEGL) ols.s:6 se 0-6 = 2) = ~ A 6 4a 10 ee us 
Non-ferrous Metals o.oo. ~ = = = -: - (2 6 5 ff 
Non-metallic Minerals . = it Zz = - 3 = 5 2 1 
Drugs and Chemicals ... - 1 = = = AL = 7 3 7, 
Migcellanecous- .oso<sers = 2 iL = - 6 8 18 22 24 
Total Manufactures ..... ~ 34 5 1. 4 44 50 155. 142 eile 
SERVICE 
CRMARERE 5 Faas Cee ODD Oe - 10 as = = iL 8 o4 23 9 
Other custom and repair a 7 HE - = 8 8 2l 20 12 
Personal Service .cceeco = aS ali = = 16 8 ol 29 20 
MOGvau Paha wale sen. eee = 8 = = = 8 6 Bo 18 Bs 
Professional Service .. = 2 ~ - - 2 5 LS, We, 16 
Reereational service .. ~ - 1. - = AL, = 5 +) = 
Business Service oeoece - —— = = 2 = 9 6 4 


Total service ...... ee ee We ee - 48 35 140 111 66 
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TABLE 5. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
THE THIRD QUAKTHR 1949, WITH COMPARISONS = Concluded 


Jt 


ee 


ies ——~"“‘motal for Tovtal for first 
Mari- Praie ; ee 
eon Que. Onte ries B,C. Third quarter three quarters 
1949 (1948 1949 1948 1947 
OTHER 
Agriculture os..xcscceses re = a = = = Ho) af 5 6 2 
Mining eoro07etwFeH09008 07000 aa! om - — = = = A 2 = 
Logging, Fish & Trapping. = ~ = = = = 2 8 3 a 
Construction eo0e00008999 8 —_ 18 4 4k a AD) 18 64 56 44 
Transportation and Publie 
WELTAGLES cesccce cs oso = .) i ols = Ne 8 30 24 1S 
Finance eooeovHn 77452 C78 FOO Saez s) W ak 1 6 4 16 4 5 
Total Other oocsscccces ete = 29 6 3 3 41 ES) 125 SB US 
acre TE mar a) a ERR Pi a 
Not Classified oo0ee202000989 pothole Ss 17 — = = LY nae) 54 onl 34 
GRAND TOTAL o.-+sseeeeeeee 2 19t 30 Uk 28) eS ee oe 


TABLE 6, COMMERCIAL FAILUKES BY MONTHS JND BRANCHES OF BUSINESS, 1948 and 1949 


tb Bamraeasrtesinoal SE 
ners Manue Agri-= Logging, ~ Con= Trang- Fin- Ser=- Not 
Trade Fact- cul- Fishing, Min- struc=- porta- ance wice Class- Total 
ures ture Trapping ing tion tion ified 

1948 

Fanuary, ccaeswes. eee 12 = = = 5 o = 14 8 65 
Fevraary, sss <a ae 13 = = = 7 3 = 12 6 63 
Martel sags. veces oe 14 = = ue ff 4 = 16 75 
Aord | Wate seawe, 9 19 3 = ea 6 ra, = 15 6 78 
BOY as ies 50 aa 168 16 2 1 = 5 3 = 12 7 74 
BRATS, Yee iecars''s. « <ae OO 18 = a = 7 1 = 7 3 70 
CET auites shea Re 14 = 2 - 5 Z = 5 rd 46 
PEERS si ntecim ee LO 18 = = = 6 3 rl ie 4 og 
September .cose. 20 Le a = = 8 4 rd 19 4 76 
OetODEl i... + 4's na ee 15 = = = 9 ib = 11 2 65 
November ...202. &6 L? v4 uf = 4 4 = 12 8 74, 
December ...cce ae 14 1 = uh 8 1 = 10 4 68 
1949 

Janvery Gesseeee 90 eal = = = 8 6 a 20:2 9 97 
February -oseeeee 9D 20 = . 1 6 4 2 17 6 93 
March .s<ivceas « 28 26 2g a = 7 6 = 14 3 80 
BOGE See os cies toe 26 = 2 = 5) 2 3 15 = 76 
May ees seine 9 7 = 2 1 10 4, 1 16 9 89 
DEN ss atte ee ale Ren ee 15 = = = 4 1 Z 10 6 65 
JULY Gi .oeeaeee 2S 18 2 = = 6 Ha) 2 8 3 70 
Mgeuee gue scone. 9 SY 14 A = = 6 iD a 21 5 78 
September co..0e oe 12 = = oe bre o 5 13 19 91 


Oe 


TABLE 7. COMMERCIAL FATLURES BY PROVINCES, 1949 


P.E.I. N.S. N.Be Que. Ont. Man. Sask. Alta. B.C. Total 


PBSOWAR YS ie caress sie but wit ee Sere: = = 5 69 le @ = 3 7 97 
HED IWET Varciateteve:oheneis sieeiars atewsicss © = tf - ia tye al: = = 5 93 
MBC Poetic tyes. 6S ete vic pee «kee o's 1 uf 1 63 To ws ki 2 4 80 
BPTil Pitas asses oes st aerate ‘ohana ee: - = £ 61 Wey oo ~ = 6 76 
GY |G diovecats Saiere Soo eke she Soke wh orate = - - 6S 14 3 ‘i 6 89 
DULC. stoeiete eeiane «ein 'y sive e's oere 5 = ue = = 50 see 1 2 5 65 
SULLY] -@ cieeate Petes s Stews see ails ers kile ~ ~ = 59 (ie - = 3 70 
AN GUST Mss Pees ss a > situnele tle sé} : ~ - - pi ap ME it - 2 78 
DEPTLRMDSL fees «ose > ce eee sce css = = ‘a 69 12 2 a - 6 91 
Nine Months' Total, 1949 ..... 2 2 Bo Sh) 689) oe 3 9 44 739 
Nine Months’ Total, 1948 ..... L 6 8 463 84 5 2 8 29 606 
Nine Months’ Total, 1947 ..... 1 5 7%) She, SOL DF 5 19 402 
TABLE 8, COMMEACIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 
ASSETS AND LIABILITIES, THIRD QUARTER OF 1949, WITH COMPARISONS 
Number Estimated Estimated 
of Grand Total Grand Total 
Bankruptcies Assets Liabilities 
~ $ 
Prince Edward Island .cccccecoce = = = 
TOVG GOOUL AGS ss Gis sw sive es 60> 60 4190 = = = 
New Brunswick .ceccsesvcssoscecs 1 7,274 11,624 
PUEDE C cratils Saea0e « Roane nis.0 oie Gp aserg ime LOL 2, 933. , 987 3,603,242 
OPT OS1 Oily: 5 <Qists.s'p sia « & oiists a o aihhe)s ete , 30 1,554,273 137874067 
EN Awe ee) o ones. 4 aS aa SNe eb ae #1956 a 11,543 15,529 
SOMME CUCWAN 45> c4's0 es cesepegunsss 4 174,562 309,285 
MOUS i Cas tn vecewe Se ktrese A Mania ae 1 peas 14,975 
British: Golumbié sicnctecccssess 11 461,751 676,502 
Comparative ‘otal for the 
iad oe ie + I40 M+ 9 os 5 os 239 5,150,545 6,415, 224 
ES ie oo 5 4.6 ni ei9 Ley 2,582,402 4,139,630 
NSdEe) we Giese anos 136 E5090, 707 2,996, 741 
E946. 2 coco sss 64 1, S18, 320 1,752,605 
The first nine months- 
WAI, as «an siete 739 11,471,562 15,143,719 
LISS is wales oe 606 6,599,404 11,262,557 
‘ ESAT daentemiry 402 4,542,591 7,150,301 


a 177 2,999,449 4,263,568 
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COMMERCIAL FAILURES UNDER THE PROVISIONS OF BANKRUPTCY 


AND WINDING UP ACTS IN THE YEAR AND THE FOURTH QUARTER OF 1949 


The number of commercial failures under the provisions of Bank- 
ruptcy and Winding Up acts in Canada in 19/9 was 1,066, Liabilities amounted 
to more than 921 million; assets to almost $16 million. The greatest number of 
failures were reported in Trade, followed by Manufactures and Service, Failures 
in primary industries increased from 16 to 28 during the period. Construction 
reported 94 failures and transportation 46. 
The Charts 
In Section A and B of the accompanying chart are shown the 
annual fluctuations of the number of failures and the amount of liabilities 
for the period 1923 to 1949. The deviations from the average were expressed 
in terms of units of standard deviation, and the results plotted to show the 
fluctuations from the average, or zero line. Section C shows the line of 
regression between the number of failures and the amount of liabilities for the 
same period, 
Failures of Employees 
The number of failures reported by wage-earners during the year 
was 124 out of the total of 1,066. The greater number of these, 118, occurred 
in Quebec while 2 were reported in each of the provinces of Ontario and British 
Columbia and in the Maritime area, 
Insolvency 
It must be emphasized that insolvencies can occur through other 
means than the Bankruptcy and Winding Up Acts which the statistics of this 
report cover, Relevant legislation includes the Farmers' Creditors Arrangement 
Act, The Companies! Creditors Arrangement Act and various provincial Bulk Sales 


Acts. Statisties are not available for cases dealt with under these Acts, 
Ca 


Table 1. Number of Commercial Failures in Canada 
1923 = 1949 


— 


ceaciseethsamngre sepia A TPA OA AL A LO A OC 


Year Jan. Feb. Mar. Apr. May June July fug.. Sept, Cct. Nov. Dec, Total 


5 ati cpemceperee cen hey pice APA AE CA CET Ene AT : ee ec se ohne emcee 


1923 387 355 368 321, 291. * 271 149 a ekey F320 200 259 242 3,408 
1924 291 260 223 180 179 IAF 165 “7129.0 e 153 184 219 199 2,319 
1925 270 162 198 162 160 145" 292 POPE 1a 163 +7 1995 


1926 186 Py, 136 bigs th en LES LAO ee ee ee T7S165 Ares 773 
1927 192 sig een ne 7A 130 131 ISGr Vo ei a ee 164: “187 “A7O a 
1928 197 188 164 138 148 P39" 1399" Phe 165 206° 1293-92308 "2.037 
1929 269 197° 180 174 185 UB Nose! WAS Eee i 3 176 .176 P22, 5 25166 
1930 Zor 205" 201 194 166 17S" 169" “159 “192 216. +222°™2399"2, 402 


2931 240 Lay 17s be 163 165-152" ©7355" 165 226 213 196 2,216 
1932 238 eek. moe 190 204 179-1 7so ee, oS 199 229 196 2,420 
1933 216 Zit = LOR 184 5 LSS Vi4aw SOM B55 VERE ESS OR HS9OTs, O44 
1934 £53 140 = 140 141 US2 135, 222 103 i13 130 119 (224 15532 
1935 107 220) tak 107 101 109 110 IL 98 115 ShO7 oy eae ote 


193660! 20), ULF 103 100 Oy Na. 210i eos eee Gi. "OL Btpo. sie toe 
1937 82 ie 8s 83 95 TO2. oo OL 96 “102” “165-9, oo ew eee 
{OZSee HLO4e UPLLOTOU.07 85 Tims ao7mre? 91 108 99° 132 FO i210 
ooo mee? (2150 «Sk . eb! . FG 10% 117". 119. "307 7 el Soo Rae 
1940 124 SELO7owelOO"s ALORin “bIO 102 1057. 86 65 70. 4099A0 §97awl,173 


1941 102 LOOM) 92 94 83 84 72 78 67 Tite SOtabPoekl 00e 
1942 84 (Yee 65 53 54 58 569 So. OT aad. mod 
1943 40 oe 51. 45 27 30... « 2OKR "W39 23 2Bbin a7 tdgieGonl. Let 
1944 36 28 30 21 23 i? ioe. 29 22 23. 32-10 ery, 
1945 35 34 4 23 19 Ran wicca Lah 18 25. 8) 1213) Veer 


1946 20 Le 20 21 18 2000 25 uL 25 36 300—s 35 278 
1947 33 AL 46 54 47 Ay igo By, D4 oi pores ee Re) 545 
1948 65 63 15 718 Tk 70m eho 59 76 65% ATAd «63 813 
1949 97 93 80 76 89 65 96 Ya!) §) o7 116 114 1,066 
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Table 2. Defaulted Liabilities of Commercial Failures in Canada 
1923 - 1949 
$ 000 


Oct. Dec. Total 


July Aug. Sept. 


Year Jan. Feb. March April May June 


Nov. 

1923 5,436 6,556 7,683 6,555 3,188 5,862 2,682 3,944 4,667 ( - 15,045 -) 61,618 
1924 4,174 5,883 4,276 4,447 4,333 5,977 2,687 2,949 3,707 3,399 2,988 3,285 48,105 
1925 2,363 2,690 3,946 2,762 3,375 2,649 2,001 2,256 2,319 3,109 2,384 2,300 32,154 
1926 2,689 2,836 1,716 2,880 2,065 2,313 2,352 2,455 2,710 3,189 4,164 2,922 32,291 
1927 2,626 2,084 2,200 2,280 2,236 2,438 2,035 2,372 2,853 3,095 3,248 3,088 30,555 
1928 2,884 2,378 2,193 2,270 2,288 2,234 2,218 2,254 2,167 3,413 3,978 hy178 32,455 
1929 4,467 5,716 2,960 2,523 2,403 2,957 2,139 1,744 5,433 2,050 2,775 3,581 38,748 
1930 8,661 4,121 4,310 5,025 2,601 2,406 2,540 4,903 2,081 4,017 3,296 4,203 48,16, 
wade 35911 lig (IO) Sal Sh 3,081 3,210 4,613.25 517 25351 5516712,378 4,336 2,957 52,553 
1932 4,061 3,651 3,399 9,166 3,148 3,794 2,987 2,825 2,980 3,439 4,343 7, 836 pai 629 
1933 4,050 3,947 3,381 3,022 2,617 2,339 2,289 2,358 2,345 2,322 1,940 2,345 32,954 
1934 2,009 2,039 2,057 2,009 2,482 2,421 1,808 1,361 1,628 2,142 2,040 1,602 23,598 
1935 1,502 1,190 968 1,685 1,295 1,879 1,638 1,255 1,565 1,799 1,501 1,291 17,567 
Pose 558 1, 52h 1 02 1, 45L 1y146 14428,15327 15135 12994. 929 1,078 1 15.155 
1937 1.936 1,150 1,051. 816 1,360 1,413 1,050 1,082 1,251 1,404 1,352 1,438 14,303 
1938 1,144 1,054 1,159 1,073 1,120 1,267 907 1,099 1,293 1,097 1472 14333 Uh 17 
19391, 366' 1,12) 1,105 1,465°15308 1,417 1,371 1,154 1,265 

1940 1 ae "884, 12292 1.191 925 "907 903 650 7532 "492 «= 826. *701:10, 663 
1941 806 853 8441,161 839 740 716 675 541 549 586 823 9,134 
19het Ohl 2569 625 “48h 3h 376 293 3k3 9313 1,018 ob 403 65015 
TNS LOO, Lie inr6e33 56... 264 140302 55603931 B97 253 210 184 55340 
Tote E3008 219 E67R 297). 222: 423Bee 183312 802 4B8 4 - ho, 8227 yee 
fous 2.636" 536, 221°" 207 65 106), 189" 238 ° 266 7477 668 367 3,995 
Melor 97a ALSO B07 2907/9263, LOO, L9biaeh 5h BO 614, 498 590 5,967 
16h) 336%. 565, 53¥1,365", 814 «923. 790 ) 707 1,100:1,215 540 992 10,078 
19S) Shp 1,027 1,435 1,623.1,109  985,1,095 1,641 1,405 1,128-01,980 1,352 15, 72h 
1949 1,8481,477 870 1,617 2,096 817 2,146 1,858 2,414 1,575 2,545 2,092 21,356 


ow & = 


Table 3. Number of Commercial Failures by Provinces 
1923 = 1949 : 


Year P.E.I. N.S. N.Be Que. Ont. Man. Sask. Alta. BC. Canada 


1923 16 155 ee Wasa Ol OG S eeneen ey 323 158 3,408 
1924 re) 69 67 907 835 100 1SL AIS, OM 2,019 
1925 4 71 6? Sse Meee 85 77 139 74 1,995 
1926 4 63 74 654 655 84 68 EES 58 Vo 
1927 4 66 74 658 681 97 4 135 72 1,841 
1928 4 90 56 267 758 103 63 126 70 2,037 
1929 1 71 Br °° ee? er 91 G4 101 69 2,166 
1930 3 61 45, 35011 ers ee 146 152 95 2,402 
1931 q 51 Ta 795 ~ 79s OS" Tee ear ~~ 104" Breve 
1932 9 62 80 968 889 86 91 $520. L0d ons 2.4e0 
1933 10 OO 42 935 730 67 59 88 58 2,044 
1934 8 42 38 779 474 56 356 42 oy 1,532 
1935 4, 28 oO” 632 390 46 66 83 28 1,314 
1936 6 29 15 589 5B4 Hos) 57 48 3? 1,198 
1937 = 20 PS) 6235 355 oo 34 20 40 1,126 
1938 4, 35 31 088 391 69 56 20 27 Ly sks 
1939 3 38 45 669 403 74 67 37 56 1,392 
1940 5 26 Me 622 362 06 46 Sl 35 ue es) 
1941 4 17 9 $87 279 23 45 25 21 1,008 
1942 2 9 SB fash 496 19 26 u 14 737 
1943 s oO wD 043 50 He) a 2 10 421 
1944 = 3 = 220 GAG) 1 3 4 Jul 277 
1945 o i Boo ent He: <= 4 8 oie 
1946 ith 6) 2 256 20 = = 4 Te 278 
1947 2 6 7 422 ie 4 2 6 24 545 
1948 1 9 I) 613 116 8 4 8 41 813 
LWbg 3 bs 12 8a 132 16 5 13 55 1,066 
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Table 4. Defaulted Liabilities by Frovinces 
; 1923 = 1944 


$ 000 


Year F.E.I. NewS. NB. Que. Ont. Man. Sask. Alta. B.C. Canada 


1923 ~ e 2 - ~ in = - - 61,618 
1924 - ~ - ~ “ = ~ - = 48.105 
1925 6 546 656 12,716 14,212 993 236 1,310 976 32,154 
1926 18 473 526 13,391 13,288 897 519 957 2,222 32,291 
1927, 17 = 5519s «61S-—«di,483 14,250 1,166 573 «1,337 596 30,555 
1928 5 766 665 12,325 13,881 1,696 836 1,299 981 32,455 
1929 6 643 379 12,476 14,791 1,220 1,055 986 7,292 38,747 


1930 20 640 375 15,921 21,025 1,335 2,790 1,836 4,223 48,164 


1931 23 4837 536 23,567 17,084 3,477 2,267 2,660 2,503 52,553 
1os2 BS. «991 «926 «617,176. 23,246 5,061 1,561. 2,086 2,527 81,629 


1933 64 666 328 15,544 12,891 1,138 678 1,171 974 32,954 
1934 33 463 232 11,967 7,419 561 466 440 2,018 23,598 
1935 38 1797 #2897 8,253 6,053 539 522 633. WeOst o 172567 
1936 79 173 100 6,952 6,244 229 449 448 471 15,145 
1937 Se 261° 116 + 7,008 (5,126 B42 408 268 815 14,303 
1938 38 403 686 6,804 4,404 727 387 158 410 14,017 
1939 81 332 520 6,673 4,906 679 612 329 957 15,089 
1940 4 275 ‘62 4,971 %,370 249 229 445 1,038 10,663 
B04) M12): 1694 £92 015,100 32,874 227 202 196 273 = 9,134 
1942232 45 29 3,879 1,548 155 115 128 88 6,019 
1943 - 32 100 3,820 907 30 32 10 408 5,340 
1944 - 66 we nee 802 30 13 668 279 4,044 
1944513 Y) 5 wedge che 755 878 39 = 87 246 3,995 
1946 5 132 599 3,294 564 ~ - 1,064 289 5,967 
1947.24 113 40 6,954 1,963 142 9 106 726 10,077 
1948 =r ige) 499 o1o,682. fe.vee 189 21 221 epee agiyss 


1949 69 29 100 12,842 5,222 549 364 204 1, 965 wi eee 
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TABLE COMMERCIAL -FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 
FOR THE FOURTH QUARTER AND YEAR 1949, WITH COMPARISONS 
THE FOURTH QUARTER THE YEAR 
Mari- ove, ont. PF@inp.c. ue Guaeter Mari- ue, Gee Peete uc Total 
times s ° ries 1949 1948 times : ° ries ~°~* 1949 1948 
TRADE 
General Stores ..... = 12 - 1 - ig} 10 2 35 6 2 = L5 37 
Grocery essere ee s's 2 4 - Dectests 17 8 3 40 2 1 al 3%) 
Confectionery ...... - 3 - - - 2 Cae eee 15 - - - 1216 12 
Drink and Tobacco .. - - ~ a aS z= } = 3 - - - 3 5 
Fish and Meat .ecces - 6 ~ - «= 6 3 ~ 22 a - 1 2h, ay/ 
Boots and Shoes .... - 6 = Ss 6 2 ~ 16 1 - 2 19 8 
xv) (GOOUS) cise. ss 0 ¢ = 3 al ee i 4 2 - 17 2 - - 19 11 
Clothing ....0.- eistere = 10 at a: - 12 9 = 29 5 1 5 40 23 
MUTTILGUP Css eecicis se |= 2) 1 - - 3 iL - 6 4 1 - ial Gl 
Books and Stationery al, - - - 1 at - 4 1 - 3 8 3 
Rutomobile™. ss cccess = 3 - ached ie 3} sis - fi 2 2 - alae Sy) 
Hardware scisccccees = a - - - al L - 6 - 2) - 8 14 
Electric Apparatus . 5 - Sry - 5 i - 18 5 1 - 2h, 12 
EWELBEY |. «clots s/s 0 a0 - a © = = Al 2 = 9 a i Ve 12 ey 
Coal and Wood ...... 2 ~ - - 2 iy 9 - - - 9 19 
Drugs and Chemicals - il 3 - - 4 i ~ 3 3 - - 6 6 
Miscellaneous ...... 3 18 4 fs ea 26 19 3 51 21h = 4 72 58 
Total Trade ......... 5 88 10 Bee lc Lege 82 sp 8990. aur mae “17 87h Mies 
MANUF ACTURES 
Vegetable Foods .... - 9 1 10 “4 1 24 5 au = Bll 20 
Drink and Tobacco .. - = - - = - - - = ~ - - 1 
Animal Foods ...ceee. = 5 - - 5 3 - tf - - - i 5 
Fur and Leather .... - 10 1 - - Baal 4 = 32 2 - = 3h 30 
Pulp and Paper ....2. - 2 ~ - «= 2 alt ih 6 < 2 - 9 4 
Lexpilies . Sires slees . te 2 - - « 2 - - 5 al. - 2 8 4 
CVOCRING .thegiece cee - 8 1 Ve - 10 5 - 25 2 i: - 28 14 
Lumber & Manufactures ji 9 aif ean 3 14 8 at 31 6 - 8 46 40 
Iron and Steel ..... - 1 4, ~ oo - 5 4 - 7 5 - 3 15 27 
Nom-ferrous Metals, - i - = 1 ih - 5 - 34 al 7 6 
Non-metallic Minerals - 2 at - = 3) ah - 5 3 - - 8 3 
Drugs and Chemicals, - 3 2 - = 5 2 - 10 2 - = 12 5 
Miscellaneous ...... - 5 4 = - 9 i - 20 7 - = 27 29 
Total Manufactures .. 1 57 15 aye gas} a 46 3 177 33 Sey WA. ee 188 
SERVICE 
ERA R CM. 6 ctor tie cicieie 6 - 13 = see: 15 10 - 42 4 2 1 49 33 
Othercustom&repair - 9 sit afl ik 8 2 26 3 - i 32 28 
Personal Service ... - 16 1 cies ul - Ak 3 LS 36 
Restaurants ..c0ce.. = 13 st = 15 6 - 36 iN - 3 40 2h, 
Professional Service = 2 - - - 2 = 16 1 - = 17 12 
Recreational Service - ah - - - 1 1 4 2 - - 6 4 
Business Service ... = 2 - - = 2 1 - 8 2 - at 11 ff 
Total service ..... Bee 56 3 Ti 3 63 33 2 176 16 2 7 203 Lh 


Day 


TABLE 5, COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANGIES OF BUSINESS FOR 
| THE FOURTH QUARTER AND YEAR 1949, WITH COMPARISONS - Concluded 
| | THE FOURTH QUARTER THE YEARS ais 
| etal Toran 
Mes un, ont, ely, Midtrter MH gy, gt, Pet aie, BEAL 
| 1949 1948 1949 =-:1948 
| 
| 
HER 
Briculture ....<ss - 3 - - - 3 3 L 7 x - - 8 9 
BING << sae + aes © sis = 1 6 - a, 8 Be = 2 7 - au 10 3 
ogeing ,Fish&Trapping - 2 - “ - 2 ae - 7 1 = 2 10 4 
BASECUCLION 0 cts af 20 4 4 it 30 21 as 66 YW, 8 5 9h 77 
ransportation and 
Public Utilities .. - 12 2 2 16 6 a 33 5 3 3 16 30 
DANCE sralels'e slots s ctele - 5 - - - 3 - ° 13 2 2 2 19 4 
ele OCMCY he eter eletters iH 4l 12 4 4 62 32 Sele skore aks} 13 187 127 


Q_-  eeeeeeeeeeee 
it) Classified ...:.. - 14 2 - - 16 14 2 56 5 70 65 


Ww 
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TABLE 6, COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1948 and 1949 


SL! (Re ean be MeAN USELAVCST UPR. BS 
General Lumber Iron 
Total Stores Grocery Clothing Total & Manu- ees and ides: Signe 
Leather Foods 
factures Steel 
8 
quary lee eats 23 3 4 a 12 2 2 | 2 
BEUATY See ee 5 3 3 ng) 2 3 3 - 
EGIL sreleleiheictc's « -2e 4 3 2 14 3 2 2 Bars 
NA ae Ae ase) 3 2 2 19 5 iL 3 - 
DEE avsis.¢ ee scise 2 2 4 it 16 5 2 4 1 
2) SGAQCE Cae e 3 $i a 18 4 2 4 il. 
Wiisessccecs 1S 3 2 1 14 3 4 ik 2 
BGO. reeves «+ 15 aL 2 2 18 5 3 2 2 
ptember see ~ 20 3 2 zi 18 3 4 Si soap 
BODEN .o<0ises 27 4 2 3 15 2 2 at 3 
yember ....... 26 5 2 4 a7 3 3 2 2 
Hu 4 2 14 3 2 1 2 


pember ....... 29 


Os eee ne OE Se ae tS A | Se ee ae aE SRO. NS ee Se ee ee te ee ae eee RY 


Wiss «cise sue, 80 5} 3 3 all 6 h - 2) 
EMU AY Veet etee os 35) 6 4 3 20 6 4 - 3 
Bee Sc cideee 20 4 2 3 16 4 2 nl 1 
MICs coerce ve, 27 1 4 3 22 3 4 2 2 
Haars: Mole sree ee) 29 3 4 5 i” 5 3 a 1 
On ESB AAAS 4 4 2 2 a5 2 1 - 3 
ee. s. 505s 28 5 3 i 18 3 h 1 3 
FUSL Lee ses chese 29 2 4 2 14 2 th 2 5 
pLember ..e.s6 32 L L, 3 NZ 1 ~ 3 1 
PODCLE, « soshes e135 3 5 4 aia - 1 1 2 
FEMDCY ceescee 4 5 fi 5 33 7 "/ 2 5 

5 5 3 33 7 3 2 3 


rember ..%.05. 40 


» i. 
TABLE 6, COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1948 and 1949 
Concluded 

Agri- Logging, win. Con- Trans= 


ji Not 
Fin- Ser- 
cul- Fishing, struc- porta- vee ah Class- Total 


ture Trapping ae tion tion See ified 
194.8 
January sucdeceessveas — - = 5 3 - 14 8 65 
Bebruary. .sscssesasee - = - - if iS - 12 6 63 
Paar Chl eperete nieie techererore.¢ Hoe - a 7 a = nes Lk WS 
REVEL Suuteecsee tose eas 3 - z= 6 2 - 15 6 78 
MOV Gs a cisleiic eset pees ess 2 at = 5 SB} ~ 12 7 Th 
WNCy i545 cue Reed Ree ees - 1 - " 1 = 7 3 70 
ne Seen cepa uriee ska 1 5 i F 5 2 1.6 
PUGUEU 4.883 ge ahs stage = - - 6 3 2 cs L 59 
September y.. s.teses fee x - - 8 A : 19 4 76 
DEL ODES sc c.c Sica seeedee - = - 9 1 - uae 2 65 
November Siecas ki iwe ts 2 fL ~ 4 rh - 2 8 Th 
December ....eccae eee 1 - ul 8 1 = 10 4 68 
1949 
Wanuary Sachdev ssese . - ~ - 8 6 2 20 10 97 
Rebruarys. .besaseoses f= 2 iN 6 4 3 17 6 93 
Haren ..s.1 ss fae see eee bie 2 - 7 6 - 14 5 80 
April ic week eee Geos = 2 - 5 2 2 15 - 76 
Nay so cencc eee 2 2 10 h ike ae 9 89 
JUNE tacts we ek wees owe = = = rh a 2 10 6 65 
Gulyiects..sas0ety . wad 2 : : 6 3 2 8 3 70 
RUCUSL ee ose coe ce wes ‘E = = 6 1 a 21 5 78 
September .6<4% seen 2% fli - - bes i 3 19 10 91 
DCU GHEY ins clac eee ge os 6 1 ut 7 10 3 en 20 8 97 
November ..secscpewss sek ne I 12 yf 1 21, 5 116 
December. cs ceea Sivas ie Rk = = 8 6 ul 22 3 114 
TABLE 7. COMMERCIAL FAILURES BY PROVINCES, 1949 
P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Total 
JANUALY “ave duessbe cd bésres a, ee = 5 69° 42 4 - 3 7 97 
PODTUADV ca vende oe se uele voor ~ x - 72a (th & - - 5 93 
MarGhir gsiecterste soo ee siecle ecb ele ere eels i a 63 4i = 2 4 80 
SR Tue pee cf Wi tiihe Onvet link al ee kt eet ‘ 6 76 
IRV J esos. Pa ee Se bie etre - = - 65 1h 5 = a 6 89 
IULING:\ sitevaran eo crew eualel atakeperouetecsi® 93:0 > 1 - - 50 5 du 2) 5 65 
BAe eles alia ters bedsores Heke eae es . oo - - 59 (ae - ~ 3 70 
AUPUEE Ls sues 6656 08 NASTICS ; = = = 63 iat ay = 1 2 78 
September ..c06- Pebeese ayes - ut 69 a2 2 i" - 6 a. 
OCEGREM < cainess ERl ks betes Oe Fee it ue ~ 76 g@h 1 = sly 97 
November s aicee so. e555 Meace ee ee ul 4 S7 (m2: 4 és 4 FRG 
Wve hele ep a mar hr ae eg 2 = - - Ol "ho 3 1 ~ ee Att 
eves 31 Oo a Me en ee Mesh a oe es i 12 ° 627 791 16 $5. Piste sesamecce 
Totaw LOLS. ans pbs ee 6 5 68% 1 9 13 613. LUG 4 Ad 813 
Total, LOR adaaay tose tes ees s Bi ae 6 7 Whee Tee 2 6 aly - 5K5 


ep SL 


TABLE 8. COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 


ASSETS AND LIABILITIES, FOURTH QUARTER OF 194.9, WITH COMPARISONS 


Number 
of 
Bankruptcies 


Prince Edward Island ...... =e 1 

TEV Aer SCO Cotas 5 sre d's 6 avin os 0. : 2 

New Brunswick ..... Cee : 4 

DUuebO6 2055 s5 ce ais bes ck aie eo oe 256 

CHUALLO2 tei cs coe eto secs v6 ‘ 42 

MATACGDA besecsew reece soles 5 

SHOMALCHEWAN..ccccoscvcccsecece 2 

Ber ee ge ets Ha As oo ere 4 

PYLCIOR COMUMIS. S ces ee cc es tes iat 
Comparative Total for the 

Fourth Quarter - 1949 ..... Oar 

DOE ss os 207 

rr 143 

(h: 4 er 101 

The Year LORY eaces 1,066 

LOOMS. x «watt 813 

re feces 545 

ROLGt es, 278 


Listimated Estimated 
Grand Total Grand Total 
Assets Liabilities 
> 9 
15,C00 60,000 
- 27,198 
31,382 4d, ,601 
23218550 4,620,859 
621,979 860,851 
70,629 109 ,750 
9,465 Al, ,760 
15 ,693 28 446 
234 ,358 415,483 
lys277 , 036 6,211,948 
3,256,385 4,461,278 
1,390,620 2,947,256 
1,039,890 1,702,585 
15,548,598 21,355 ,669 
9,655,789 15.123 ,045 
5,933,211 105077, 55:0 
h 039 339 5,966,153 
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Table 9. Wage-Earner Failures, 1949, 
eee 


a a a SIE 


Maritimes Quebec Ontario Prairies feeb. Total 
Trade = 13 es = = 13 
Manufactures - - - - “~ « 
Service - 43 - - - 43 
Other 2 62 2 - 2 68 


Total 2 118 2 = 2 12h 


-| 0- 
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COMMERCIAL FAILURES 


First Quarter, 1950 


ef eee 


Commercial failures during the first quarter of 1950 were 4] per cent greater than in 


the same period of 1949. The total number of bankruptcies was 382, the most unfavourable for 
any first quarter since 1934. Liabilities amounted to $6,307,156 as compared with $4,195,655 
last year and were slightly greater than the amount shown for 1934. 

| Industrial Distribution. 


| During the period under review, failures in trade accounted for 149, manufactures 81, 


while in service there were 89. Transportation failures numbered eight, the latter having 
been the only main industrial group showing a decrease as compared with the first quarter last 
year ° 

The Provinces, 

The largest number of failures occurred in Quebec where 308 were reported. In Ontario 

there were 45 and in British Columbia 17. The Maritimes accounted for eight and Alberta of 
the Prairie area reported four. Wage-earners in Quebec recorded 31 failures. In each of the 
provinces of Ontario and British Columbia there was one failure in this category. This report 
relates to failure data under the provisions of the Bankruptcy and Winding Up Acts including 
a number of wage-earners. 

The Chart, 
In the accompanying chart, the number, liabilities and average liability per failure are 
lepicted by months since January, 1948. The number in the last half of 1949 was consistently 
it a higher level than in the same months of the preceding year. The striking feature of the 
shart was the high position of the number and liabilities during the first quarter of this year. 
the average liability per failure during the first quarter was very similar to the average for 


yhe same period of the two previous years. 


Prepared in the Business Statistics Section 


Table 1, - Number of Commercial Failures in Canada 


1923 - 1950 


re 


Year Jan. Feb. Mar. Apr. May June July Aug. Sept.Oct. Nov. Lec. Total 


1942 8h 76 67 65 D3 Shp Ghee 56 Somme eee si 49 ead 
1943 LO 39 51 15 a7 36. 36 35 Biss huey 26 h2l 
1944 36 28 30 eM 23 Ve ES 19 2) 9232 32 10 277 
1945 35 3h 14 23 19 OP eo. 15 18-26, ‘3% 13 272 
194.6 20 14 20 21 18 26 pens 1h O65 36 30 35 278 
1947 33 Lh 46 54 47 hs VES ey ) es eae 2 48 545 
1948 65 63 75 78 7h, 70 46 59 The 205 ob? 68 813 


Table 2. - Defaulted Liabilities of Commercial Failures in Canada, 
1923 - 1950 
$ 000 


Year Jan. Feb. March April May June July Aug. Sept.Oct. Nov. Dec. Total 


2s 5h 2660, 55627,083 55555 3,188 5,862.2,682.3,944 4,667 ( | 15,045 -) 61,618 
1924 4,174 5,883 4,276 4,447,4,333 5,977 2,687 2,949 3,707 3,379 2,988 3,285 48,105 
Deg 2500) 2,090 3,946 2,762 3,375 2,649 2,001 2,256 2,319 3,109. 25384 2,300 32,154 
Te 2 4,009 <,050 1,716 2,880 2,065 2,313 2,352 2,455 2,710 3,189 4.164 22922, 32800) 
Det 202012 Cah 2,200 2,280 2,250 2,438 2,035. 2,372 258533095 13) 2h8.3,088:30,555 
$9264 2,604 2,375 2,193 2,270 2,288 2,23) 2,2182,25) 2,167 3,413 3,978 4,178, 32,455 
P9294 thot 551205 2,900 25523 2,403 2,957 2,139.1, 7hb 5,433 2,050 2,775.3, 58136, 748 
P7307 6,601 412i 1.310 5,025 2,601 2,206 2,540-4,903. 2,081 4,017 ° 3.206 4.203 Le ton 


1931 3,971 4,790 3,184 3,081 3,210 4,613 2,511 2,351 5,16712378 4,336 2,957 52,553 
1932 4,061 3,651 3,399 9,166 3,148 3,794 2,987 2,825 2,980 3,439 4,343 7,836 51,629 
1933 4,050 3,947 3,381 3,022 2,617 2,339 2,289 2,358 2,345 2,322 1,940 2,345 32,954 
1934 2,009 2,039 2,057 2,009 2,482 2,421 1,808 1,361 1,628 2,142 2,040 1,602 23,598 
1935 1,5021,190 968 1,685 1,295 1,879 1,638 1,255 1,565 1,799 1,501 1,291 17,567 


eos5 4 1,558 1,524 1,402 1,454 1,146 1,426 1,327°1,135. 994 929-1, 078°R 71S As 
Boo7 11,936 1,150 1,051 916 15360 1,413 2,050°1,082-1,251 1,40): 1535291,498 145303 
moos © 1,18) 1054 1,159°1,073 1,120 1,267  907°1,099 1,293 1,097-1j472 1,9939am O17 
1939 1,366 1,121 1,105 1,465 1,308 1,417 1,371 1,154 1,265 1,515 . 931 1,072 15,089 
1940 1,360 884 1,2921,191 925 907 903 650 532 492 826 701 10,663 


1941 BOO. 57°) Shi T5161 4839 740 © 716¢ 675° 641 SLY 5861991823295) 3h 
1942 Cul 509” Geb Ae  Sh9 ) B76) 2935 343 313 AsOhS ans 06 ! TevOseaG OL 
1943 Mee OG 5G. 20 O09) Soot B31e BO" 258 210 184565,340 
1944 Bee LOW Gare eed) fee 286 ese Bie. 02 1 AS 6L0 227 kh, Okt 
191.5 Rye ob ee Or Oo swOS Mba ser ea hi/'7 668 367 3,995 


1946 Ge Lop am 3 Oy (290) (2630) sO LOR -hSue wBOl 614 498 590. 5,967 
1947 336 565 5311,365 814 923 790 7071,1001,415 540 992 10,078 
1948 Sh 1,027 1,435 1,623 1,109 985 1,095 1,641 1,405 1,128 1,980 1,352 15,724 
19,951,848 1,477 8701,617 2,096 817 2,146 1,858 2,414 1,575 .2)545° 2,092 215356 
1950 2,038 2,165 2,104 


es 


TABLE 3. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 
FOR THE FIRST QUARTER, 1950, WITH COMPARISONS 


aie Praia Total for 
Oe Que, Ont. Gas fa First Quarter 
1950 1949 1948 
TRADE 
General Stores ...... = 6 3! - if 10:se3 a 
GROCERY) sie cme ovis Sue vie ‘ a 14 oul, - = 18 Fe 88, 
Confectionery .....s. - 6 - - - 6 Gets 
Drink and Tobacco ... - - - = ~ = Pp 
FUSh and Meatball aw geiens - 13 Ys - - 15 5 5 
Boots and Shoes ..... - 8 2 Hf - ab 4 2 
Dey Goods o. taaeuctea de Vi : 2 u Trae 
CROCHIMY Ors so tae cae he 1 a9 2 - 25 9 6 
PULOELUPO LS Se bcs Sarat - 4, - - - 4 5 3 
Books and Stationery. ~ 3 - - - ) x 1 
PREGCHGHI Lace cue netew - 3 - - - 3 3 - 
Mardwares oh eth swtes : - 4 mt - ~ 5 3 ik 
Kiectric Apparatus .. - 5 - - - 5 7 3 
DOWELEY he seu tee «aon : - 7 2 = ~ 2 6 3 
Coalcand WOO msn... a ie 5 ik ~ ~ 7 2 2 
Drugs and Chemicals , - 3 ~ ~ - 3 = 2 
Miscellaneous ....... ie é 6 - 2 46> Ss 93 
Tot alin PRaAG Cie wears eels 5 bey 22 ig 4 1A9 93 67 
MANUFACTURES 
Vegetable Foods ..... - 16) 2 - - 12 6 h, 
Drink end Tobacco e.. - ~ - - - - - i 
Animal ‘Foods ..i..e908 - 6 2 - - 8 2 2 
Pur andy Learner owkiss - eZ al - - 13 Ko) i 
Pulp aad Papers... sya - 2 2 - 7 5 2 Ay 
CERLULES Cogamlen's ee 5 2 10 - - ~ 12 2 - 
Ciob Diane - cndecs. ew ekeahere S 2 - - 5 5 4 
Lumber & Manufactures _ 6 2 ~ 2 bel 6 aman ie u 
Tron*and Steel“) cies ~ Z a - - 3 if 8 
Non-ferrous Metals .. - 3 - - - 8 uf 1 
Non-metallic Minerals ~ al - - - rl aN ~ 
Drugs and Chemicals , - i - - - 1 4 - 
fiscellaneous ..... Me - 8 - - - 8 if 4 
Total Menufactures Ve. 45 TY AL ed ye ke ee Sree ie 
SERVICE 
GREE RS ty 6S one one ~ LL - ~ - Le Ly 7 
Other custom & repair - 16 - ~ 1 17 9 3 
Personal Service .eo. - 23 2 - a 26 7 Ve? 
HEStAUrAanIUS iis os)s aes - aly, i iL 2 21 8 CATO 
Professional Service, - 5 HF - - 6 7 4 
Recreational Service, - 2 ~ - - 2 ‘ S) 
Business Service .e.. - 5 ~ 2 - 6 5 3 


' 
~} 
Ne) 
re 
Lp 
joe’ 
No) 
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TABLE 3. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
ae er HN DIVAN UE OF BUSINESS FOR 


THE FIRST QUARTER, 1950, WITH COMPARISONS - Concluded 


ike ‘ Total for 
eel rai- First Quarter 
j Que. ° 5 oVo 
times Ont sii B.C 1950 1549 1948 
OTHER 
BRPEGMLUUTS: ..cscccce = 4 = = & Lee nf 
Mining eecooe reo eo eee i = 3 hase! 4 iL 1 
Logging,Fish & Trapping 1 ui ~ - - ae ahi - 
SOPABUTUCTION ..0...06 = 20 3 - 3 ZOU ae 19 
Transportation and 
Public Utilities °.. “ 8 - - - 8 16 10 
BEACON: 6 ev s.0 was: 0 « ‘ ~ a ag - i sree = 
Sit Ae SHES LOE EPG S Seana UNS « SERRE RR SIV. ea 
pomawr Ounce. .y.5i.k4. 2 36 7 2 on ho iS 30 
eee 
Not Classified ....%., - ke - - 2 LAKE E 2 
mene TOTALOL oo os ok. 8 308 45 4 17 382 270 203 
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TABLE 4. COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 15949 and 1950 
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TABLE 5. COMEERCIAL FAILURES BY PROVINCES, FIRST CUARTER 1950 

WITH COMPARISONS 
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TABLE 6, COMMERCIAL FAILURES IN CANADA 


A BY PROVINCES, SHOWING ESTIMATED 


ASSETS AND LIABILITIES, FIRST QUARTER OF 1950, WITH COMPARISONS 
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The advance in pee failures in evidence for the last four years was 
continued in the first half of 1950. The increase in the number was 44 p-c. 
over the first six months of last year. The total was 720 compared with 500 in 
the first half of 1949. The aggregate for the first six months of 1948 was 425, 
an increase of 69 p.c. having been indicated. 


The defaulted liabilities at $12.4 million were 42.6 p.c. greater than in 
the first half of 1949. The average liability this year was $17,281, not greatly 
changed from the standing of the first six months of 1949. 


The Second Quarter 


Failures and liabilities were also considerably greater in the second 
quarter than in the same period of last year. The failures numbered 338 com- 
pared with 230 one year ago. The liabilities rose from $4.5 million to $6.1 
million, the increase having been 35 p.c. 


Industrial Trend 


A marked increase was shown in failures in trading activities. The advance 
was 63 p.c. over the second quarter of last year. The miscellaneous group in- 
cluding primary industries, construction and transport was less prominent with 
a relative gain of 30 p.c. The increases in manufactures and services were 
24 pece and 39 pec., respectively. 


Economic Areas 


The failures increased in each of the five economic areas except British 
Columbia. The number in the Maritimes was 10 during the second quarter against 
two only in the same period of 1949. Fatalities in Quebec rose from 176 to 258. 
The standing in Ontario was 40 compared with 26 one year ago. The total for the 
Prairie Provinces rose to 13 compared with 9, while the number for British Columbia 
was unchanged at 17. 


The Charts 


The fluctuations of failures and liabilities naturally show an inverse 
movement to that of the great majority of other economic factors. Unemployment, 
measured by the number of unplaced applicants reported by employment offices, as 
indicated in the chart of this issue, tends to follow a similar movement. The 
average liability per failure was greater in the years from 1946 to 1949 than 
from’ 1935 to 1945. 
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- Number of Commercial Failures in Canada 
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Table 2. - Defaulted Liabilities of Commercial Failures in Canada 
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Table 3. - Commercial Failures in Canada, by Provinces and Branches of Business 
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Table 3. - Commercial Failures in Canada, by Provinces and Branches of Business 
for the Second Quarter, 1950, with Comparisons - Concluded 
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Table 4. - Commercial Failures by Months and Branches of Business, 1949 and 1950 
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COMMERCIAL FAILURES 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
Third Quarter, 1950 


a aan 


Commercial failures in Canada showed some evidence of levelling off in recent 
months. The number was at a somewhat lower level in the third quarter than in the 
second. Failures numbered 248 compared with 338 in the second quarter of the pre- 
sent year. The decline of 26.6 per cent may be significant of a change in the trend 
of the failure situation. The low point, from an annual footing, was reached in 
1945 and the trend of failures has been upward until the first half of the present 
year. The decline in the third quarter reflects the improvement in economic can= 
ditions. 


Owing to the impact of the first six months, the failures, for the elapsed 
portion of the present year, are still in excess over the same period of 1949. In 
the first three quarters of 1950, failures numbered 968 against 739 in the same 
period of last year, the number having been nearly one-third lerger. 


Industrial Trend 


Failures in trading establishments in the third quarter numbered 93 against 89 
in the same maths of last year, a gain of 4.5 per cent. The increase in failures 
of manufacturing concerns was insignificant, the total having been 45 compared with 
44, The record for services was not so favourable, seeing that failures numbered 57 
compared with 48, a gain of 18.8 per cent in this comparison. The other classifica- 
tions, as well as the unclassified, showed declines from last year. The net result 
was that the aggregate was 3.8 per cent more than in the third quarter of 1949, 


Economic Areas 


The failures in Quebec receded from 191 in the third quarter of last year to 
169 in 1950. The number in the Prairies was unchanged at 6. A camsiderable increase 
was shown in the Maritimes, while the Ontario figures rose from 350 last year to 47 in 
the recent quarter. The gain in British Columbia was from 11 to 14. The net increase 
for the third quarter was limited to 3.8 per cent. 


The Charts 


It is assumed that commercial failures are numerous in depressed times and scanty 
in times of prosperity. Correlation is shown between the number of commercial failures 
and the number of the unemployed, especially during the period from 1935 to 1946. Come- 
mercial failures were relatively high from 1923 to 1929, while the number of unemployed 
seeking work was at a low level. The average liability per failure was at a high level 
from 1923 to 1932 and that experience hes been again in evidence in the last four years. 


# 


Prepared in the Business Statistics Section. UNIVE 
UNIVE 


Table 1, = Number of Commercial Failures in Canada 
1923 = 1950 


Year Jen. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Total 
1923 587 305 568 524 291 271 149 242 320 200 209 242 3,408 
1924 29) W260... 225) TEOm ALO ay eo eee LOO. 286. eto. 309m) 2 Le 
1925 BLO het OG 0 OB AROS Ue LOO. Le mine ome oe oOke i wdeon eeelOon, plidd oe oo G 
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1928 197. 188 | 164 238) 0146+) (335) 9139" " 142 165° 200 © 193 230 2,037 
1929 269.6 5 LO, Vent BO i LOA ar LBSu. (246 AOS 57 LOLS 176) VL 76. 0 2edi 26a 
1930 ZB! gO) ) cL oh Ue he Sh eves Loge ede 192. 216 .222., 259: 2,402 
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1932 Boo  @et.. 208. 290: =204 1768 27a) iss 193 199 "229 196° 2)426¢ 
1933 216 214 192 184 Aes 158 142 150 155 144 155 159 2,044 
1934 tbo 140.140. - 14). +4132 (1150 Sige -08 115: 130: “al9 Ted. . sae 
1935 LO a PEO Oe Wek LOR ALORS ielOG. Ago 94 98) ARS. oi OT eae |b ole 
1936 104 131 103 100 91 100 104 87 88 94 94 102 1 PLE 
1937 82 92, 85 83 95 101 oT 96 102 105 94 100 1,126 
1938 104 107 HOW. 85 97 107 B1 OL 108 99 132 101 Leold 
1939 Lev 130 114 126 aL 109 17 119 107 121 100 oi ia 1,592 
1940 124 107 100 108 110 102 105 86 65 70 99 97 lja7e 
1941 102 100 92 94 83 84 72 783 67 hak 86 79 1,008 
1942 RA 76 67 65 5S 54 58 56 49 59 67 49 737 
1943 40 39 ol 45 eit 36 36 3D 31 28 27 26 421 
1944 36 28 30 al 20O Ly 16 iLO 22 25 32 10 277 
1945 35D 54 14 A) 19 22 22 15 18 26 OL 13 272 
1946 20 14 20 Hah 18 20 25 14 25 36 30 35 278 
1947 Hers) 41 46 54 47 45 45 SY 54 ao 42 48 545 
1948 65 63 75 78 74 70 46 59 76 65 74 68 813 
1949 97 93 80 76 89 65 70 78 91 97 IL6.< 24. (17066 
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Table 2. = Defaulted Liabilities of Commercial Failures in Canada 
1923 = 1950 
$ °000 


SS NA LEELA AL AALS ILL L I IAS POLIS DP SS DE LD AIS EPEAT EE AE STS TT a USO IEA AA SE OE I REGO CENSCEERS 


Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nove Dec, Total 


1923 5,436 6,556 7,683 6,555 3,188 5,862 2,682 3,944 4,667 ( 
1924 4,174 5,883 4,276 4,447 4,333 5,977 2,687 2,949 3,707 3, 
1925 2,363 2,690 3,946 2,762 3,375 2,649 2,001 2,256 2,319 3, 


1926 2,689 2,836 1,716 2,880 2,065 2,313 2,352 2,455 2,710 3,189 4,164 2,922 32,291 
1927 2,626 2,084 2,200 2,280 2,236 2,438 2,035 2,372 2,853 3,095 3,248 3,088 30,555 
1928 2,884 2,378 2,193 2,270 2,288 2,234 2,218 2,254 2,167 3,413 3,978 4,178 32,455 
1929 4,467 5,716 2,960 2,523 2,403 2,957 2,139 1,744 5,433 2,050 28,795 3,581 38,748 
1930 8,661 4,121 4,310 5,025 2,601 2,406 2,540 4,903 2,081 4,017 %,296 4,203 48,164 


1931 3,971 4,790 3,184 3,081 3,210 4,613 2,511 2,351 5,167 12,378 4,336 2,957 52,553 
1932 4,061 3,651 3,399 9,166 3,148 3,794 2,987 2,825 2,980 3,439 4,343 7,836 51,629 
1933 4,050 3,947 3,381 3,022 2,617 2,339 2,289 2,358 2,345 .2,322 1,940 2,345 32,954 
1934 2,009 2,039 2,057 2,009 2,482 2,421 1,808 1,361 1,628 2,142 2,040 1,602 23,598 
1935 1,502 1,190 968 1,685 1,295 1,879 1,638 1,255 1,565 1,799 1,801 1,291 17,567 


1936 1,558 1,524 1,402 1,454 1,146 1,428 1,327 1,135 994 929 1,078 1,171 15,145 
1937 1,936 1,150 1,051 816 1,360-1,413 1,050 1,082 1,251 1,404 1,352 1,438 14,503 
1938 1,144 1,054 1,159 1,073 1,120 1,267 907 1,099 1,293 1,097 1,472 1,333 14,019 


1939 1,366 1,121 1,105 1,465 1,308 1,417 1,371 1,154 1,265 1,515 931 1,072 15,089 
1940 1,360 8841,2921,191 925 907 903 650 538 492 826 701 10,663 
1941 806 853 8441,161 839 740 716 675 541 549 586 823 9,134 
1942 841 569 625 481 349 376 293 343 313 1,018 406 403 6,019 
1943 4601,144 683 456 264 403 556 331 397 253 210 184 5,340 
0944 300-2219 667 297 222 238 183 312 302 438 640 2827 4,044 
945 636 536 221 207 85 (106. 189 838 266. 477 668 367 3,995 
B46 979 BO? 290. - 263-490. 494 454 804 614 498 590 5,967 
eas” 356 665 531 1,365 814 983 790 707 1,100 1,415 540 992 10,078 


1948 944 1,027 1,435 1,623 1,109 985 1,095 1,641 1,405 1,128 1,980 1,352 15,724 
1949 1,848 1,477 870 1,617 2,096 817 2,146 1,858 2,414 1,575 2,545 2,092 21,356 
1950 2,038 2,165 2,104 2,363 2,071 1,700 2,029 1,956 1,813 


NCHiS OF BUSINESS 
ARISONS 


Prai - Total for 
aie Que. Ont. 50. Bac Third Quarter 
1950 1949 1948 
aN nen Ee a he SF Nn A SN Be Ee Be a 
TRADE 
General Stores) 6.04.06 + cece = 5 He) = > 8 ey 7 
GrOCELY cen cscs ose oats ees 2 7 e = = dk il 6 
Con teOeti ONCIry; ttc > oo oecieetoe 2 5 i = = 8 2 = 
Drink -and TODACCO. sc bee ese = = = = = = = ~ 
Penrod mea Gero es ss Sols ciclo e = 2) HA = = 8 8 4 
Boots and Shoes oococoescce 2 1 = = = a 4 Ke 
LISY GOOGG asi cieu  a.0.6 bio ode eons = 2 = NS 2 3 us He) 
Clothing 200000000000000000 2 8 5) 1 = 1é 9 4 
Furniture ®000000000000000 = ab 2 1 = 4 i | 
Books and Stationery .o.000 = i = = = 1 1 © 
PUIG OMOD1 LO. ve-c0, 006 a)diete pte o ake = 1 = = af a 2 2 
PET OWES Ho alo Sia os sleicie roe eb = 2 = = ue He) 2 5 
Electric Apparatus .ocacesc = rs = = 3 dd = 
Jewelry ©20000000008900000000 a = = = = i 3 72) 
Coal sandmuWOOd" cts eo oiccis inte oo = 2 = = = a al e 
Drugs and Chemicals .ocooce a i = = = 2 i di 
Miscebbane ue os oo site diets os an li 5 af 2 20 24 9 
ObEl sPPA de x03.5 Ae o © S¥htax0 Be o.sre 9 54 22 4 4, 93 89 53 


MANUFACTURES 
Vegetable Foods .coccocccce = RB 1 = 6 9 7 
Brink? Gad. TObECtO) 66664695 = = = = = = = 
pn imal ROOGs ais scsiseoes en = 2 = = = a = = 
Fur end. Leather. «<b eacoues 3h @ = = = He) 5 1: 
Pulp teed "Papert. oo oa ose 56 = 2 1 = 1 4 2 2 
SEO KC VEG Gilo ciotate wie 6 <tevetocene'o Oe = xe ML. = = 4 ik 2 
PUTS 5 Satets od ic-a eter e's oe = 3) 2 = ? 5 ) 
Lumber and Manufactures ..o.o = ti = = 7 6 wit 
BrOn CANE’ Steel .. oo debts.oo oo = = = = = = 6 4 
Non=-ferrous Metals .ocococece = ef = = = 1 = 2 
Non-metallic Minerals .ooo6 = af = = = ne re) = 
Drugs and Chemicals coocoooe = = a = = a 1 = 
BUSCEILANCOUS .ccedcosccs de = 8 1 2 = 9 6 8 
Total Manufactures seocococce a 33 9 uk 1 45 44 50 
ae oe Ane ne I SACRED 2 AER Se COR vee aor Nee Se ee 
SERVICE 
ITO BOL ois ticle eae w ¢-stalsln, cos ae = 8 2 = = 10 et 8 
Other custom and repair ooo = ? 1 2 = 3) 8 8 
Fersonal Service .cocococce = 8 2 = 2 12 16 8 
MOSUL BUTERE ES. 6 4s 06,406 606 080 = aah 2 = = Lo 8 6 
Professional Service oeoooce = 5 ak = © 6 2 5 
Recreational Service .oooce = 2 = = = 2 a4 = 
Business Service oococcccce = D 1 = = 6 ra] = 
POUn Lo pOTV CO sos o.566 5 0 = 46 9 = 2 57 48 35 


ios iieechetaceieeeetneetinaenaeiemeatnemeeeanenttindemtinns teccemeneaacees iieieaieeeememetnentane otemeemmnenenmemeaitiemmmammetmememene inca ar ace cenncan cheeuacoresemeeaaeets nn oeeneenmettenteentntiaener cia teeta teeta cgeee aetna cence ame imee cate oom eee cmeemeaeee ee 
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Table 3. = Commercial Failures in Canada, by Provinces and Branches of Business 
for the Third Quarter, 1950, with Comparisons - Concluded 


LL ALLA ALAA ODA ALLL LALA LA ALLE LETT A ITC ITE SN IE OTIC sl LSE OT LD en Sr ROE nA SOND 


Total for 
Mari-= E = 
Mines QUE o Ot. se B.C. Third Quarter 
1950 1949 1948 
eae aaa enema enemas annie aneeteeeamemenemammneeni mae cedmanines diamine een ane tmateneene ote 
OTHER : 
Agriculture eeo0e0 on K0070F00 L000 a) mo) al 1 5 i, nt 
Mining 9e000000909000900000006 = = — = = i == - 
Logging, Fishing & Trapping = = = i = ws a te) 
Construction .scoveseccccce 2 15 Ps = 2 20 25 18 
Transportation and Public 
Utilities eGe0e0000D0080000 eat 6 ag? — 2 8 ti 8 
Finance ©O0e2CGCHKHSEHDLCOHOSC LFF F020 =. 4 2h = = S 6 4 
’ Fotal Other @eee0e00000000 a 28 4 pat 3) 38 41 Oo 
NOt Classified .cccscecesses a: 8 3 1 2 15 1? 10 
GRAND TOTAL cecccececvcesvoce 12 169 47 6 14 248 2359 181 


Table 4. = Commercial Failures by Months and Branches of Business, 1949 and 1950 


a $a MANUFACTURES 
General Cloth= Lumber Fur & Iron Vegetable 
ea Stores Shale ing peeks 8) & Manu= Lea- and Foods 
factures ther Steel 

1949 

January 30 3 & 3 PAN 6 4 = 2 
February 35 6 4 3 20 6 4 = 3 
March 28 4 2 5 16 4 2 al 1 
April 27 1 4 3 ge 3 4 Z 2 
May 29 3 4 5 7 5 3 if i 
June 27 4 rm 2 is 2 af = 3 
July 28 5 3 4 18 3 4 1 3 
August 29 2 4 2 14 2 an Pe 5 
September 32 as 4 3 12 ni = 3 i 
October 35 = 5 4 ay = él Zh 2 
November 34 5 7 5 So ? rh ry 5 
December 40 5) 5) 3 oO 7 o 2 He) 
1950 

January 47 5 6 8 ral 3 5 = re) 
February 53 3 5 6 28 4 4 2 4, 
March 49 a 7 9 32 5 4 1 3) 
April 41 3 6 6 24 z 3 L 2 
Miay 45 YF 6 iB} eal 4 Hs) aL 2 
June 49 3) 6 8 22 3 3 1 | 
July 32 2 4 S LO 3 nf = 2 
August 23 2 e a) 19 Ks) 4 = 3 
September 38 4 3) 6 Ld ng de = a: 
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Table 4. = Commercial Failures by Months and Branches of Business, 
1949 and 1950 (Concluded). 


Agrieg Logging Min- Con= Trans= Wink Gens Not 

cul=-. Fishing, , struc= porta= | Class= Total 

ture Trapping ‘26 tion tion BALE. ASS, ified 
1949 
SAE Os uses 678 cree ks = = = 8 6 2 20 10 97 
PEUTUGLVS 6009.0 a's «se = 2 2 6 4 2 1? 6 93 
MORON ings a5. cae k Ss +. 8 6 ra 2 = ? 6 = 14 5 80 
Piel. 6 ai¥ 919/b,0 6.079" 0'6 © 6:6 = 2 = 2 2 3 15 - 76 
METERS oy olde oxo toes be oa = 2 10 4 i 16 9 89 
Dir es sc aes «eis oes = = ~ 4 iB 2 10 6 65 
NE ai ele is oth inca tata # ok scohe 2 = = 6 3 a 8 3 70 
URUSY se dieces sugoees 1 = = § 1 at 21 5 78 
Septomber-eed+ee tows on ad = 12 3 3 19 10 91 
OSGODCY melo e0.ce vite oo z 1 ie 10 3 ue 20 8 97 
DROW EM DOT oieruene or ieeheranene le 1 nh 12 7 1 21 5 116 
HAO OU OL (o4's owe 6» sthie.* i = = 8 6 a 22 3 114 
1950 
PANUETY Viervowsesctbcc els = aa 1 ] uf 1 35 3 117 
PEUCUBL UD + oe sees $ ous 3 = 1 8 4 2 26 ud 132 
MOPCK Ors vise ves tie 09 oe 1 1 2 9 3 2 30 4 133 
INS oe 8 EO Fe 3 a a a 5 2 24 10 lel 
Meyer awe cree es s cere 2 = ~ 6 2 2 16 9 103 
DULY sal plee a ties ae sles Oh uf = 8 2 = 17 12 114 
OUI ate helene > Se ww ele 1 = = 6 3 1 1? 3 78 
ALEC aie aie ews treo whe ole HE = ~ 10 ee 2 21 6 84 
SCDLEMDOL iae'ss ee ee a 3 = = 4 3 2 19 6 86 


Table 5. = Commercial Failures by Provinces, First Nine Months 1950 With Comparisons 


CDEC LE A TI A TTI a SO LOC CO CE TIS Pr etre: pe capainenenttpptgiastnee panes pane 
Peele Niswas INE Que. Ont o Man. Sask. Alta. Bees Total 


URUGINEALY Viole ao 540% 60.606 = He) al 92 5 = = ~ 6 117 
EE OCEI 5s 0 5056 a4 0% = = 2 108 13 = = 2 7 132 
BLO AUe s sua gg o4:6 W0 6 618-416 = 2 = 108 17 = = 2 4 133 
PUI RG oo" 64 0.a'a.e 8 ee 08 = re be 98 Beas 2 = 2 5 Ter 
OMG at 6 so !e'4 6 6 eb ae Z a Pe 80 8 5 = 2 6 103 
mG wei os a 4 6.6/5 brs 6l0's0.6 = a 2 80 21 2 1 7 6 114 
STAY ae 0619 0.6 66 o0'9.0-» 0 6) a, je jl 2 54 LS 1 1 = 5 78 
EMCI awa eda ¢earee & oes = 1 re 55 19 2 ul = 4 84 
BEPUGMUGY ,'s 6 eulescses 2 na 2 60 £5 = th = M6] 86 
Nine Month's Total 
MOBO “5 «46 6 be 4 Aes 14 735 Los. 10 4 9 48 968 
DOES ee Gs eee 5 2 Z 8 571 89 dl 3 9 44 739° 
LEED a ag sceiatere bi 6 8 463 84 5 2 8 29 606 
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Table 6. = Commercial Failures in Canada by Provinces, Showing Estimated 
Assets and Liabilities, Third Quarter of 1950, with Comparisons 


Number Estimated Estimated 
of Grand Total Grand Total 
Bankruptcies Assets Liabilities 
3 % 
Prince Edward Island .ocscoccce 3 108 , 951 98 , 204 
INGOVEes DC OULE 640 0.0.00 6 c1e oo 9p 0.00 3 105,215 138 ,836 
New BUN SWACK ts o1c's sos ccielec ic 6 6 6 53,155 94,079 
Quebec e©oseeoeovg000veaG000 F090 COED 169 3,117,247 3, 950,290 
Ontario ©COCHOCOKHDODHODOFRGHOHV9H9OGBHXHOH AD 47 846,825 1,234,953 
Manitoba SOSCGobGONoG®ODHHHRDHSPO OD 3) 31,556 47,651 
Baskatchewan .cocosccccc ccs 0ce 3 24,719 36,909 
Alberta @C80T9OCOCHOOCHETHOS9FH0900900 st = a 
British Columbia ©000000000008 14 112,270 197,209 
Comparative Total for the 
Third Quarter = 1950 ...ccece 248 4,399, 938 5,798,161 
EC eae ee 239 5,150,543 6,418, 224 
LOSS Gist ares 04 181 2,082 ,402 4,139,150 
shel ep gee 136 1,698,737 2,596,741 
eee en ee en Ac NDA POE PA ISR SNS IE IER OL SAE LIE LEP LAL IIE TPT ON LLI LIE TLE LTO LAL ILLEGAL LALLA SAGES PLES LEES LLD EL ED 
Table 7. - Wage-Earner Failures, for the Whole Year, 1949 
ene sc FS LS RY DTS LE AO ASDA SIL D8 LL LILO LD IG ANID TDD SELES PLE IEEE ESL NLL LD LLL LICL ALE LEIDEN AISLE AAI, 
eats ; Mapteoae British 
Maritimes Quebec Ontario Prairies Columbia Total 
eee APTA tA A TA EEO LOT LLC LE DL LETTS SLY ELLE EP SADIE LED ELD LL EAL AEA ELLA LI 
Trade ©000080 C08 bad us = ~ = 13 
Manufactures .o. - = = sd ae = 
Service seosecss = 43 es = - 43 
Other ©e©000000000 ee 62 2 = 2 68 
ce er DT I cI IT LU EP A EAL ELI OLDE DALI AL ITY ILLIA AL ALA LED LEIA LDS TEL ILLES LISA ILO 


Total ©2000 2 118 2 oe 2 124 


Total 
British ; = ; 
Solunbia Third Second First 


Quarter Quarter Quarter 


Maritimes Ontario Prairies 


Quebec 


Trade covcoscece = 3 = = = ) 7 5 
Manufactures 2.0. = = “= = : = 3 a 
GOLVACe sees ageore = 10 = = = 10 14 ie) 
Other .oececccce = 12 1 = = 13 6 13 


Total 0000 aa PAs) ae tee — 26 oo Hee) 
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COMMERCIAL FAILURES 


THOUSAND PERSONS 


NUMBER OF FAILURES ; 14 YEARS + 
3500 2000 
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2500 1250 
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The number of commercial failures was greater in 1950 than in any other year 
since 1939, the fatalities exceeding the levels of each of the vorevious ten years. 
The intervening period was characterized by a low level of failures, A downward 
movement was in evidence from 19239 to 1945 when the last world war ended and an 
upward fluctuation developed from that time to the present. 

Owing to important changes in the administration of bankruptcies as intro- 
duced by the Bankruptcy Act of 1949, the statistics for the last half of 1950 
are not comparable with preceding periods. In the third part of the Act, provision 
is made for proposals from insolvent persons. Agreements made under this method 
are not normally included with the statistics of bankruptcies. In several tables, 
however, and in the charts, the numbers are shown so as to give a general impres- 
sion of the trend, 

The liabilities, excluding the records of the proposal section in the last 
half of the year, were greater during 1950 than in any similar period since 1933, 
The total was $24,872,000 comoared with $21,356,000 in the preceding year. The 
liabilities of 1933, when a severe depression was in evidence, reached the high 
level of nearly $33 million. No other similar veriod in the intervening span of 


sixteen years showed a higher total than 1950. 
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The Chart. 
In sections A and B of the accompanying chart, the numbers of failures are 
shown by quarters from 1923 to the present and by months from January, 1948 to 
December, 1950. For the purpose of comparability the number of proposals for the 
last half of the year under review are included with the bankruptcies propere The 
liabilities of bankrupt persons and companies are shown by months from January, 
1948. The totals for insolvents making proposals according to the new act are not 
available. 
Industrial Trende 
Leaving the number under the proposal section out of account, each of the 
main industrial divisions showed increases in 1950 over the preceding yeare The 
numbers failing in the trading division were 502 in 1950 against 574 in the 
preceding year. The increase in manufacturing concerns was about 11 percents to 
257. Bankruptcies in the services advanced from 205 to 273 and the miscellaneous 
groups rose from 187 to 193. 
Insolvency 
It must be emphasized that insolvencies can occur through other means than 
the Bankruptcy and Winding Up Acts to which the statistics of this report relate. 
Relevant legislation includes the Farmers’ Creditors Arrangement Act, Phe 
Companies! Creditors Arrangement Act and various provincial Bulk Sales Actse 


Statistics are not included here for cases dealt with under this legislation. 


Prepared in the Business Statistics Sectione 
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Table le = Number ot Commercial Failures in Canada 


1923 = 1950 


Year Jane Febe Mare Apre May June July Aug. Septe Octe Nove Dece Total 


1923 387 355 368 324 Coe torn 149 242 520 200 259 242 55408 
1924 291 260 228 180 LID “LRT. 155 129 153 184 219) sao: Bee yoL9 


1925 270 Ge S298 S6s O60 7145 ESL wlseG 2151 12 OSS: Sco 1,995 


1926 186 144 136 LSL Wled. Seb 140 121 132 178 165 PLE CS eltS 
MoZt S192 143 164 #«®130 13d: 158 Lod 147 128 184 Lop ab76 1,841 
O28 > 197 ~ 188 164 138 $148 133 139 142 165 200 195 =~ 230 29037 
mee *269 © 197 “80 “Pr7d “18h “143° 149° -IS7-° “ISh 176 176 224 25166 
1930 261 205 2Or “=rod. Mice “Toe "169 soo “ied OIG §*2p2 “25S” “Cya07 


1931 240 188 L78— “175 163 165 152 155 165 226 213 196 2216 
MGaSeoo “Zeer 208 190 204 179 175 188 193 199. 229 + LOGr 25420 
1933 216 214 i92 © "384 176 168 142 150 155 144 155 Log “25044 
1934 153 140 140 141 132 V5 Too" 71H = sits 130 119 «124 «= =61,582 
1935 107 130 124 107 fOr *209" “1t0 94 98 115 107 ll2 1,514 


1936 104 131 103 #100 91 2100 [Ue 87 88 94, 94 -102 1,198 
idotes &2 92 85 83 GO 2101 91 ve = L02 105 94 100 1,126 
tose toe LO, Ly 85 Oe LUT 81 gi “1070 OG “Lee ~“I0U, ~y2zi¢ 
Pega slo) Ate - 126 111 209 Lily Jiig 07 igi 100 41%) fiees 
1940-124 107 1200 108 210 J02 105 86 65 70 99 OTe ~ Veare 
1941 102 #100 92 94. 83 = «84 72 78 67 71 86 79. “T5008 
1942 84 76 67 65 53 54 58 56 49 59 67 49 737 
1945 40 39 51 45 21t ¥o8 56 55 31 28 27 26 421 
1944 36 28 30 oe Ney ae 16 19 ar 28 32 10 aU 
1945 35 34 14 25 v4 22 15 18 26 él 13 eve 
1946 20 14 20 od LO eae 25 14 20 36 30 35 278 
1947 = 33 41 46 54 47 465 45 37 54 53 42 48 545 
1948 65 63 75 78 74 70 46 59 76 65 74 68 813 
1949. 97 93 80, 76 89 65 70 78 91 97 116 114 1,066 
ieeOm lie. Vase 3355 121 «10S 214 78 8> 86 i ia ie ae Plage 86 1,503 
1950 Proposals 13 16 4 8 20 15 oa 
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Table 2. - Defaulted Liabilities of Commercial Failures in Canada 


1923 = 1950 
p ' O00 
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Year Jer. Feb. Har, Apr. May dune July Aug- Septs Gots Nove Dece Total 


ae te 


1923 5,436 6,556 7,683 6,555 3,188 5,862 2,682 5,944 4,667 (2% 15y045 =-) 61,618 
1924 4,174 5,883 4,276 45447 4,333 5,977 2,687 2,949 3,707 5,599 2,988 3,285 48,105 
1925 2,363 2,690 3,946 2,762 35375 2,649 2,001 2,256 2,319 3,109 2,384 2,300 32,1564 


1926 2,689 2836 1,716 2,880 2065 2,313 2,352 25455 2,710 3,189 4,164 2,922 32,291 
1927 2,626 2,084 2,200 2,280 2,236 2,438 2,085 2,572 2853 3,095 3,248 5,088 30,555 
1928 2,884 2,378 2,193 2,270 2,288 25234 2,218 2,254 2,167 3,413 5,978 4,178 32,455 
1929 4,467 5,916 2,960 2,523 25403 2,957 2,139 1,744 5,433 2,050 2,778 5.581 38,748 
1930 8,661 4,121 4,310 5,025 2,601 2,406 2,540 4,903 2,081 4,017 5;296 4,203 48,164 


931 3,971 4,790 3,184 3,081 3,210 4,613 2,511 2,351 5,167 12378 45336 2,957 52,053 
1932 4,061 3,651 35399 95166 3,148 3,794 2,987 2.825 2,980 3,439 45343 7,856 51,629 
1933 4,050 3,947 3,381 3,022 2,617 2,339 2,289 2,358 2,345 2,322 1,940 2,345 32,954 
1934 2,009 2,039 2,057 2,009 2,482 25421 1,808 1,361 1,628 2,142 2,040 1,602 25,598 
1935 1,502 1,190 968 1,685 1,295 1,879 1,638 1,255 1,565 1,799 1,501 1,291 17,567 


1936 1,558 1,524 1,402 1,454 1,146 1,428 1,327 4.135 994 929 1,078 1,171 15,145 
1937 1,936 1,150 1,051 816 1,360 1,413 1,050 1,082 1,251 1,404 1,352 1,438 14,3503 
1938 1,144 1,054 1,159 1,073 1,120 1,267 907 1,099 1,293 1,097 1,472 1,355 14,017 
1939 1,366 1,121 1,105 1,465 1,308 1,417 1,571 1,154 1,265 1,515 931 1,072 15,089 
1940 1,360 884 1,292 1,191 925 907 903 650 532 492 826 701 10,663 


1941 806 853 844 1,161 839 740 716 675 541 549 586 823 9,134 
1942 841 569 625 481 349 376 293 543 313 1,018 406 403 6,015 
1943 460 1,144 683 456 264 403 556 331 397 253 210 184 5,340 
1944 $00 219 | 667 eat 222 2358 165 ei ugl@ 302 438 640 227 4,044 
1945 636 536 2el 207 85 106 189 . 258 266 _ 477 668 367 3,995 


1946 ord 189 307 290 263 490 494 454 804 614 498 590 5.967 
1947 35356 565 9631 1,365 814 923 790 707 1,100 1,415 040 992 10,078 
1948 944 1,027 1,435 1,623 1,109 985 1,095 1,641 1,405 1,128 1,980 1,552 15,724 
1949 1,848 1,477 870 1,617 2,096 817 2,146 1,858 2,414 1,575 2,845 2,092 21,556 
1950 2,038 2,165 2,104 2,363 2,071 1,700 2,029 1,956 1,813 2,172 2,504 1,957 24,872 
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Table 3, Number of Commercial Failures by Provinces 
1923 = 1950 
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150 
139 


113 
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131 
131 
88 
42 
83 
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13 
16 


156 


104 
104 


el 


oe 


BoGe 


CANADA 


3,408 
2,319 
1,995 


1,778 
1, 841 
2,037 
2,166 
2,402 


2,216 
2,420 
2,044 
1,532 
1,314 


1,198 
1,126 
1,219 
1,392 
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1,008 
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278 
545 
8135 
1,066 
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Table 4. Defaulted Liabilities by Prov es 


y925%= 1950 
& 000 
arene oe a Se eae 
New 
found= P.E.I. NeS. NeBe Ques Onte Mane Sask. Altae Bee Canada 
dand 


per east a nen RT A NAL LS TT 


= = . zs ss a5 ws 58 = 61,618 
z he - = a ~ = ‘ ss 48, 105 
ae 6464. 6669" Reprace 249742 993 736 1,310 976 32,154 


18 473 526 15,391 13,288 897 519 957 2,222 32,291 
17° BIQo = BIS % Liy48s° 149250 Gh, dee yb7S°1, 55" Sobre se7 Oo 
766 665 12,325 13,881 1,696 836 1,299 981 32,455 
543. 379 12,476 14,791 2,220 13055 986 7,292 38,748 
20 640 375 15,921 21,025 1,335 2,790 1,836 4,223 48,164 


536 23,567 17,084 3,477 2,267 2,660 2,503 52,553 
55 991 926 17,176 23,246 3,061 1,561 2,086 2,527 51,629 
64 666 828°" 155544, 129891, °?,138 “e7S 1,171, oe, Sezeeoe 
33. 463 232 211,967 7,419 S561 466 440 2,018 23,598 
38 Lian “OOF 8,253 6,053 539 522 633 1,054 17,567 


29" AVS 100 5,952 6,244 299m “449 448i) ATL PS, 145 
S pein lees 73008, apie 342 408 268 815 14,303 
38 403 686 6,804 4,404 727 387 #4158 410 14,017 
81 332 520 6,673 4,906 67900 (612. 3290 9STr ete, 0e3 
4 275 82 4,971 5,870 249 229 445 1,038 10,663 


12 159 92 5, 100 25 874 cal 202 196 273 9,134 


32 45 29 3,879 1,548 155:5 eLibie 226 88 6,019 
= 32 100 3,820 907 30 32 10 408 5,340 
& 66 = 2,186 802 30 13. 668 279 4,044 

13 7 5 26720 878 39 = 87. 246, 3,995 
5 132 599 35294 584 = = 1,064.0 289). 6057967 
a4 Le 40 6,954 2,963 142 9. 106. 726 410,078 
“ 132) DOSm 1ORE22. 2e728 189 20.0 220 1,612 nibs 2 

60 29 100m, leyeeer * By2ee 549 364 204 1,985 21,356 


22 135 851. 2038 16,065 4,700 386 137 604 1,769 . 24,872 


TABLE 5e COMMERCIAL PAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 


FOR THE FOURTH QUARTER AND YEAR 1950, \ITH COMPARISONS 


re a SS 


THE FOURTH QUARTER THE YEAR 
Totel for . 
pace tae Ques Ont. et BeCe 4th Quarter Nee Ques Onte : a Bale a ee 
1950 1949 1950 1949 
ND he a Sc tt A ee eee 
TRADE 
General Stores eeeeeeeee00 i ll 1 1 = 14 13 3 29 8 2 3 45 45 
Grocery oeeceeoeeceooreeoeee 1 9 iC - - 12 17 6 45 9 - - 60 47 
Confectionery eccesceccecrece - ‘6 1 il - 8 3 3 23 3 1 = 30 16 
Drink and Tobacco ececceee - 3 - - ut 4 = - 3 - - At 4 3 
Fish and Meat eecececccccee - 8 1 - - 9 6 = 36 8 = = 44 24 
Boots and Shoes ecocccocee 1 ak - - = 2 6 iF 14 3 1 - 19 19 
Dry GOOdS ecceccccceccccsercecs - 6 al a - 8 4 ee 28 2 2 - 32 19 
Clothing esccececccecscccecs - if 2 - - 9 12 6 46 Mi, 2 1 67 40 
Furniture ccccesccnccccccs - 6 - al - V6 3 - 13 a 2 - LY, yal 
Books and Stationery eacee - 8 - 1 - 9 1 - 14 - it - 15 8 
Automobile ecceoveccerceece - 2 sy - - 3 5 - Wf 2 = 2 ll nla 
Hardware esscccccccceseccs = - - - - - 1 - 8 2 - 1 lal, 8 
Electric Apparatus eecccceces - 4 Deans - 5 5 = 13 eg o =o eee 
Jewelry Ceceseooesceeeeree® - 2 = 1 = 3 1 1 15 2 il = 19 12 
Coal and Wood ecceccvcccece = 4 uk - - 5 2 Al 14 2 = - Ws 9 
Drugs and Chemicals ceceee - 4 = =- - 4 4 i! 11 eC - - 14 6 
Miscellaneous ecccoescccee 2) 15 3 1 ie 25 26 5 44 18 6 9 82 72 
Total Trade cecccsecscccves 5 96 14 7 3 125 109 27 363 ete 18 17? (802 374 
ce el a ee ee ee 
MANUFACTURES 
Vegetable FoOdS cececesece - 8 Se - 13 10 - 26 9 3 - 38 31 
Drink and Tobacco eecocsee - - - - = ~ - - - - - ° - 
Animal Foods ceecoccececeese - Ms) - - - ro) t3} = 13 2 = - 15 if 
Fur and Leather eeoeceooeee - 6 al =- 8 ni 1 27 & 1 - 53 34 
Pulp and Paper cececcccsses - - - - - - 2 - 5 3 = 2 10 i) 
Textiles eCoeeeveeesoeeoeoes = o - = = 5 ” 2 24 1 - - 27. 8 
Clothing ececccccvcccovvcs - 3 Z - - 5 10 - 24 8 - = 32 28 
Lumber & Manufactures eoce - 5 2 at a 10 14 - Haat 8 1 6 36 46 
Iron and Steel] ceocccsnroces — 4 2 - 6 5 - 9 3 - - 12 15 
Non-ferrous Metals ceccece - - -  - - - I, - 4 - - ~ 4 t 
Non-metallic Minerals woes - - - - - - 3 - 4 q = = 5 8 
Drugs ani Chemicals eccece - 1 1 - - 2 5 - 2 2 - - ee 
Miscellaneous cecccecccecce - 8 a 2 1 9 - 34 5 - ane 8 ent 
Total Manufactures ceccccee = 43 US 4 4 64 ta 3 1938 46 5 10 257 232 


i 


SERVICE 
GATAZO ccccccccecccvccsece 1 9 - - - 10 15 i 38 2 2 - 43 49 
Other customs & repair eeo - 9 2 Ny ~ 12 ll 1 40 4 2 ee 2 Ores 2) 
Fersonal Service ceocecccces 2 Mik 6 - - 16 17 2 53 9 = 3 67 48 
Restaurants ceccecccceceen i 10 2 Z AI 13 15 1 47 5 3 5) 61 40 
Professional Service cece. - 8 - - - 8 2 - 21 2 - - 25 17 
Recreational Service eeoece- - - - - 2 2 1 = 5 - iL 2 8 6 
Business Service ceesevoee - 4 2 ~ - 6 2 ~ 18 4 i = 23 11 
Total Service eoccVeseesevee0 4 ya 9 Ks 3 70 63 5 222 26 9 ll 273 203 


a a a en SD 
# 


role 


TABLE 5. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FCR 


THE FOURTH QUARTER AND YEAR 1950, WITH COMPARISONS = Concluded 


a 


THE FOURTH QUARTER THE YEAR 
LT: 
Atlantio Quée Onte Prai- BeCo Pieler St ents8 Quée Onte Prai- BeCe tote 
Provinces ries ——————_ Provinces ries 1950 1949 
1950 1949 
a 
OTHER 
Agriculture erocrescecereeesen = 1/ it - a 9 3 - LS oe = 3 24 8 
Mining COCCCCEEOOEOE ESCH HOS - i - - - = 8 co) - 4 1 = 5 10 
Logging, Fish & Trapping o« a We tee tia Tes 2 1 parce | 3 7. i@ 
Construction eccecesecccecece - 15 2 2 - 26 30 1 Cian, 5 7 97 94 
Transportation and 
Public Utilities ceecccesoe ic 8 4 - - 14 16 2 31 5 - 2 40 46 
Finance coceccerescveccscece - 6 = - - 6 3 2 16 2 CI al 20 19 
Total Other coececerescccces ie; 37 14 3 2 56 62 5 135 30 7 16 193 187 
a 
Not Classified esccecccccoce 6 5 4 1 1 17 16 8 94 7 2 7 78 70 
er 
GRAND TOTAL ccococcecscecccce ay 232 54 18 13° 334 327 48 967 186 41 61 1,308 1,066 
a 
TABIB 6. CQMMIERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1949 and 1950 
i ! 
TRADE MANUFACTURES 
a 
Lumber Iron 
Total General Grocery Clothing Total & Manu- Par end and Vegetable 
Stores Peckcres Leather Stasi Foods 
em re TL 
1949 
January ecceeees 30 3 3 3 Pale 6 4 = 2 
February oev0eece 35 6 4 3 20 6 4 - 3 
March eeccecocece 28 4 2 3 16 4 2 1 1 
April @vcecrsseoes 27 at 4 3 22 3 4 2 2 
SA eae ane 29 3 4 5 17 5 3 1 : 
JUNG ccccccccoce 27 4 2 Ce 15 VA, 1 - 3 
July eressceeeee 28 5 3 4 2 18 3 & 1 3 
August ecneceree 29 2 4 2 14 2 al 2 5 
September ee2oeee 32 4 a 3 12 1 - 3 1 
October cecoccee 35 3 5 4 11 - 1 1 2 
November ceceoce 34 5 ¢ 5 38 ui 7 2 5 
December eersesoo 40 5 5 3 33 Mf 3 2 3 
Far carcasses is —puacinimarihenaminenstuu esau unin tears sc ER AAA 
1950 
Jamary eee0eeee 47 5 6 8 yall 3 5 = 3 
February e@eecree0 53 3 5 6 28 4 4 2 4 
March nists e eraielelets 49 2 Md 9 32 3 “a gt 5 
April eecorsceeee 41 3 6 6 24 as 3 al (2 
May eoeesseeree¢ 45 7 6 6 21 4 3 aL 2 
JUNO vescecvcves 49 3 7 8 22 3 3 1 3 
July eeeeo0seev0e 52 2 4 5 15 3 al - 2 
August oeecceeccoes 23 2 2 5 19 3 1 = 3 
September eceece 38 4 5 6 oy 1 1 = 1 
October ecovercerc 36 4 3 al 24 4 4 2 4 
November eovecees 52 6 6 4 25 5 4 2 6 
December ceecsoee 37 4 3 4 15 1 2 2 3 


ec Q = 


Table 66 ~ Commercial Failures by Months and Branches of Business, 
1949 and 1950 (Concluded) 


Agri- Logging Con= Trans- Not 


cule Fishing, Min- struc= porta= in- aces Class= Total 

ture Trapping AReurra on tion Oe ee ead 
1949 
JANUary cccesccas = on o 8 6 jes 20 LO 97 
February ©oe 00008 - 2 aL 6 4 Z 17 6 93 
March cossceesscee 2 2 > if 6 = 14 5 80 
April COOOROCOC ESE to) (2 ~ 5) 2 a 15 - 76 
May oe 0%008 899808 = 2 10 4 ali 16 9 89 
SUNG Nsielewler ce es 6 6 = = sd 4 aL iz 10 6 65 
July 220868 8HO980 2 - = 6 5 2 8 & 70 
August ceeoecscsess a = - 6 1 1 rau 5 78 
September eeesres = - = 12 5 3 ies, 10 aL 
October cecocecoveces a i Hf 10 3 EY 20 8 97 
November coorrsee ah 1 1 ae v4 1 Fa Tb 3) 116 
December secsoows ny = = 8 6 ih Oe 3 114 
1950 
J@NUATY ceeorec00 ~ 1 L 9 a L 35 3 dae 
February eccosece 3 = L 8 4 r 26 7 132 
March sessscesvee li 4 2 9 3 2 30 4 133 
April ©2068 28%0 00 wD = as ubal 5 2} 24 10 27 
May 2200207 H8G He 2 - - 6 3 2 16 9 103 
JUNE crncanrcaccocs af 2 = 8 3 = phd 12 114 
July ©0828 00200080 1 = = 6 Py) dk Lie 3 78 
August ©% 0080008 i: os = 10 v2 Ze all v4 83 
September covcoece 3 - - 4 3 2 19 6 86 
October cecccecce & = = 9 v4 2 235 6 Ahi) 
November coocvesce 4 e ~ i 3 2 32 if 137 
December sceccooee Jk 3 = 5 A 2 15 4 86 


A I RE GE EAT POOLED ELS 


Table 7. = Commercial Failures by Provinces, 1950 
ee a eee LY ee Rent Serre ee SP 1 en eS 


Nflde PeHele NeSe NeBe QuUGo Onte Man. Sask. Alta. BoCe Total 


ee ene eS 


January eee - 3 1 92 15 = = © 6 ee Ss 
February oe = = 2 108 13 - ~ é ¢ 132 
March oeooe = 2 = 108 ah oo = 2 4 SS 
April ececce = 2 ¢ 98 iL Z. - ie a) 121 
May 2eee0e00 ut it 2 80 8 ) ad 2 6 103 
JUNE ccoocce - tu ra 80 21 2 2 1 6 4114 
July oecrce z i. 2 54 13 i lL - 3 78 
August cece 1 oo k 2 55 19 rs 1 = 4 85 
September . = ra ne 2 60 15 = 1 = ) 86 
Qetober coe 1 iI ys a 78 13 a 4 3 5 bey 
November eo - 2 Ay 4 94, 24 2 al 3 6 137 

Ka Ae 2 = 60 17 a. = a 2 86 


December oo 
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ae 


Table 8. = Commercial Failures in Canada by Provinces, Showing Lstimated 
Assets and Liabilities, Fourth Quarter of 1950, with Comparisons 


Number Rstinated Estimated 
of Grend Total Grand Total 
Bankruptcies Assets Liabilities 


Newfoundland cceccececscoes0009 2 13,106 Cogcae 
Prince Edward Island ecocoease 4 16,631 20,045 
Nova. Scotia seccocsceccccece 5 6,396 35, 916 
New Brunswick cececosocseecce 6 17,413 31, 934 
QUEDEC cocccressccovcccveccos 252 25720,450 4,537,238 
Ontario sescecccccccvvvsscss06 54 1,175,230 1,560, 703 
Manitoba cosccocccsscescssces 6 54,148 Ug ool 
Saskatchewan «ssscceeccssee0s 5 59, 816 42,059 
Alberta ccocoscscvsccverceses rf 75,758 139,798 
British Columbia cececoscsce 13 82,348 Li Tele. 
Comparative Total for the 
Fourth Quarter = 1950 osce $54 4,199,296 6,632,450 
1949 seco 327 4,277,036 6,211,948 
1948 ovo 207 35206, 585 4,461,278 
1947 ceee 143 1,390,620 25 9475256 


Table 9. - Wage~Barner Failures, by Quarters, 1950 with Comparisons 


Fotal 
Prai= British=- Fourth Third Second First 


Mari- Quebec Ontario 


times PL6S Columbia Quarter Quarter Quarter Quarter 

TAGS esse s.s a = = = 2 3 7 5 
Manufactures = = = = 4 = 3 = 
Service oooo 24 2 = = 26 10 14 15 
Other €©eeoe000 12 o ~~ = 15 AUS! 6 TS 
Fourth Quarter 

= 1950 ©e2O¢@ 38 5 Las! ss 43 26 30 NES 

The Year 1950 = i121] 9 = 3 

The Year 1949 2 118 2 2 S 


Table 10. = Proposals as per Bankruptcy Act, Part 3 


NELds  sRete le NeSe NoBo Ques Onto Mano Sask. Altae BeCo Total 
July eo7eo? = = = = 10 3 = = = = Lag 
August ecoo o = = = 13 2 = = = i 16 
September . - = > 1 4 1 = - - 1 7 
October o>. ~ - = = 8 = = = = = 8 
November eo = = = = 18 1 1 = = = 20 
December «oe = = = a, 13 = = = = l 15 
Toca. veleteere - = = 2 66 7 il © = $ 13 
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COMMERCIAL FAILURES 
NUMBER 
NUMBER OF 
COMMERCIAL FAILURES IN CANADA BY QUARTERS 
1000 ~ -— -- _-- ws ee = 
800 ~ Seer z 
600 A A A f\ (\ ‘a ite ee es, hae 
| 
| | | 
400 | eh ro pK -.______- eee 
eet 
. | / | 
me hp ee ai 
| | hae | | 
° 1923 1925 1930 1935 1940 
NUMBER 


25 


COMMERCIAL FAILURES IN CANADA 
NUMBER BY MONTHS 1948 — 1950 
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NUMBER OF PROPOSALS, FOR COMPARABILITY, ARE |NCLUDED IN LAST HALF OF 1950 
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COMMERCIAL FAILURES 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
a EROVISTONS OF THE BANKRUPTCY AND WINDING UP ACTS 
FIRST QUARTER 1951 


Feilures in Canada during the first quarter of 1951 numbered 400, an increase of five 
percent over the seme period last year and the most unfavourable showing for any first quarter 
Since 1934. Liabilities involved amounted to $6.4 million as compared with $6.3 million in 
1950 and $6.1 million in 1934. Since the first quarter of 1946, when failures for the period 
were the lowest on record, the number of insolvencies has been increasing steadily. 


Owing to changes in the administration of bankruptcies as introduced by the Bankruptcy Act 
of 1949, the data for recent months sre not comparable with preceding periods. In the third 
part of the Act, provision is made for proposals from insolvent persons. Since July 1950, 
agreements made under this method are not included with the statistios of bankruptciese In 
table 6 of this report, however, the number of proposals is shown 80 as to give a general 
impression of the trend. Liabilities of insolvent persons making such agreements are not 
available.o 


Industrial Distribution. 


The over-all gain in failures during the first quarter of 1951 as compared with the correse 
ponding period last year was due to increases in the trade and construction sectorse Insolven- 
cies of trading establishments totalled 168, a gain of 19 over 1950. Failures in construction 
numbered 39 compared with 26 during the first quarter last year. There was a slight decline in 
manufacturing and a drop of more than 12 percent in the mumber of bankruptcies in the services 
field. The net result was an aggregate gain of about five percent as compared with the first 
quarter of 1950. 


Economic Areas. 


The failures in Quebec receded from 308 in the first quarter of last year to 299 in 1951. 
As mentioned above, the latter figure does not include proposals. During the first three months 
of this year, proposals in Quebec numbered 49. The total for Canada was 5le The Atlantic 
Provinces recorded a gain of 5, including 2 in Newfoundland, data for which were not inc luded 
last year. The Ontario figures rose from 45 in 1950 to 58 in the recent quarter while failures 
in British Columbia were practically unchanged. The gain in the Prairie Provinces was from 4 to 
14, due mainly to the 9 failures reported in Manitobae There were no failuresin this province 
during the first quarter of 1950. 


Insolvency. 


It must be emphasized that insolvencies oan occur through other means than the Bankruptcy 
and Winding Up Acts to which the statistics of this report relate. Relevant legislation in- 
cludes the Farmers' Creditors Arrangement Act, the Companies' Creditors Arrangement Act and 
various provincial Bulk Sales Acts. Statistios are not included here for cases dealt with under 
this legislation. 


# 


Prepared in the Business Statistics Section. UNIVERSITY ‘aly TASONTI 
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a She 
TSBLE 1 - CQMGMSRCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1950 and 1951 


Total Agri= Logging Min- Manufactures 
Number Liabilities cul- Fishing ing Total Vegetable Fur and Lumber 
in Thousand ture Trapping Foods Leather & Manue 
Dollars factures 
1949* 1,066 21,5 356 8 10 10 2352 31 34 46 
1950 1,303 245872 24 Vk 5 207 38 33 36 
1950 
JONe coo 117 25038 me 1 1 Pe 3 5 3 
Febe ces 132 25165 3 = a4 28 4 4 4 
Mare ooo 133 2,104 7 1 2 32 5 4 3 
Apre cece 121 2,563 3 - 1, 24 2 3 2 
May cooc 103 rae Aa 2 = = vant 2 3 4 
June oce 114 1, 700 1 2 = 22 3 3 3 
July (1) 78 2,029 1 = = 15 2 1 3 
Auge 0° 85 1, 956 il = a 19 3 L 3 
Sept. oe 86 1,813 3 = = Ld 2 1 2: 
Octec ccc ral 2,172 4 - = 24 4 4 4 
NoVe cece 137 2,004 4 - - 25 6 2 5 
Deco ove 86 1,957 i 3 - 15 3 c z 
1951 
Jane coc 137 2,282 as 2 2 33 4 6 
Febeo coe 134 2,025 1 1 a 21 3 5 2 
Mare coo 129 peale 2 © = 25 4 3 3 
Manufactures Con= Trans= Trade Fine Ser= Not 
iron and struc- porta- Total General Grocery Clothing ance vice Class- 
Steel tion tion Stores ified 
1949x 15 94 46 . $74 45 47 40 19 S206c% 70 
1950x 12 97 40 502 45 60 67 20° C2TS = “IS 
1950 
JON ooo = 9 i 47 5 6 8 LseeISS 3 
Fede coo 2 8 4 53 3 5 6 am A, 7 
Mare eso 1 9 3 49 2 (! 9 2 4 
Apre ooo 1 11. 5 41 3 6 6 2 inet, LO 
May ecco it 6 2 45 if 6 5 2 20 9 
June ooo af 8 3 49 x) fe 8 - 17 ile 
July. ooo 22 6 3 32 2 4 5 Le ped, 3 
Auge coo 2 10 23 2 e 5 oor 7 
Sept. oo =) 4 3 38 4 5 6 adie be, 6 
Octe coo 2 9 is 36 4 3 a oP Peo 6 
Nove voce 2 ie, 3 52 6 6 a oon ik 
Dece ooo 2 5 4 37 4 3 4 rks A 4 
1951 
JONe cco 2 1S ( 61 6 4 10 1 7Adt 2] 
Febe ooo 1 10 5 05 4, 4, 6 il 56 5 
Mare coo 1 16 4 52 5 8 12 rs) ea 6 


x Annual totals 


(1) As of July 1950, proposals are not included. 
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TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 


cS SR 


FOR THE FIRST QUARTER 1951, WITH COMPARISONS 


Atlantio British Total for 
Provinces beeches det td aE Columbia First Quarter 
TRADE 
“General Stores cecccccee 2 9 3 - ZL 15 10 13 
Grocery eoeceeceeseceesee 2 10 3 - 1 16 18 9 
Confectionery e@coeerecee =- 8 2 2 13 6 6 
Drink and Tobacco ecceoes - 1 2 - = 3 - AS 
Fish and Meat cevcccccce - ital - - - 11 15 5 
Boots and Shoes eecccese - 6 - - - 6 1l 4 
Dry GOOAB is cisisisie ciciece cee - 6 = - = 6 ll 9 
Clothing eoecceeeveeeeoe - 19 & 3 2 28 23 9 
Furniture @eeeeeveeneoees = 8 3 a 4 ll 4 3 
Books and Stationery eco = 4 2 - - 6 3 1 
Automobile ..ccccrccccce - 2 2 . - 6 Ki) 3 
Hardware ceeccccccccecces $ ab 1 1 1 q 5 3 
Electric Apparatus eee - 7 ak ~ = 8 5 U 
Jewelry CCoCE Co COOL ECOEC® = 5 1 1 - 7 9 6 
Coal and Wood ccoccccoccs - 4 - = ad 4 7 72 
Drugs and Chemicals .... ~ 1 - - us 2 3 - 
Miscellaneous cccccecccce 1 9 i 2 1 20 16 13 
Total Trade cccccerccccce 8 111 $l 9 9 168 149 93 
MANUFACTURES 
Vegetable Foods eoveeeve ~ 8 3 = - ll 12 6 
Drink and Tobacco eeeeee - 1 - - - 1 = - 
Animal FoodS cccecccccces - 6 - = - 6 8 2 
Fur and Leather ccoccecce - 10 - 2 - 12 13 10 
Pulp and Paper eoecerece - 6 G3 oe a 6 3) 2 
Textiles coccccccccccese - 13 - - - 13 12 2 
Clothing Coeeereececevsec® - of 1 am = 8 5 5 
Lumber and Manufactures 1 9 1 - - ll 10 16 
Iron and Steel cccececoe - 3 1 a oe 4 3 1 
Non-ferrous Metals ...e. - o - 1 - 1 3 1 
Non-metallic Minerals .. ~ - - - - - 1 1 
Drug and Chemicals oe. ~ ~ - - - - 1 4 
Miscellaneous .ccccsccecce - 6 - - -— 6 8 7 
Total Manufactures eecscoe 1 69 6 3 = 79 81 57 


ee A SS 


SERVICE 

TAGS cocccceccscercsce 1 10 2 os 1 14 11 14 
Other custom and repair - 9 lL - - 10 17 9 
Personal Service ececcoe - 8 - - 2 10 16 if 
Restaurants cccccocccccce - 16 2 - 2 20 21 8 
Professional Service eco - 10 1 = = 11 6 7 
Recreational Service ce. - 1 = - = 1 S 1 
Business Service eeceeece - 12 - - - 12 6 6 
Total Service eeeeeeoeeeee at 66 6 = 5 78 89 61 


deena eee eee cee CTT 
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TABLE 2. COMM{ERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 


THE FIRST QUARTER, 1951, WITH COMPARISONS - Concluded 


| 
7 
Atlantic British Total for 

Provinces Rue beos., Ontark gn Erste Columbia First Quarter 

I961 1960 1949 

: 

OTHER 
“Kgriculture e@eceereeseoee - 3 = aa - 3 4 2 
logging, Fish & Trapping - 3 - - - 3 2 4 

Mining ecececcececeeccee - il 1 1 - 3 4 14 
Construction ceecececccce - 29 8 - 2 39 26 21 

Transportation and | 
Public Utilities cccecce 1 7 1 - - 9 8 16 
Finance cocceceeccccececce - 5 - - - 5 5 4 
Not Classified eeeeoeacen 2 5 5 1 — 13 14 21 
Total Other ceovccecscccece 3 53 15 2 2 75 635 69 

GRAND TOTAL cccoccccccccve 13 299 58 14 16 400 382 270 


TABLE 3. WAGE-EARNER FAILURES, FIRST QUARTER, 1951, WITH COMBARISON* 


Total 
Atlantic Prai= British- 
Provinces patel cise oa ries Columbia First First 
Quarter, 1951 Quarter, 1950 
Trade cocccecccesce - 8 = - - 8 5 
Manufactures ccece co 4 = = - 4a = 
Service ccccecccoe e 20 - = - 20 15 
GUNES sis cielcleisios cele = 10 - - = 10 13 
LOGE Lite isisiciarerclae = 42 - = - 42 35 


x Data included in Tables 1,2,4 and 5. 


TABLE 4. COMMERCIAL FAILURES BY PROVINCES, FIRST QUARTER, 1951, WITH COMPARISONS 


Nfldo P.Eele NeSe NeBe Que e Ont. Mane Saske Alta. BeCo Total 


January coccccccccecs = - 2 3 102 19 3 : 3 4 137 
February cccccescccce 1 = 2 2 100 18 5 = = 6 134 
March ecccocccoesccece 1 - 1 x 97 21 mt - 1 6 129 
Pirst Quarter, 1951 2 = 5 6 299 58 9 1 4 16 400 
1960 ee ~ 3 5 308 45 - > 4 17 382 
1949 ee 1 2 6 204 33 2 1 5 16 270 


a 


ree 
TABLE 5. COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 
EE RE RUMEN EDs SHOWING BOTIMATED 


ASSETS AND LIABILITIES, FIRST QUARTER OF 1951, WITH COMPARISONS 
MINING Ci Se a Oo ee 
eee 


Number Estimated Estimated 
of Grand Total Grand Total 
Bankruptcies Assets Liabilities 
$ : 
MOWLOUNdIENd as6cieeces cece 2 = = 
Prince Edward Island ceoee. - = “ 
NOVE GoCOCIG see oe .cielelsis © au 60 5 8,085 17,416 
New Brunswick ccocscecscves 6 21,649 535814 
MUO DOG <0 sie cso es cet ee san ee 299 polls aa 4,366,558 
OTEBTLO- «oles the tilee te 6 ue oe 58 1,093,135 1,494,014 
Manitoba esceocesncoev0cce ve 9 110,554 128, 707 
Saskatchewan esccoccceccecce 1 17,053 24,291 
I EDCTUG  ¢ cine + ale sie clnic ae 0 06 06 4 18,145 25,623 
Braet iShaCominniGe elses «0 see 16 242,974 $11,097 
Comparative Total for the 
First Quarter = 1951 .... 400 4,186, 806 64,419,520 
‘ 1950 .eeo 382 4,040,543 6,307,156 
1949 ecors 270 2,659,506 4,195,655 
1948 .eoo 203 1,446,319 3,405, 855 
L947 eccs 120 954,602 1,431, 807 
1944 coco 94 535,644 1,185,693 
1939 waes 371 2,614,428 5,592,118 
O52 vee ve 667 12,971,869 11, 1105423 
1929 eve 646 8,076,661 13,143,000 
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TABLE 6 PROPOSALS AS PER BANKRUPTCY ACT, PART 3 


Nflde P Ele NeSs NeBe Que. Qnt. Man. Saske Altae BeCe Total 


1950 

July ceccccoee - - = = 10 3 - - - = 13 
August eoeoeed =- = = - 13 Z = - = af 16 
September eee. - - - L 4 1 ~ - - L ch 
October ‘.ccece = = = = 8 = = = «= = 8 
November eoo2e08 - ~ = = 18 i 1 = - = 20 
December eesce - = = iP 13 = - ~ - Z 15 
1951 

January eescoe - - = = Aye ~ = = = - 12 
February ecsece = - = = 20 - - = - a} a7, 


MATCH seisicls cc. = - al = ef, 1 = - - = 18 
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COMMERCIAL FAILURES 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP_aACTS 
SECOND QUARTER 1951. 


The number of failures in Canada ‘during the second quarter of 1951 wag 318, representing a 
decline of 6 per cent from the total of 338 registered in the corresponding period last year. 
The estimated total of liabilities also dropped slightly, having stood at $5,835 thousend com- 
pared with $6,135 thousand in the second quarter of 1950. 


Daring the first six months of 1951 commercial failures numbered 718, showing virtually 
no change from the 720 recorded in the same period of 1950. In the same comparison, liabilities 
totalled $12,254 thousand against $12,441 thousand, a decline of less than 2 per cent. The 
levels of both failures and liabilities in the first half of 1950 were higher than in any com- 
parable period since 1934. ‘fhe average liability this year stood at $17,067 compared with 
$17,279 in the corresponding period last year. 


Owing to changes in the administration of bankruptcies as introduced by the Bankruptcy Act 
of 1949, the data for the past 12 months are not comparable with preceding periods. Since July 
1950, proposals from insolvent persons are not included with the statistics of bankruptcies. In 
table 6 of this report, however, the number of proposals is shown so ag to give a general im 
pression of the trend. 


Failures by Industries 


There were fewer insolvencies in manufacturing and service businesses during the first six 
months of 1951 than in the same period last year. Failures of manufacturing enterprises number- 
ed 137 compared with 148 in the first half of 1950, and bankruptcies in the services field de- 
clined from 146 to 139, In the same comparison, defaults of trading establishments rose more 
than 6 per cent to 303. There were 67 failures in construction compared with 51 last year. 


Failures by Economic Areas 
Bankruptcies in Quebec province declined nearly 7 per cent, from 566 to 529, in the six 
months comparison. As explained previously the 1951 figures do not include proposals, the bulk 
of which are registered in Quebec. In the first half, the total number of proposals was 102, 
Failures in. Ontario rese 27 per cent to 108. Increases were also recorded in the Atlantic and 
Prairie regions, the number in the Atlantic Provinces having risen from 18 to 23 and in the 
Prairies from 17 to 24. Insolvencies in British Columbia remained unchanged at 34. 


Ingolvency 
It must be emphasized that insolvencies can occur through other means than the Bankruptcy 
and Winding Up Acts. Relevant legislation includes the Farmers’ Creditors’ Arrangement Act, 
the Companies Creditors’ Arrangement Act and various provincial Bulk Sales Acts. Statistics in 
this report relate to the Bankruptcy and Winding Up Acts only. 


Prepared in the Business Statistics Section. 
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TABLE 1 - COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1950 and 1951 


Total Agri- Logging Min- 
Number Liabilities cul- Fishing ing 


Manufacture 
Total Vegetable Fur and lumber 


in Thousand: ture Trapping Foods Leather & Manu- 
Dollars factures 
1949x 1,066 el, 356 8 10 10 252 31 34 46 
1950x 1,303 24,872 24 7 5 257 38 33 36 
1950 
CNS 117 2,038 - 1 i el 3 5 3 
Feb. oo 132 2,165 3 = 1 28 4 4 4 
Mar. coc 133 2,104 1 ak 2 32 5 4 3 
AQT... cclc 121 2,363 3 - al 24 2 3 ‘2 
MAY oo. 103 2,071 2 = = 21 2 3 4 
June oo. 114 1,700 1 He = 22 3 3 3 
July (1) 78 2,029 1 = = 15 2 1 3 
Aug. ceo 85 1,956 i ~ = 19 3 1 3 
Sept. oo 86 1,813 3 - = 11 1 1 1 
OES cma ieue 111 2,172 +h - = 24 4 4 4 
NOv. ss 137 2,504 4 - = 25 6 2 5 
DOC ot vec 86 1,957 1 3 - 15 3 2 i 
1951 
JON. so 137 2,282 - 2 2 33 4 4 6 
Feds) 2/0 134 2,025 1 a 1 21 3 5 2 
Mar. te 129 alle 2 - = 25 4 3 3 
Aor Fe 124 2,374 = - = 20 5 ie 3 
MAY ..0 97 1,787 1 - - 22 2 2 x 
NG orate a7, 1,674 2 - = 16 3 2 2 
Manufactures Con- Trans- Trade Fin- Ser~ Not 
Iron and struc- porta- Total General Grocery Clothing ance vice Class- 
Steel tion tion Stores ified 
1949x 15 94 46 (374 45 47 40 19 - 203 ».70 
1950x le 97 40 502 45 60 67 20g wie) 73 
1950 
JON s sat - 9 x 47 5 6 8 EE 3 
Fob: nteur 2 ’ 8 4 53 3 5 6 on” 20 7 
Mar. s 1 9 3 49 2 7 ) on wu 4 
Bors *ser a ll 5 41 3 6 6 2 2.. 10 
MAY coe 1 6 2 45 Ka 6 5 By (4k6 ] 
June ... 7 8 3 49 3 ? 8 et ee 
JULY ban o = 6 3 32 2 4 5 BBE? 3 
SUBS 1d 10 - 10 2 23 2 2 5 8. ong 7 
Sept. .. - 4. 3 38 4 5 6 2”. 19 6 
Oct Sis.3 2 9 7 36 4 3 1 s 23 6 
Nov. 3% 2 12 3 52 6 6 4 So. aoe 7 
DEC. ws 2 5 4 37 4 3 4 e 15 4 
195) 
JANe coc 2 13 2 61 6 4 10 ye 2 
Feb. ... 1 10 3 55 4 4 6 l 36 5 
Mar. ceo 1 16 4 52 5 8 12 3) (2) 6 
Apr. ..% ai 10 5 56 6 7 6 Le Seo? 5 
MAY .oce 3 7 4 42 5 5 6 - 14 7 
vo ee ay ee 6 ail» Ee _4 rs aman 5 Ry Ae 


x Annual totals 


(1) As of July, 1950, proposals are not included. 


Atlantic 1 
Provinces 


Quebec Ontario Prairies 


British 


Total 207 ‘; 


Columbia Second Quarter 


1951 1950 1949 


earthiness yo a ee 


General Stores .... 
BGC ry era sets. ek seks 
Gonrectionéry 2.5... t's 
Drink and Tobacco ...... 
Fish and Meat ......000. 
Boots and Shoes ....000 6 
Dey COCKE S10 ae hs ees tus 
SEG cag dee a ee re 
PUrnsUxve--eGeeewes ee eas 
Books and Stationery ... 
BUCOMODITE. cisccecsseaces 
RIMES aes ons s 6s cisco 2 
Blectric Apparatus ..... 
OW OLLI Miers css ¥ae Eee 
Bead Gnd WOOK vein cis cade o 
Drugs and Chemicals .... 
Miscellaneous .....2.000 
BOPOie Trades. cc soos 363 3 


ooo @ 6 


ee 


MANUFACTURES 
Vegetable Foods .....00.6 
Drink and Tobacco ...... 
Bema t POOUG 65s s css 0 
Fur and Leather .... 
puapreang Paper 2s... oss 
POLLLLOS, aioe cuaistes » 0 ois = 
OUTITS “eas cree cs soo ras 
lumber and Manufactures 
Tron and Steel ......000 
Non-ferrous Metals .. 
Non-metallic Minerals .. 
Drug and Chemicals ..... 
Miscellaneous ..... 


00° 


eoeo eo 


Total Manufactures ..cocc 


fav) 


he 2 al 
12 2 2 
3 1 = 
2 a = 
é Z 1 
2 = bs 
4 1 = 
le 3 = 
4 & = 
3 = = 
2 - . 
1 3 1 
3 2 2 
id 2 1 
5 2 = 
1 Z oe 
13 5 2 
95 22 7 


6 2 1 
rs 1 = 
5 1 = 
3 1 - 
a o3 = 
10 2 = 
5 1 = 
3 1 = 
oe) os = 
3 “ ii 
1 - = 
mi = = 
46 9 2 


oe 1”? 13 8 
1 17 Lo 9a tk 
- 4 8 5 
= 2 = 3 
1 9 12 5 
om 2 5 5 
= 8 10 5 
z 16 19° * “10 
2 6 2 4 
= 3 2 4 
= 2 3 1 
- 5 3 2 
1 4 2 5 
= 10 6 2 
= 8 3 4 
= 1 5 1 
2 el 23 9 
8 135 135 83 


B 10 7 6 
= 3 2 = 
= 6 9 8 
= 4 1 3 
= 3 6 3 
= Le 15 8 
= 6 oo SG 
= ve 3 3 
= 2 = 5 
= oT 3 1 
= 1 = 2 
= 3 12 5 
1 58 67 8654 


SERVICE 
DOAN fe. aa 
Other custom and repair 
Personal Service ...-.200¢ 
BOStGMUTantS ... sss eevee 
Professional Service ... 
Recreational Service ... 
Business Service .. 


eoe800 


OTE DAD VACBececsie-nnorersiorrere 


on wae 

PaOrOoOwhO A? 

OlrPrRPr I BaD 
0 


= 9 le 9 
z 13 11 4 
= 15 13 8 
Z 11 ad 9 
= 2 3 6 
= 2 2 3 
= 2 5 2 
2 61 57 8641 


ye 


TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
THE SECOND QUARTER, 1951, WITH COMPARISONS - Concluded 


Atlantic Quebec Ontario Prairies British Total for 


Frovinces Columbia Second Quarter _ 
1951 1950 1949 

OTHER 

Agriculture ........0. Shere wd 2 = = = 3 6 - 
Logging, Fish & Trapping - - - - - - i 1 
MINLAE <2 cd.sripeieeee ce cae = - - - = - 2 4 
COURULUCTLONMan cst occa ee 14 9 Bt 2 28 25 49 
Transportation and 

Public Utilities ...... 1 6 ~ 3 il 10 ia 
PANGS. sees Cees Me 4 = = = 4 4 6 
Not. Clagsified..:. 7.5... 2 12 3 = 2 18 31 NS) 
TOGAL OCUOT ts ats se biare, DO 38 13 1 7 64 79 5e 


RAND CTOPAL Sia ccc vere ee LO 230 50 10 18 $18 338 230 


TABLE 3, WAGE-EARNER FAILURES, SECOND QUARTER, 1952. WITH COMPARISON 
Atlantic Quebec Ontario Prai- British Total 
Provinces ries Columbia Second Second 
Quarter, 1951 Quarter, 1950 
Or, 1951 Quarter, 1950 
Trade SCF2Se 0000 e600 = 7 1 Ls —— 8 7 
Manufactrues ..... = 4 = = = 4 3 
DEOLV CO snscuelees sore =- l2 il = = 13 14 
OCMOTE cen ete coe = 6 - = = 6 6 
EO COL Pee soeteere A ~ 29 2 = = 31 30 


TABLE 4, COMMERCIAL FAILURES BY PROVINCES, SECOND QUARTER, 1951, WITH COMPARISONS 
a eee ee Pee a 


Nfld. P.M.I. N.S. W.B. Que. Ont. Man. Sask. Alta. B.C. Total 


ee ee eee 


- eer ee 


JANUALY cooose = - 2 5 102 19 3 u! 3 4 137 
February ...0. uh - 2 Lee. 100 18 5 - = 6 134 
|. gets ee uf = Z uf wir el i = af 6 129 
APTat teste. ce oe = Z 2 92 ee = 1 - 10 124 
ET AY Pn 1 = = 2 76 Li - 3 = 4 97 
DO ok erets oem 1 = = 2 62 22 nf - 4 97 
Six Months Total, 

JAF BAe ear 4 = “ Lee Seo 108 10 5 9 34 718 
Six Months Total, 

DO Me cen eet | 1 ] 8 566 85 (s 1 9 34 720 
Six Months Total, 

NAS Boi cays = 2 a ¢ = O80 59 7 2 8 33 500 


Nunber Estimated Estimated 
of Grand Total Grand Total 
Bankruptcies Assets dabilities 
pe i OF LI GES 
$ $ 
MOWLOUNGLONA’ 5 So's es cee soe 2 40, 938 33,194 
Prince Edward Island ....... = ~ = 
ONE ICOUAER Jb s's cic ss 0\salceoe 2 29,510 47,899 
DOWSULUNBWLCE 65 oko scales cee 6 41,900 66, 963 
MRLCIOG Gilets o leis. oie: bos oo 6 6 siete gis swe 200 2, 775,044 3, 673, 486 
REaUM a Or telsl's sb o6'e sss slain ek 0 6 50 1,269,812 1,563, 235 
eA O DMRS at. > Cue NG sis Wa ee 1 3,783 11,026 
BASKAtCHOWEN o..cccovecccecs 4 26,139 58,021 
Ca US BES a > ne ee 5 23,972 47, 659 
Brataen Columbia ....ssescee 18 183,202 353, 646 
Comparative Total for the 
Second Quarter - 1951 .... 318 4, 394, 300 5,835,129 
LIED “ose é 338 4,529,106 6,135,180 
19496. 246 230 3, 661,513 4,529, 840 
bS4S ea ot 222 2,970, 683 3,716,852 
1947 cscs 146 1 5887,e52 3,101,753 
1944 2.06 61 400 , 925 756, 584 
E9S9y ose 246 2, 788,143 4,189, 660 
ROO re cin-s 573 11,596, 713 16,108,434 - 
D9no eos 6 507 7,534,078 7,882,774 
TABLE 6, PROPOSALS AS PER BANKRUPTCY ACT, PART 3 
Wild. P.E.I. N.S. Que. Ont. Sask, Alta. B.C. Total 
1950 
Balvie bo.6s.s0 = = = 10 3 = ” = 13 
BUZISt cossss = - = 13 2 = = ii 16 
September ... = = = 4 1 = = af fg 
October ..... -=- - = 8 = = ~ = 8 
November .... = = = 18 u = = = 20 
December .... = - = 13 = os e 1 15 
1951 
January ...00 = = = le = = = = 12 
February .... ~ - - 20 = = e i el 
a a = = 17 1 = = = 18 
BOTA L cise ess = = 1 9 3 o = = 13 
MOV Sse csces! © = = 15 = = s 7 15 
PARDO ole ste ole - = 2 18 mt = = 2 23 


a ae 
TABLE 52 COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 
ASSESTS AND LIABILITIES, SECOND QUARTER OF 1951, WITH COMPARISONS 
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COMMERCIAL FAILURES 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


THIRD QUARTER 1951 


During the third quarter of 1951 failures under the provisions of the Bankruptcy and 
Winding Up Acts numbered 312 as compared with 248 during the same period of 1950, an increase 
of nearly 26 per cent. The estimated total of liabilities was $6, 341 thousand, or more than 9 
per cent higher than in the corresponding period last year. 


Failures during the first nine months totalled 1,030, representing a gain of more than 6 
per cent over the 968 recorded in 1950. In the same comparison total liabilities were $18,595 
thousand against $18,239 thousand last year. The average liability of bankrupt firms in the 
nine-month period amounted to $18,053, somewhat lower than the average of $18,842 during the 
first nine months of 1950. 


Owing to changes in the administration of bankruptcies as introduced by the Bankruptcy Act 
of 1949, the data for the past 15 months are not comparable with preceding periods. Since July 
1950, proposals from insolvent persons are not included with the statistics of bankruptcies. 

In table 6 of this report, however, the number of proposals is shown so as to give a general 
impression of the trend. 


Failures by Industries 


During the first nine months of 1951, there were 435 insolvencies of trading establish- 
ments as compared with 377 in the same period of 1950, an advance of over 15 per cent. 
Failures in the construction field rose from 71 to 94 in the same comparison. Defaults of 
manufacturing enterprises totalled 193, exactly the same number as last year. Failures of 
service businesses fell off from 203 during the first nine months of 1950 to 193. 


Failures by Economic Areas 


Bankruptcies in the province of Quebec increased nearly 4 per cent, from 735 to 763, in 
the nine months' comparison, despite the fact that the 1951 figures do not include proposals, 
the bulk of which are registered in Quebec. The number of failures in Ontario rose 19 
per cent, from 132 to 157. Bankruptcies in the Prairie region advanced from 23 to 33, and in 
the Atlantic Provinces from 30 to 34. By contrast, insolvencies in British Columbia declined 
from 48 to 43. 


Insolvency 


It must be emphasized that insolvencies can occur through other means than the Bankruptcy 
and Winding Up Acts. Relevant legislation includes the Farmers' Creditors’ Arrangement Act, 
the Companies’ Creditors' Arrangement Act and various provincial Bulk Sales Acts. Statistics 
in this report relate to the Bankruptcy and Winding Up Acts only. 
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TABLE 1 = COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1950 and 1951 


Total Agri- Logging. Mine Manufactures- 
Number Liabilities cul=-. Fishing ing Total Vegetable Fur and Lumber 
in Thousand ture Trapping Foods Leather & Manu= 
Dollars factures 
1949x 1, 00000721 5356") 11895), cALO? ) achOu o4 a2 cue 34 46 
1950x 1,303, ; 24,872 2h 7 5 257 38 577, 140 
1950 
ApYe ooo 121 2, 363 3 = 1 24 2 3 2 
May ccoco 103 2,071 2 = = 21 2 3 4 
JUNE ooo 114 1,700 ik 2 = 22 3 3 3 
July (1) 78 2,029 1 = = 15 2 bs 3 
Ate is 8h, 1,956 is = = 19 3 1 3 
Sept. oo 86 1,813 3 = = ll 1 1 ut 
OCt. se 111 2,1f2 4 = = 24 4 4 4 
Nove occ 137 2,504 4 = = 25 6 2 5 
Decca. «. 86 1,957 i 3 = 15 3 2 i 
1951 
JANe ovo 137 2,282 = 2 2 33 4 4 6 
Feb. coo 134 2,025 1 iF 1 2l 3 > 2 
Mar. ceo 129 2,112 2 = = 25 4 3 3 
APP. cee 124 By dle = = = 20 5 pi 3 
May ocoo 97 1,787 1 = = 22 # 2 1 
June ooo 97 1,674 2 = = 16 3 2 2 
July coc 105 2,401 1 = = 16 ‘h 2 4 
AUZ. coo 119 2,293 z uf = 22 3 1 5 
Sept. .. 3}: geen Ens) Ag ese = =). 18 1 a 2 
Manufactures-Con= Trans= Trade- Fin= Ser= Not 
Iron and struc- porta- Total General Grocery Clothing ance vice Class-= 
Steel tion tion Stores: ified 
1949x 15 94, Lot SST kr 45 47 40 19 203 70 
1950x 12 97 40 502 45 60 67 -20 273 78 
1950 
ADE.) 6% 1 ll 5 Al 3 6 6 2 24 10 
May coo 1 6 2 45 fs 6 5 2 16 9 
June oo 1 8 3 49 3 7 8 ciiae hyd Ke ¢ 12 
FUL oa = 6 3 32 Zz fs 5 bey By | 3 
AUB s. 66 = 10 2 , 23 2 2 5 2 21 6 
Sept. . = y 3 38 L 5 6 2 19 6 
OCtovee 2 9 7 36 L 3 1 2523 6 
Novo oo 2 12 3 52 6 6 4 2 32 7 
Dec. oo 2 5 4 37 4 3 4 2 15 4 
1951 
JAN co 2 13 2 61 6 4 10 i oa” | 2 
Feb. oo 1 10 3 55 Z ke 6 1 36 5 
Mar. oo 1 16 L 52 5 8 12 3, rack 6 
ADTs “se 1 10 5 56 6 7 6 ML heard 5 
May ecco 3 1 4 42 5 > 6 = 4, {i 
gune 3. = ll 2 37 6 5 4 3, 420 6 
July oo L 9 6 59 6 12 8 Ler 1s 4 
AUB. oo 1 12 2 53 3 4 6 bP D192 aes 
Sept. « 1 6 2 29 3 5 4 ae i 1 


x Annual totals 
\(1) As of July, 1950, proposals are not included. 
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TABLE 2.-COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND’ BRANCHES” OF’ BUSINESS 
; FOR-THE THIRD QUARTUR 1951, WITH COMPARISONS. 
ter. TSA ON = roe <a ae : — + TITS ens a) 
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iscellaneous ..cccccce 1 10 6 rf = 18 20 24 
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MOLES 5550 4s s'e sss 00 = 8 2 = = LO 7 5 
mber and Manufactures. 2 9 = = = A EA iy 6 
PON and Steel ...cccooe at 2 = = = 5 We 6 
In-ferrous Metals .... = = = = = = 1 = 
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o=khko 


TABLE. 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 


THE «THIRD QUARTER, 1951, WITH COMPARISONS = Concluded” 


Atlantie ner British Total for 
Pr 
Provinces mea erg apres Columbia Third Quarter 
1951 1950 1949 


= 


OTHER 
Agriculture: cccccosseove 2 2 1 = = 3 5 3 
Logging, Fish & Trapping = 1 = = = 1 = = 
WANES Sictcicas 0s eels se oad = = = = = = = = 
Construction iss <es sows = 17 8 = 2 27 . 20 “7:25 
Transportation and 
Public Utilities ...... = 8 2 = = 10 8 7 
PANENCO Bieter ave oases olor = 3 1 = 2 6 5 6 
Not .ClasSified .s4ucauc« 2 14 6 = 1 23,78 V5ie ae 
TOUR LAOLRET. os ae staurccs o4e sie 2 45 18 = 5 70 53 £58 
GRAND TOTAL cccccceecccce ll 234 49 9 9 312 248 239 
TABLE 3. -WAGE-EARNER. FAILURES, .THIRD QUARTER, 1951, WITH COMPARISON<- 
Atlantic Prai- British- Total 
Seow eos Quebec Ontario risa Columbia mr Third 
Quarter, 1951-Quarter, 1950. 
TPaAde@ secesvasco = 8 2 = = 9 3 
Manufactures .. = 4 = = = 4 = 
Service .cccece 2 12 = = = 12 10 
Other .cccccces = 10 = = = 10 13 
Total oe = 34 1 = = 35 26 


x Data included in Tables 1,2,4 and-5.. 
TABLE 4.- COMMERCIAL FAILURES BY PROVINCES, NINE MONTHS, 1951, WITH COMFARISONS~ — 


PODUATY be ¢0ccscce = = sa 3 102 19 3 1 3 4 137 
February ...cseces 1 = 2 2 100 i128 5 = = 6 134 
MAOH Ore ese ec oss > y = 1 lL. YS7m [R21 1 = 1 6 129 
OV Vos dasa eae = = 2 a 92. 17 = 1 = 10 124 
MAY) Patia o.0 ore 6 0 0's:3 6s 1 = = a, 276 Et = 3 = 4 97 
June ®0©e00080000000 1 = = 2 62 22 1 = 5 4 97 
DULY: vss o wera wale vase = = = 2. Bhy 1X5 = 4 - ' « 105 
AGOUSE sas ogc ois ote = = 2 - 95 16 1 = i 4 119 
September ......6. 1 L 2 5 eS ee. = 1 2 5 88 


Nine Months’ Total 
LOS oweee eee wes 
IDO’ eiuis-e ote atas o 
OAS RN ee gr re e = 


1 De tf fas Lo at ey ars oa pr ho at 
4 12 614 735 132 10 4&4 9 48 968 
2 2 "8 STI, So eee fe 2 


0 Ww 


Ee es 


o COMMERCIAL FAILURES. IN CANADA BY FROVINCES, SHOWING ESTIMATED 


Number Estimated Estimated 
of Grand Total Grand Total 
Bankruptcies Assets Liabilities- 

| $ 
Newfoundland ........ccsece 1 6,177 65,099 
Prince Edward Island ...... 1 30,050 34,236 
Nova Scotia ...cescosscccece 4 110, 744 83,718 
BOW ETUNEWLOK: 6 ose xc aa's'e 6's 5 98, 789 134, 320 
MBUCC 1s 4 vc 66 ecie sche cease dec 234 2,906,297 4,379, 581 
BOUADIG cesses e es sinbece esse 49 1, 006/144 1,137,055 
BEMADICODA co cesccsccsescesec 1 82, 346 144,468 
Saskatchewan o.scccccsccese 5 35,337 ; 62,965 
EDVOEGE Ts sete ss 6 ci0's'e sce S's 3 3,318 9, 653 
British Columbia ....esc0000 9 189,690 289 , 884 

Comparative Total for the 

Third Quarter = 1951 ocx 312 4,468,892 6,340,979 
1950: oo. 248 4,399,938 5,798,161 
1949 cooo 239 5,150,543 6,418,224 
CA 181 2, 582,402 4,139,130 
VAT o000 136 1,698, 737 2,596, TAL 
1944 0000 57 373,165 797, 283 
1939 cos. 343 3,206,118 3,789 , 520 
1932 13% 5.0 556 6,841,455 8,791, 501 
1929 wes 437 7,066, 742 9,315,961 


TABLE 6. PROPOSALS AS PER BANKRUPTCY ACT, PART 3 _ 


Nfld. P.E.I. N.S. N.B. Que, Ont. Man. Sask. Alta. B.C. Total 


1950 

July 220000000 = = = 10 3 = = = = 13 
August 2.0000 = ~ 2 1352 = = = 1 16 
September ..00 = = = Lo ok = = = 1 7 
October .ecoce = = 8 = = = = = 8 
November .eoos = = = pe 1 = = = 20 
December 2.00.6 = = = 13 = = = = 1 15 
1951 

January 200000 = = 12 a — = = = 12 
Pebruary .-000 - = - = 20 = = = = 1 21 
March Coeeecrern = = 17 1 = = = =) 18 
ADTil’ cs cces ees = 1 9 3 = = = = 13 
May eee 0000000 - > = 15 = = - = = 15 
June ©0200000680 a = 2 = 18 1 = Me ad z 23 
July eee Ae = = 12 1 = =< a Ge 13 
August ceocose = = = 1552 = = = = 16 
September .... = = 14 = = = = 1 16 
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COMMERCIAL FATLURES 


UNDER TH PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
FOURTH QUARTER AND YEAR, 1951 
— 

During 1951, the number of failures under the provisions of the Bankruptcy and Winding Up 
Cts was greater than in any other year since 1934. The annual total rose to 1,399, compared 
ith 1,303 in 1950, an increase of over 7 percent. The estimated total of liabilities was 
25,912,000, about 4 percent greater than in the preceding year. Following the low levels of 
ae war period, the number of bankruptcies has increased steadily since 1946, but is still well 
Blow that of the period prior to 1934. Defaulted liabilities have followed a similar trend, 
(Me average amount of liabilities per failure showed a moderate decline from the preceding year 
ad, except for 1947, is the lowest of any postwar year. 


Owing to changes in the administration of bankruptcies as introduced by the Bankruptcy 
bt of 1949, the data for the past 18 months are not comparable with preceding periods. In 
me third part of the Act, provision is made for proposals from insolvent persons. Agreements 
ade under this method are not normally included with the statistics of bankruptcies. In some 
EF the tables, however, the numbers are shown so as to give a general impression of the trend. 


Failures by Industries. 


The greatest number of failures usually occurs in the trade sector. During 1951, insol- 
pacies of trading establishments numbered 570, compared with 502 in the preceding year. Bank-— 
Mtcies of grocery and general stores totalled 121 an increase of 16 over 1950. Failures of 
2 stores rose from 67 to 75. In manufacturing, 269 insolvencies were recorded compared 

mh 257 in 1950. Defaults of service establishments numbered 255, a decline of 18 from the 
pecedine year. Failures in construction rose sharply from 97 in 1950 to 126 in 1951, a gain 
* 30 percent. 


Failures by Economic Areas. 


Bankruptcies in quebec increased nearly 6 percent over the preceding year despite the 
tet that the 1951 figures do not include proposals, the bulk of which are registered in Quebec, 
me mumber of failures in Ontario rose to 227 from 186 in 1950, an advance of over 22 percent. 
mSolvencies in the Prairie Provinces remained practically unchanged while defaults in the 
Mantic region declined from 48 to 44. In British Columbia, the number of bankruptcies rose 
» 64, a gain of 5 percent. 


b 


Insolvency. 


It must be emphasized that insolvencies can occur through other means than the Bankruptcy 
id Windine Up Acts. Relevant legislation includes the Farmers' Creditors! Arrangement Act ; 
Companies Creditors' Arrangement Act and various provincial Bulk Sales Acts. Statistics 
L this report relate to the Bankruptcy and Winding Up Acts only. 
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ABLE 1. - NUMBER OF COMMERDTAL FAILURES IN CANADA 


1923; = 195L 

Year dan. Feb. Mar. Apr. May June duly Aug. Sept. Oct. Nov. Dec, Total 
2923) 387 | 3595 9608) 32h 629) “270 MAG, 7a 20 200 259 22 3,408 
LOZ. 294. 1.260. "223° (180 9, 55 AO. ess LBi W219 S109 ald 
925, 270) * 162) 198 “7162, (1605 Tesora) wie LA2) 163. 0:17? ok5995 
1926 w1eG. Dike 136. 131 Sieh TR LO op el = ie LIE LOS i el 
192) 96192, 1h3 16k 150) Use OL SB 2 Bees ISh-* 187 P1765 el, eae 
M9202 ar 971) <k88, kok» 138). ies 133 so ee esos 200. 193 230° 225037 
L929 W269 61.97 SEBO LTA SLES eT Bla Vie Po L7G RG ON I22h eT Mec 
193002619 205 1 200 VL9R 4 EGE 78. L6G? Teoma oe 216 222 VWE239"" E2ELOe 
LOST 210% S1SBT 0 T7875 SL6s ALO P52 oS sees 226 2B A* 296 420016 
1932 0238 228 208" (190 2ORy TS et eee oes 199 229 196 2,420 
933" eto. 2k TOR 1B 1750 toe) ie ees Lat get Ls ao eee TEE 
E93 Los > AGO? | LAD OLAS S20 Ge ee ne BAe ogee 8 Wah mand 2) smn Wn 
a935 10) 2307 Teh 107 - © LOL" 2100 SLO 94 98 Me alakit B 8 Ans Wa eae a 28 
O36 fe LOhar es sk 3b ui OO am, LOO 91, «LOO. Oh 87 8&8 9h Oh ah O24) gOS 
1937 uate 92 a5 83 95° 101 91 96 102 105 9k L00:% IR 126 
19360 LOL ed OF mto7 e5 OF 10% 81 9b 0 LOS 99) Say ALO A ES 
LOB S27 dy TB8Od SRD kLabr wet POS we ac Ieee ato 22k NOOR. ag 
LOMO tLe e Te lOde 1LOOk- LOR TL; 202.8 os 86 65 70 79 IL W738 
1941 102 #100 92 94 S33. «85 le 78 67 yas 86 79. 1,008 
1942. «8h 76 67 65 D3 aoe 58 56 Ag 59 67 49 Wot 
i Yh eee 3) Sy ore eh et ye 36 Be, 31 28 27 26 42) 
1944 36 28 30 pail pe Nama 16 19 as 23 Be 10 ec. 
8 Lie alg by 3h 14 23 ao, ge 22 ANS 18 26 31 IZ 272 
19h6, | 20 14 20 rab ete nO P25) Lis ae 36 30 35 aks) 
ea Ps AL L46 Bye Bt = Vio 45 af ak 53 2 4s 545 
194.8 5.65 63 42 78 1B 2G 16 oo 76 65 74 68 813 
L949 97 2 80 76 89 65 70 78 yee 97 Tl6) S14 25066 
29508 WU ei RaSes Bosh alee 10s bi 78 85 86 LL Tey 86 1,303 
LOSI LS6 Web3hs “P32es- 12k OT “ROO: eC Teas 87 29 Se 93 15,399 
Proposals 

1950 1 16 4 8 20 1 79 
LS al ce 21 18 ae Loe Gaee Ls 16 18 pan 5 3 176 


OO rece oe a ne oe er we 


PY iad 
TABLE 2, - DEFAULTED LIABILITIES OF COMMERCIAL FAILURES IN CANADA 


1923 = 1951 
® 000 


Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec, Total 
a ot ere intense a eee aieeet |e 


a 


(1923 5,436 6,556 7,683 6,555 3,188 5,862 2,682 3,944 4,667 (= 15,045 -=) 61,618 
1924 hyl7h 5,883 4,276 4,447 4,333 5,977 2,687 2,949 3,707 3,399 2,988 3,285 48,105 
| 2925 2,363 2,690 35946 2, 162-3,375.2,649.2,001.2,256 2,319 35109 2,384 2,300 32,154 


1926 2.689 2,836 1,716 2,880 2,065 2,313 2,352 2,455 2,710 3,189 4,164 2,922 32,291 
1927 2,626 2,084 2,200 2,280 2,236 2,438 2,035 2,372 2,853 3,095 3,2h8 3,08¢ 30,555 
(1928 2,86) 2,378 2,193 2,270 2,288 2,234 2,218 2,254 2,167 3,413 3,978 4,178 32,455 
1929 4,467 5,716 2,960 2,523 2, 403 2,957 25139 1,744 5,433 2,050 2,775 3,581 38,748 

1930 8,661 4,121 4,310 5,025 2,401 2,406 2,540 4,903 2,081 4,017 35296 4,203 48,164 


1931 3,971 4,790 3,184 3,081 3,210 4,613 2,511 2,351 53167 12,378 4,336 2,957 52;553 
1932 4,061 3,651 3,399 9,166 3,148 3,794 2,987 2,825 2,980 3,439 4,343 7,836 51,629 
1933 4,050 3,947 3,381 3,022 2,617 2,339 2,289 2,358 2,345 2,322 1,940 2,345 32,95h 
1934 2,009 2,039 2,057 2,009 2,482 2,421 1,808 1,361 1,628 2,142 2,040 1,602 23,598 
-1935.1,502 1,190 968 1,685 1,295 1,879 1,638 1,255 1,565 1,799 1,501 1,291 17,567 


1936 1,558 1,524 1,402 1,454 1,146 1,428 1,3271,135 994 929 1,078 1,171 15,145 
B37 1,936 1,1501,051 816 1,360 1,413 1,050 1,082 1,251 1,404 1,352 1,438 14, 303 
1938 1,144 1,054 1,159 1,073 1,120 1,267 907 1,099 1,293 1,097 1,472 1,333 14,017 
£939. 1,366 1,121 1,105 1,465 1,308 1,417 1,371 1,154 1,265 1,515 931 1,072 15,089 
4940 1,360 884 1,292 1,191 925 907 903 650 532 492 826 701 10,663 


Meee 0D «853 | 844 1,161 839 THO Tb) 675.0 54 SAO 586 «6823 OB Zh 
B42 841 569 «625 481 349 «6376 «6293343 313. 1,018 406 403 6,019 
MeeeesCO 1,4), 683 456 264 403° 556 331 397. 253 . 210 Teh 5.340 
eee 0) 19) | 667 297, 222 . 238.. 183... 312. 302 438 “640 227 AOL 
Mme ooo. 5360 22108506 S89. «238 «= 266 A977 «=~ 868) «= 367 3,995 


B76 «6971 °=«:189) «= 307: Ss 290s 263) «490 A9h SA 5h) = 80h SS 61K 498) «4590 5,967 
ee 336 565 531 159365 «81, 923-790’ 707 1,100 13415. 540 992 10,078 
1948 944 1,027 1,435 1,623 1,109 985 1,095 1,641 1,405 re 1,980 1,352 15,724 
1949 1,8481,477 8701,617 2,096 917 2,146 1,858 2,414 1,575 2,545 2,092 21,356 
1950 2,038 2,165 2,104 2,363 2,071 1,700 2,029 1,956 1,813 2,172 2,50h 1,957 24.872 
1951 2,323 2,097 2,268 2,346 1,784 1,666 2,398 2,409 1,662 2,380 3,154 1,425 25,912 


ae 
TABLE 3. NUMBER OF COMMERCIAL FAILURES BY PROVINCES 


1923 = 1951 
News 

Year found=.P.E.1.° N.S, M.B. \Quesw Ontae ManediSagk.: Altay Bets CANADA 
land 

1923 16 155°. 9 670s 915 Ahn, 97OU® QUT Bader A38s Tees eee 
1924 3 69 67 907? 1835) 4 LOO ed 31. 150 Dia 25319 
1925 rn (ERGY 1580720 8. So, ey me 18g Th 1,995 
1926 h 63 Th 654." 655 8h 68 203 be, Letdcs 
1927 4 G6 We 656. 681-97 Sie 135 72 1,841 
1928 h, 90m 256 TET T58-1G8 2 © 6a. 6 126 TO 2 25037 
1929 ii a 61 Gav. S7GM AS OLN Sie LOD 69 2,166 
1930 3 61 Loe 1, Ol. 716.” Tae eke 152 95 2,402 
1931 y 51 7h 195: 1939" 1090-8 152: © 131k 20, Bye 
1932 9 62 80 968 889 86 91 Let 2Ol.t Bee 
1933 10 oh age 93 30m «Cpe oD, 88 5B 2,044 
1934 8 42 38 779 ATh 56 36 42 dt 13532 
1935 4 ere Wi! 632 390 sho 66 83 28 1,314 
1936 6 29 15 589 384 33, 57 4g At» eee 
1937 = ea 23 628 335 23 3h aD Os dslet 
1938 4 32 a 588 391 67 56 20 27. «3219 
1939 3 38S G69 AOS Se Soy, By 56 15392 
1940 3 26 det? 622 362 36" 46 31 3. ays 
1941 h 17 7 587, 279'- 23 AS 25 ai, £ Ayooe 
1942 2 9 8 (Toca Re Sr MMA (RE 5 11 1h 737 
Lous ; 3 2 343, 59 5 ie 2 10 el 
1944 = 3 = fen 33 1 3 4 uae Het 
1945 1 3 a ye ey 5 = A g 272 
1946 af 3 2 296°. \. 20 = = 4 12 278 
1947 2 6 7 Hae 3 le 2 6 ah, 545 
1948 ii 91 13 613° 116 8 A 8 AL 813 
1949 3 4 12 827.1 3h 16 5 13 5S | 12066 
1950 3 8 Le 320 967 186 16 9 16 61 1,303 
igor 5 2 Ta" 2 ae oe 14 64 1,399 


aegn gam 
TABLE /,. DEFAULTED LIABILI?TI®S BY PROVINCES 


1923 = 1951 
$ 000 
| New=— : : 
| Year found=P.l.I. N.S. N.Beo Que. Ont. Man. Sask, Alta. 
__iLand _ 
1923 = = 5 =» td x is 2 
1924 - - - = - = - - 
1925 Ge Sho «6656 ; 12h716 M14 ele - 995 | 736 I F1e 
1926 Peo 48 526. "1553916 13,288 ("89% ~~ SIS) 4957 
1927 Be 529 G23 7 1754830145250 15168 2573.95 937 
1928 5 766 665 12,325 13,881 1,696 836 1,299 
1929 Cr SR ST TA, k 76% 14,792 15220" 1,055 986 
1930 20 640 375 15,921 21,025 1,335 2,790 1,836 
1931 ee ag 5p6 "2355074 17,08) 35477 By 267 2,660 
1932 55 991 926 17,176 23,246 3,061 1,561 2,086 
1933 . 6h 666 328) 155544 (12,391 1,138 678 1,171 
93h, aor yoo = 232 “11 967 — 7 Alp 561 -466 4LO 
935 BS 177 297 By253.—...64053 529 522 633 
936 sb Ee le fe, me 68,8 6,952 6,2h4 229 ALO 418 
937 - 221 116 7,008 5,126 3h2 408 268 
1938 38 403 «#4686 )0=— 6, 80h «4, KOS 72703875 
1939 81 332 520 6,673 4,906 679 612 329 
1940 Meee5  =82 A O7IN 35870 — BLO weg) ihe 
1941 12° «159 92 5,100 2,874 227 202 196 
1942 pe ape ee? |) 34679, 1,548 g. I55 ib Be 
1943 Se 32 PICO! 13,820 907 30 32 10 
1944 - 66 eee pic 802 30 13.668 
1945 i3 ff 5 2120 878 39 ~ 87 
1946 5 132 599 3,294 58L, ~ - 1,064 
1947 2h = 113 40 65954-1963 142 2 106 
1948 Be) ee 199) 107622 25728 eg BL (23% 
1949 60 % 29 100 12,842 53222 5A9 364° 20k 
1950 22 135 851 203 16,065 4,700 386 137 604 
a951 168 6 9301 ALT  Lsp958ul 5,919 329 5a) 245 


Canada 


61,618 
48,105 
32,154 


32,291 
30,555 
325455 
38,748 
148,164 


525553 
51,629 
32595h 
23,598 
17,567 
155145 
L303 
14,017 
15,089 
10,663 


9,13h 
6,019 
55340 
1, Obsdy 
3,995 


5,967 
10,078 
15,72 
21,356 
2h 872 
25,912 


SG = 


TABLE 5. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHAS OF BUSINESS 


FOR TH FOURTH QUARTER AND YUAR 1951, WITH COMPARISONS 


a  —————— 


THE FOURTH QUARTIR THE YHAR 
: , Total for : . Total 
Atlantic ; Prai- Atlantic . Frai- pee 
Provinces ody NASD ries BAG. gen Suaee Provinces men Say ries B.C. A Pope as 550) 
1951 1950 
TRADE 
General Stores....... a 9 P) - - 12 14 5 39 & 2 2 56 | 45 
Grocery, sigs. sass bes 5 1 5) 2 - = lal 12 A 45 11 3 2 65 260 
Confectionery .eecees - 5 - - - 5 8 - 21 3 ay 2 Ap EO 
Drink and Tobacco ... - 3 - - = 3 4 - i 3 - - 10 4 
Fish and Meat ..ceeee - 8 - ak - 9 i) 2 EK) 2 2 ail hh Lh 
Boots and Shoes .eece 2 1 - - 3 2 - 15 al - - Lomo 
Dry GoodS enceccecece - 6 al - - Hf g - 22 2 - - 2h 32 
ilo Glam eeetetece stesscicls. 6.6 - 9 4 = 1 14 9 54 13 4 4 (ie i 
Reng REGoouaon a - 4 - - al 5 tl - 20 3 al 4 28 a 
Books and Stationery - 5 - al - 6 9 - ay) 2 1 ES 200s 
Ruomobs es ss enins ole ab 3 al - = 5 3 1 a 3 ik - 16. aa 
HAPGWATEC! S00 cis siecle « - 5 2 - - ff - 3 aay 6 2 all 23 eee 
Electric Apparatus .. 3 6 ah - = 10 5 4 20 2 - 1 21 WS 
Jewelry eecoseee SO ~ 2 S| - - b) 3 - 18 “i 2 - 27 ae) 
Coal and Wood ....se. - 6 = = = 6 5 a 18 2 = = 21, 47 
Drugs and Chemicals... - 2) - - al 3 4 - 6 - = 2 8. .48 
Miscellaneous ......e. 3 10 10 dh - 2h, 23 5 42 28 5 3 83° €2 
TObAMMUrade)s srteretlalsai« 9 93 27 3 Bey 35 125 25 4,03 96 2h 22 570 502 
MANUFACTURES 
Vegetable Foods .....6 - if 2 - - 9 13 ~ 26 fi Meo) Be SK 
Drink and Tobacco .. - i! - - - 1 ~ - 2 - - - 2 o 
Andina HOOdS: ee06ececes - 5 ib ~ 2 8 3 1 13 2 - 2 18 a) 
Fur and Leather ..... - ff Al - - 8 g = 25 h 2 - eile | Sh5: 
Pulp and Paper ....... - 2 2 = = 4 = = 13 3 - - 16 1 
Wem les. erelsie ese sie e'6 - ue - - aL 8 5 - 25 = - i 26. 27 
CODER ete oe ese ieieret viele - 8 al = a 9 5 = 33 6 - ~ Bye Se 
Lumber & Manufactures = 5 5 - 3 13 10 6} 28 4 = 3 41 636 
Tronvand Oteel rs ss.cee - 4 - 1 = 5 6 al 12 2 att - lone a2 
Non-ferrous Metals .. - 2 - - - 2 - - 4 - a - 5 4 
Non-metallic Minerals - 1 - il - - 4 Alt 2 - 4 5 
Drugs and Chemicals . - = - - - - 2 - 2 - - - Zz 4 
Miscellaneous .....6. - 5 3 - - 8 2 - 26 5 - = 30 al 
Total Manufactures ... - 5h 5 1. oe! 76 64 5 213° 37 7 “7 269) 5257 
SERVICE 
GAGAES rerecie rotcaisiercters.¢ al 9 1 - - 11 10 2 31 5 1 at LOD TS 
Other custom & repair = 8 4 - s 12 12 L 3h 7 - ab 43 Ls 
Personal Service wc. - 10 = - = 10 16 al 0 2 a 2 46 67 
Restaurants) sees. - 9 il - 3 13 16 Co es L6 ) 1 6 60 61 
Professional Service -~ 6 S - a 7 8 = 25 2 = 1 28 2s 
Recreational Service ~ 3) - - = 3 2 = 8 a = iL 10 8 
Business Service ... ~ 6 al - - Wl 6 = 2h 3 = al 2828 
Total Service ....... 1 apy ee poe eo ee ey 3 13” 255 27am 


Be ae 
TABLE 5. COlliRCIAL FAILURES IN CANADA, BY PROVINCMS AND BRANCH&S OF BUSINESS FOR 
a CED OF BUSINESS FOR 


THE FOURTH GUARTER AND YAR 1951, \iITH COMPARISONS - Concluded 
ee it  vone Luaed 


a eee 


THE FOURTH QUARTER THE YEAR 
fe ee eee 
Atlantic que, Ont. Prai- pic, j:p eu 1or Atlantic Que, ont, Prai- pc, _ Total 
Provinces ries Ath quarter Provinces ries 1951 1950 

Uvpe — ACLNG) 


== ace ee eee 


OTHER 


BE UGUEBCUCE ete alate she eee hh 5 3 1 - 9 9 2 ils! 4 dl - 20 2h 
ADVE Oe. QS Eons ONC ere ou = 4 - - ik 5 - - 5 al a! aL 8 5 
Logging, Fish & Trappin - 3 - - al 4 3 - he - - il 8 4 
Construction veecerescecn | 19 g 3 a 32 26 3 fie) — “sis 4 We ANS) 97 
Transportation and 
PODUPC MULT EES: « ss.c66 - ff a - 2 10 14 i 28 E - 5 42 4,0 
EE WIIaAC Om a eieieicvaieiete vc.e 6 elec = ik il - ~ 8 6 - 19 4 4 27 20 
MOU MECL NCTE as alse s vice ch tL 45 be 4 S 68 58 7 algal Ke} 6 1Si 5235. 193 
arene eer ee ee ee ee ee 
MOtACMASSATICd .cicecceess - 16 h 1 i 22 af) 3 gf pikes 2 4 Th 78 
Oa ae a a ae 
PRANDCLOLAL Ve cictaccice see’ 1 LL 259 66 9 19) 36h) 334 Ah 10229227 i) 64 1,399 1,303 


a 
TABLE 6. CObieRCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINeSS, 1950 and 1951 
Oe ON EOE 

i 

TRADE EOC INGE Oe INGE IE (OSE, SaaS} 
ee a ee ee ee 


Lumber Iron 
Total General Grocery Clothing Total & Vanu- Fur and and Vegetable 
Stores facture Leather Steel Foods 

eee 
1950 
DIAUAITVA 3,6 aya:shatar's <inje.s'e.< a lll 5 6 S} eal 3 5 - 3 
HEDIUACV Ose eee ce ce cece OS 3 5 6 28 Ip Wh » L 
BATCH tsieicte cle.cte'e Stine a6 He: 78S) 2 7 9 32 s 4 dl, D 
PASOT UM at este Gia lease ee es See: 3} 6 6 2h 2 3 al 2 
eM eie Sas es. c's wietf ded 7 6 5 21 4 3 1: 2 
MIE! ws oe..0.0.0 sa SACRED RAS) 3 di 8 22 3 3 al 3 
ULV eres Sealciarecaecce OO 2 4 5 a 3 1 - 2 
ERNEUIS Gi Pais ears sic </cleve 0'e) ei0ie a 23 2 2 5 aly) 8 iL - 3 
DCU CMDEI a sis sickiecisiesie cee 38 4 5 6 lal al nl = at 
WCHOMCT Tce cisisicilossceccs, 30 4 3 al 2h 4 4 2 4 
HIOVEMDET bee tiene citicetiaeeey 1-52 6 6 4 25 5 2 2 6 
WECEMBOTIN steveiarareisresiwieie SSH 4 3 4 15 1 2 2 3 
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MUO ce tee ctecescecew Ol 6 4 10 33 6 4 2 4 
ODEUAIV te sieteieeiccctesen 55 4 4 6 21 2 ) ak 3 
DPC Materatevciereiesleiea sisson 52 5 8 12 25 3} 3 nl 4 
EDU etasisleeeisteisecicicieess, 50 6 4 6 20 33 2 al 5 
ee ie oiuk ek ce saet BL 5 5 6 22 1 2 3 2 
MMMM siewisccklosscesee 37 6 5 4 16 2 2 - 3 
SY axa:5; cin er eiesoveliese, ie! 6xe.e.0 50 6 ne ‘7 16 L, 2 a at 
August Seoeoseeescerecee 53 5} 4 6 22 5 al ab 3 
SCULCUDEI melimicsclecieeeee 29 s 5 A 18 2 2 ik ib 
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TABLE 6. = COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS 
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195 0Oand19 51 (Concluded) 


Agri= Logging Con= Trans= Not 


cul- Fishing, Min-  struc- porta= Fin- Ser- ess. Total 

ture Trapping tion tion ete dee Senedd 
1950 
danuary >... = i ae 9 1 i 33 3 il ky, 
PeULUALY asawces. 2 = ¥ 8 4 2 26 7 132 
BETO... gs ee eee. lk us 2 9 2 2 30 4 133 
LOS A eh Ae Oram a 1 in 5 2 2) tp 121 
Mey Oe chen sal ee . z 6 2 2 16 9 103 
ner ris ee ckee 2 oe g 3 2 Lie naie Wy, 
aa als y Vola e oi tals = = 6 3 mi L7 3 78 
AUGUSTE Vic's sorcieen | ob = = 10 2 2 PA) i 85 
September ...... 3 = = rf 2 2 19 6 86 
Setover cate. CL = = 9 #4 2 23 6 Ta 
November .ccccce a = = 12 3 2 Se hw vee Gee Ley 
December .eecees. lL 3 = 5 4 2 15 L 86 
1951 
JANUETY ocsescse = 2 2 13 2 1 20 2 136 
Vebruary sesewes. ob if 1 10 3 ue 36 5 134 
BORG ii ais eu aiemeace 2 = = 16 5 4 ZA 7 hoz 
Ported cere te = = 10 5 Le et 5» ee 
Maik ince ns eae & . 7 h = ly 7 97 
PUGS ve peewee | as = = Ly 3 4 20 6 100 
dilly soi sree 2 ss 2 9 6 3 18 3. 107 
gat Sune denae Gal 1 ot ele 2 1 19 : 11g 
September....0.6. L = _ 6 2 4 17 10 87 
Oetoberi.ccoesee 2 3 i 14 4 3 2h 5 129 
November .occces 4 B 2) 9 4 3 25 10 14,2 
December ..e+ss5 3 = 2 9 2 2 14 fi 93 


TABLE 7. COMMERCIAL FAILURES BY PROVINCES, 1951 


Sask., Alta. B.C. Total 


Nfld. P.E.Jo 


N.Gs NB. Guew 7 Ont len: 


January ... = = 2 3 102 19 3 : 7 4 136 
PeDPUSry ss * = 2 2 100 18 5 = = 6 134 
Marehsecee . 12 - al uf Hi 25 1 ns 2 5 132 
BOLI Baty vare = = 2 2 92 ihe, = ns = 10 12h 
MAY veeaon oa di. = = 2 76 11 = 3 = 4 97 
OU UHS hel acer s Ae = = 2 62 ye ua 1 5 6 LOO 
ALL Vis x ieadeg = = = es sy 15 = 5 = ab, 107 
FUBOSC5 See ° = - 2 - 95 16 z. = = h 118 
September , 1 ul i 3 a) 18 = "4 a 5 87 
October” os4 = ~ = z 95 20 Z = 2 g 129 
November ., = 2 iF 3 95 28 a 1 1 10 142 
December .. <= - 2 2 69 18 i. ~ 1 iL 93 


TABLE 8, — COMMURCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMA TED 
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ASSETS AND LIABILITINS, FOURTH ¢ 
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Grand Total 
Assets 
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Sree: 


Estimated 
Grand Total 
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Prince Hdward Island ...c.e. 15,976 26,771 
MP OCOLIA GANA soca s ee cses 224166 26 4 5hh 
ewe BYUNGCWICK Soccer ccsoceces (OPENS 97,405 
oS en an 2,740,850 Creo vane 
So ie a ra 1,074,624 LAM Meso io) 
EE IES ne en LSsune 46,190 
BOSKALCHOWAN escccsssccceses REC Co 22,073 
oasis V0 55 6.54 5 3,000 9 128,760 129,029 
Beiceen Columbia’ «.eeicee cs 864,737 Wy HIS 5252 
Comparative Total for the 
Fourth Quarter — 1951 ..;. 364 449775665 6,958,368 
tS Oa 334, 45199 4296 6,632,450 
1949 .:.. 327 hy 277 4036 6,211,948 
BOVE a sti 207 3,256,385 4,461,278 


TABLE 9, = WAGE—EARNER FAILURES, BY QUARTERS, 1951 WITH COMPARISONS 
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times ries Columbia Quarter Quarter Quarter Quarter 
Trade ee ee eae dk, 9 ER oa an ie 9 8 8 
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COMMERCIAL FAILURES 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
ee iain Se ND WINDING UP ACTS 


aps QUARTER, 1952 
eee 


During the first quarter of 1952, the number of failures under the provisions of the Bank. 
Truptcy and Winding Up Acts was 404, only slightly above the 402 registered in the corresponding 


_ period last year. The data indicate a continuation, however, of the upward trend in the number 


of failures since the end of the last war. Estimated liabilities involved emounted to $6.1 million 


as compared with $6.7 million in the first quarter of 1951. 


Owing to changes in the administration of bankruptcies as introduced by the Bankruptcy Act 


of 1949, the data since July, 1950 are not comparable with preceding periods. In the third 


part of the Act, provision is made for proposals from insolvent persons. Agreements made under 
this method are not normally included with the statistics of bankruptcies, but when such proposals 


| ere rejected by the creditors or fail in their.purpose the proceedings may then come under the 


Bankruptcy Act. In Table 6 of this report, the number of proposals is shown so as to give a 
general impression of the trend. 


Failures by Industries 
During the first quarter of 1952, failures in the trade sector, where the greatest number 


of business mortalities usually occurs, totalled 167 compared with 168 in the same period last 


year. Bankruptcies of manufacturing establishments numbered 74, a decline of 5 from last year, 
Service insolvencies increased from 77 in the first quarter of 1951 to 85 in 1952. Failures in 
the construction field declined by 1/3 to 26 in the same comparison. 


Failures by Economic Areas 


Bankruptcies in the Province of Quebec remained practically unchanged in the first three 
months, while failures in Ontario rose to 66 from 6% in the first quarter last year. Insolvencies 
in the Atlantic Provinces advanced fram 13 to 16 while in the Prairie Provinces they declined 


from 13 to 9. In British Columbia the number of failures remained unchanged at 15. 


Insolvency 


It must be emphasized that insolvencies can occur through other mesns than the Bankruptcy 
and Winding Up Acts, Relevant legislation includes the Fermers’ Creditors' Arrangement Act, the 
Companies’ Creditors’ Arrangement Act, and various provincial Bulk Seles Acta. Statistics in 
this report relate to the Bankruptcy and Winding Up Acts only. 


Prepared in the Business Statistics Section. 
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TABLE 1 = COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1951 and 1952 


Total Agric= Logging Min- Manufactures 
Number Liabilities cul- Fishing ing Total Vegetable Fur and Lumber 
in Thousand ture Trapping Foods Leather & Manu- 
Dollars factures 
1949% 1,066 21,356 8 10 1G: 252 SL, 34 46 
1950% 1,305 24,872 24 7 5 257 38 33 36 
1951* 1,399 20,912 20 8 8 269 35 31 4l 
1951 
Jan. 45 136 2,528 * 2 2 33 4 4 6 
Feb. .. 1354 2,097 Bi 1 1 21 3 5 2 
Mar. oo 1352 2,268 2 = = 25 4 3 3 
Apr. oo 124 2,546 = = BS 20 5 2 3 
May wes 97 1,784 1 - - 22 2 2 1 
June .. 100 1,666 3 = = 16 3 Z 2 
July .. 107 2,598 2 = - 16 1 2 4 
Aug. .. 118 2,409 1 af = 22 3 1 5 
Sept. . 87 1,662 uf = = 18 2 2 2 
Oct. o. 129 2, 380 S 3 dl: 27 4 2 8 
NoVe oo 142 3,154 4 1 S 31 2 5 3 
Dec. oo 93 1,425 3 = 2 18 3 Js 2 
1952 . 
Jan. oo 143 2,546 6 ~ 2 rath 4 2 6 
Febe. eo 157 2,089 4 = Na 24 iN 4 4 
Mar. +4 lee 1,672 2 = = 23 2 5 2 
Manufactures Con- Transe- - Trade Fine Ser= Not 
Iron and struce porta- Total General Grocery Clothing ance vice Class- 
Steel tion tion Stores Stores Stores ified 
1949* 15 94 46 374 45 47 40 LY (v3 20Singt 70 
1950* 12 97 40 502 45 60 G7 20 oneeISa? 7S 
1951* 16 126 42 570 56 65 75 oP Vo2SScyn74 
1951 
A) EE 2 13 2 61 6 4& 10 i 20 2 
Febe oo 1 10 3 55 4 4 6 if 36 3) 
Mar. oo a 16 5 52 5 8 12 4 21 7 
Apres. x 10 5 56 6 7 6 is 27 5 
MOY sis 3 4 4 42 5 5 6 = 14 ? 
June .. = 11 3 37 6 bi 4 4 20 6 
WULY see 1 9 6 50 6 12 os 3 18 3 
Auge oo ap 12 oy 53 3 4 6 1 19 7 
Sept. . 1 6 2 29 3 5 4 4 Later 
Det. ve 1 14 4 46 3 4 § 3 24 5 
Nov. so 3 9 4 53 4 4 7 So Led oe LO 
DEC. ce 1 fe) 2 36 5 3 2 2 14 7 
1952 
JON. oo 1 11 6 57 4 6 5 Rg 26 6 
Feb. we 1 9 5 52 5 5 6 4 34 4 
Mar. oo 2 38 5 5 4 3 25 5 


= 6 
Note: As of July, 1950, proposals are not included. 
x Annual totals 


= Ses 


TABLE 2, COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 
FOR THE FIRST QUARTER 1952, WITH COMPARISONS 


Atlantic ; British First Quarter 
Provinces tv" Nain Tor nae Columbia 1952, 1951 1950 


TRADE ~ 


General Stores ...cocce 2 11 = = 1 14 33, 10 
MEI Y ae oe ay 5 We 's'd'.0 wv © He) 1l 2 ~- ~ 16 16 18 
Confectionery ....cc000 = fe ut = = 8 13 6 
Drink and Tobaceo ..... = 3 ae AS = 3 3 es 
Fish and Meat siciecccs 1 9 1 = = ll 11 15 
Boots and Shoes ..ococe = 4 = = = 4 6 11 
DEY °G0OGS «ccd ciscess see = ? 1 ~ = 8 6 1l 
PLOCUING + Scscustst cece i 10 6 1 - 18 28 23 
PULAUCUPC sce ss cecetias = 5 a 2 = 6 ee 4 
Books and Stationery .. = 3 oo = = 3 6 3 
MUTOMODILE. os iscecssesc = vd 3 1 2 13 5 3 
MOPGWALO Lee. Se ces cess = 4 2 =. = 6 7 5 
Electric Apparatus ..o. = 12 2 o = 14 8 5 
DOMGLE YO Sees ee eee tue és = 3 a a = 4 7 9 
Coal and Wood o.ccoocos = re) 2 = a 7 4 ? 
Drugs and Chemicals ... = 6 = = i 7 2 3 
| Miscellaneous ......606 z 16 7 = = 25 20 16 
Beves Trade meee. 5) 9 123 29 2 4, L677 7EE6e. “5149 
MANUFACTURES : 
Vegetable Foods .....00 1 4 L fk = 7 Ur 12 
Drink and Tobacco o.o.6c0 = = = = © = £ = 
Animal Foods ..cccccccc @ 3 uh = pS 4 6 8 
Fur and Leather ....6.0. = 8 a 2 és il 12 13 
Pulp and Paper .ocescec = a = = = a 6 5 
BRE UCM. b.6 o'sinis.s «a 6 teres = 5 = = = 5 13 12 
ONS 3) a ee - 8 2 1 os ll 8 5 
Lumber and Manufactures 1 9 2 = = 12 11 10 
Iron and Steel .....00. = 1 = = 1 2 4 3 
Non-ferrous Metals .... = 1 = = = 1 1 3 
Nonemetallic Minerals , © 2 = = 2 2 = 1 
Drugs and Chemicals ,.. = 1 = = = a: = 1 
Miscellaneous ...ccccc. = ll D = = 16 6 8 
Total Manufactures ..... 2 338) 12 4 74 79 81 
SERVICE 
RS. ie-6 cc's gfe ove See 1 12 = = +) 16 14 ies 
Other custom and repair = 11 2 = 1 14 9 17 
Personal Service ..0.60. = 16 2 = 1 19 10 26 
Reateurants ....000cc00 ua 10 1 2 1 16 20 21 
Professional Service .. 2 7 = = = 7 11 6 
Recreational Service .. “ 5 1 = = 6 1 2 
Business Service ..ccoco = 7 L = = 8 12 6 
Total Service ..ccsc0e00 2 68 “27 2 6 85 77 89 


Atlantic ~ie 
Provineeg Quebec Ontario Prairies 


OTHER 
BEPICULEULO sis cs. cnc ewes 
Logging, Fish & Trapping 
PAS DDE ce ies q ocace a slee ers coe 
COMSEUTUCTTONR 6s seco ooo cc 
Transportation and 

Public Utilities: ..5s6 
PPAR CONS ss oi:a y's 6 oR lero 

Not Classified ....ccccc 

2ovaleiOURer ¢.. «cs em ccd 


GRAND TOTAL 9900782 GCO0A28 0000 


TABLE 3, WAGE EARNER FAILURES 


Atlantic Guehec 
Provinces 
TPAGG se cs uk 12 
Manufactures = 4 
Service ..., < 16 
CeUOY okt e 12 
total wee. L 44 


January ooccccccecoce 


ROOTUary ca Bhiccces LS 
MOVGD Tih st Bbw <escc La 
First Quarter 1952 2 
; . 1951 2 

1950 A 


Ontario. 


Qawvorrsy 


Prai- 
ries 


British 
Columbia 


ott Pa et! 


99 
97 
298 
299 
308 


23 
25 
20 
66 
62 
45 


First 
Quarte 


.OONnde 


British 


fav) 
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1 ew 
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Total for 
Célumb4 First Quarter 


3 4. 
3 2 
3 4 
39 = 26 
10 8 
6 5 
14 14 
75 «63 


First 


r, 1952 Quarter, 1951 


Total 


143 
137 
124 
404 
402 
382 


P = 56 


5. COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 


t = ee 
Estimated 
of Grand Total Grand Total 
Bankruptcies Assets Liabilities 
$ $ 
BewrOUNALand [o.546h occ cow o's 60 3 11,115 253,932 
| Prince Edward Island ......0.. = e ae 
MOVE SCOCLS occesvedeccccccce g 128,012 245, 267 
mew Brunswick ..ccccescceccce 4 11,615 15,469 
SS Ae a 298 2,927,392 5, 967,124 
ILO Pete Sereiaie ce esse 0 o's 0 4's 6 66 763,521 1,381, 056 
MEE CODA Soe oases dics csesee6 5 95, 962 137,918 
measketchewan ....ccccccccccce 2 16, 068 13,301 
NE aia eae iad 2 cre 4.8 6 6606's 2 = 25,195 
Bravish Columbia .cscsscocesc 15 135,339 299,612 
Comparative Total for the 
First Quarter = 1952 ceovo 404 4,089,024 6,106,874 
BIOL ieccs 492 4,269,893 6, 688, 412 
1950, 0.000 382 4,040,543 6, 307,156 
194003 o 270 2,659, 506 4,195,655 
1948 2.0. 203 1,446,319 3,405,855 
£947 wae 1206 954,602 1, 431,807 
1944 2000 94 535,644 1,185,693 
aS 135 aS 371 2,614, 428 5,592,118 
a en sy ite 667 12,971,869 11,110, 423 
| IB! 6 350 646 8,076,661 13,143, 000 
TABLE 6, PROPOSALS AS PER BANKRUPTCY ACT, PART 3 


Alta, 


| Nfld, P.E.I. N.S..N.B, Que, Ont. Man. Sask, BG, Total 
/1951 
BECHUBTY 203 5.0%000.0 = = = 2 Le see e = . a 12 
Mebruary cccoccccs = = = = 20) = S = ‘és ei 91 
MEME CI ws 5 o's co dis,c.60 o = © « 17 ee E ae a 18 
ee, = 2 Pre ce) 2 Ss ws = = 12 
ee eee bs = 2 = Oe. = a = . 15 
EEO ae gence dodo m - = 2) Me * a ¥ 2 22 
La * = = es 12 ii = > a 13 
OES a - a as = 15 2 ie a a ms 16 
September o.occce. = = 4 VY eed Bin ase ea Ss 1 18 
MC POUCT 6 os Sule cee = = = = 20 1 = = = = pi 
Hovember ...cccces = * a es it we = o s be 5 
December ..cccocce = = m a or te “ = = = 3 
1952 
OSC) 2 im S = = 20. E PA = ES 20 
BOPLEEY Secccnses - fe eo) bal es Oe hare - be S ies 25 
CR 6 55s 5 cis2 os a = i es 205. ze = = = x 20 
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COMMERCIAL FAILURES 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


SECOND QUARTER, 1952. 


A 


During the second quarter of 1952 failures under the provisions of the Bankruptcy and Winding Up 
Acts numbered 384 as compared with 321 in the corresponding period of 1951, an increase of nearly 20 
percent. The estimated total of liabilities was $7,335 thousand, or more than 26 percent higher, in 
the same comparison. 


Failures during the first six months totalled 848, representing a gain of 17 percent over the 723 
recorded in 1951. These figures reflect a continuation of the upward trend in the number of bank- 
ruptcies since the end of the last war. Total estimated liabilities in the six-month period were 
$14,552 thousand as compared with $12,484 thousand in the same period last year, an increase of 16 
percent. The average liability per failure amounted to $17,160 a little lower than the average of 
$17,267 during the first six months of 1951. 


Owing to changes in the administration of bankruptcies as introduced by the Bankruptcy Act of 
1949, the data since July, 1950 are not comparable with preceding periods. In the third part of the 
Act, provision is made for proposals from insolvent persons. Agreements made under this method are 
not normally included with statistics of bankruptcies, but when such proposals are rejected by the 
creditors or fail in their purpose the proceedings may then come under the Bankruptcy Act. In Table 6 
of this report, the number of proposals submitted is shown so as to give an indication of the trend. 


Failures by Industries 


During the first six months of 1952 there were 334 insolvencies of trading establishments as 
compared with 303 in the same period of 1951, an advance of 10 percent. Failures in the construction 
field declined slightly in the same comparison. Defaults of manufacturing enterprises totalled 167 
compared with 137 last year. Failures of service businesses rose from 138 during the first six months 
of 1951 to 149. 


Failures by Economic Areas 


Bankruptcies in the Province of Quebec increased 21 percent, from 529 to 641 in the six months 
comparison. The number of failures in Ontario rose from 112 to 128, a gain of 14 percent. Insol- 
vencies in the Atlantic Provinces increased from 23 in 1951 to 29 this year. By contrast, bank- 
ruptcies in the Prairie Provinces declined from 24 to 16 while failures in British Columbia showed 
little change. 


Insolvency 


It must be emphasized that insolvencies can occur through other means than the Bankruptcy and 
Winding Up Acts. Relevant legislation includes the Farmers' Creditors! Arrangement Act, the Companies! 
Creditors' Arrangement Act and various provincial Bulk Sales Acts. Statistics in this report relate 
to the Bankruptcy and Winding Up Acts only. 


Prepared in the Business Statistics Section. 
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TABLE 1 - COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1951 and 1952 


Total Agri- Logging Manufactures 
Number Liabilities eul- Fishing Min- Total vegetable Fur and Lumber 
in Thousand ture Trapping 128 Foods Leather & Manu- 
Dollars factures 
1949* 1,066 21,356 8 10 10 Pie Phar leak 34 46 
1950* 1,303 24,872 24 1 5 Pap d aah ct) a3 36 
Leake 1,399 25,912 20 g 8 269 35 31 Al 
Apre oe 124 2,346 = = = 20 5 Z 3 
May .. 97 1,784 af = 22 2 es 1 
June oe 100 1,666 3 = = 16 3 2 2 
July s< 107 2,398 2 - - 16 1 2 i, 
Aue. ce 1G 2,409 1 1 = 22 3 1 5 
Sept. » 87 1,662 if = - 18 1 2 2 
Oct. eo 429 2,380 2 3 ai 27 4 2 8 
NOY a, tareekha By 15d, 4 1 2 a0 2 5 3 
Dog, wiaae 93 1,425 3 ¥ 5 18 3 1 Z 
1952 
3206) hee OS? 2,453r 6 = 2 29 4 2 6 
Feb. .. 156r 2.7611r 5 = 1 30 3 4 4 
Mar ,oG@? R553 2, 0U5F 3 = = 29 2 5 2 
ADPetse “lee 2,266 2 = a 26 3 OB 4 
May §. 162 chery | A a 2 33 mn di 2 
June eo 95 742 3 a - 20 3 4 /s 
Manufactures con- Trans-= Trade Lp ieee Le 
Iron and struc- porta- Total General Grocery Clothing Fin- Ser- Class- 
Steel tion tion Stores Stores Stores ance vice ified 
1949* pA 94 46 374 45 47 40 Tgret205. (0 
1950* 12 97 40 502 45 60 67 20> 275 76 
1951* 16 126 42 570 56 65 75 el 255 7h 
1951 
Ap? . 1 10 5 56 6 7 6 1 Ps heared’ 
May 0 3 ; Cen he) 5 5 6 = Linas] 
June oo = 11 3 37 6 5 4 4 20 6 
July oo 1 9 6 50 6 1 7 3 18 3 
AUB. oo 1 12 2 oS 3 4 6 vs 19 7 
Sept . 1 6 2 29 3 5 4 4 17 10 
OC Ver tae 1 14 4 46 3 4 5 8) 24, 5 
Nowe ia. 3 9 4 53 4 4 (; 3 25m10 
DEC paste 1 9 2 36 5 3} 2 z 14 7 
1952 
AR AK 1 12 6 60 4 6 5 3 26 9 
Fabio v6 3 9 5 59 5 > 6 4 Bh ag 
Maro oo = 12 4 66 5 ff 8 4 26001) 
DMG R Hs es 3 tat 3 46 6 4 S| 2 23 aris 
May oo 4 14 4 61 6 4 8 4 25 els 
June oo 2 4 af 42 3 7 4 4 15 3 


x Annual totals. 


TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 
A an INS! 


FOR THE SECCND WITH COMPARTSONS 


TRADE 

General Stores .cococcoe 
MOMIEETY co cccccccccncvce 
MONT OCtLONGELy!) io. scsce es 
Drimkesand Tobacco «so. 
Mish and Meat. .cocsccoes 
IBOOUS ‘and ShHOCS 26... 
PT ERSOOUG) a6 css su adc 0s 
MeN ITA TIE (es ra eats lod «/6-0:0-5 0 
Be GUT Os bare e460 ayo sw. 6 6,0 
Books and Stationery .. 
PATUOMOO LANG: Ka atetetel aco oleic 
Ree OL oie he a tevese.in.t. ohne 
Electric Apparatus .... 
ONO LIV 4.4 vine stab oes ares 
ee S70 WOOK | sis.0..0, 0,0 19.0.6 
Drugs and Chemicals ... 
Miscellaneous ..cocccee 
RDG. oe oo 6 apuisdua oe 


Atlantic 
Provinces 


tS 


QUARTER 1952 


r 


ed 


PRM DOFRPNMDONE WA~DOO 


= 
Or 
ON 


MANUFACTURES 
Vegetable Foods ...cc.00 
Drink andi Tobacco. 4... 
MaMa MOOUS oss. 6.6 6020 
mur and Leather ...so0. 
Pep and Papel ccc. sos 
ee One ess sac eon 6 0 0.6 
NE) EE ni cieieveiaia.e.ace.a.0v0 
Lumber and Manufactures 
MrOMNEAnd a teels cisco 0 
Non-ferrous Metals .... 
Non-metallic Minerals , 
Drugs ard Chemicals ... 
MiscellaneouS ....0.0000 
Total Manufaetures ....06 


SERVICE 

Os 5 M55 'o.o sais 05's © a0 - 
Other custom and repair 
Personal Service .ocooe 
RESVAULANIGS: 5 occ oo 06 0 0 
Professional Service .. 
Recreational Service .. 
Business Service ...cco 
Metal SOLVACS oscecccecce 


a a IT 


ron H 
MII PRPRAQRPANALS 1 0 


RR eH 
ao 


Wr - 
Ror ND 


be PS et he SS 


§ 


1 0 


bw 


NWI rINNYYDEE ? 


Quebec Ontario Prairies 


British 
Columbia 


Total. for 


Second Quarter 


1952 1951 1950 
I RTE LT 


S50, 2. oe 
NS de, 19 
7 4 8 
7 2 o 
10 9 12 
7 2 D 
7 8 10 
Tse os We 
“ 6 2 
6 3 2 
2 2 3 
4 5 3 
8 i 2 
beets to) 6 
1 8 3 
1 [ 5 
bell. mes 
LAD wet. LD 
10-2e2ap 7 
4 3 2 
6 6 9 
6 L, 7 
8 3 6 
oe Wee ees 
9 6 9 
9 4, 3 
2 2 < 
2 4 3 
eS ar = 
10 Bes sctR2 
79 58 67 
10 9. aa 
12, 13 ae 
14 15 13 
ldjuc: sp dillinemy ala 
4 9 3 
2 2 2 
i 2 5 
63 61 57 


ahs 
TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHWS CF BUSINESS FOR 
SN RS ne eee 
THE SECOND QUARTER, 1952, WITH COMPARISUNS - Concluded 
eGR Sin inmmesanailinani crew m << jeummennrns ~~ ceed PRE a 


: Total for 
INA Quebec Ontario Prairies British Second Quarter 
Provinces Columbia 1952 1951 1950 
OTHER 
Pericultures soe oe. sues = 9 = = = ) 4 6 
Logging, Fish & Trapping = = = = = = = 2 
BASXVAD OSs aiaie are aie a 0 «Pele é = 2 it = = 3 ~ 1 
CPONSTOUCTION. oe «0s > soles 6 4 19 9 = 2 32 ee» 5 
Transportation and 
FupLiC Uti L1ti 68) o's. «a = 7 i: = = Lig) 10 
ELNGNC Dot ielicy ce feo etl ae = 6 2 = 2 10 5 4 
NOt Classitiad: « .cacsste.«'e 2 20 . = 4 san 1G 4.3) 
OCALA CEN OL a ss oectene os ZL 63 18 = 8 G3 6 a 7G 
GRAND. TOTATS i. s.< 1s sale pial 4-0 Ls 290 59 7 15 384 321 338 


Ss UERSnentar teanamnsear cane ER. ee Le Nene ee 
TABLE WAGE-EARNER FATLURES, SECOND QUARTER, 1952, WITH COMPARISON* 


tA a a yet 
Atlantic Quebec Ontario Prai=- British Second Second 
Provinces ries Columbia Quarter, 1952 Quarter, 1951 


ees 


TPAIG seevuee. = 14 ue = = AG 9 
Manufactures. = 8 = -_ = = 8 Wn 
Service we.sco = 16 - = = 16 13 
MEBOL is esa sh = 10 = = = 10 8 

TOLEIS ons sath 48 1 = = 49 34 


= Data included in Tables 1,2,4 and 5. 


WITH COMPARISQNS 


ee ee | eee eee SS CAD ae ee eM ee 
Nfld. P.E.I. N.S. N.B. Que. Ont. Man. Sask, Alta. B.C. Total 


CADUALY. oe des «ead 00 = = 7 3 Liz 23 L 2 1 dp BESS 
PODTusry. sso dele es cec es 2 = al = 118 23 2 = 1 8 156 
MOnCh «stsegecteceakee = = 1 rf otel 25 e = Tt HD 
Fh ies pee eee 1 = = 2.2100 <22 = ‘if = ao POY 
MAY: a ecste'a:6 Sb oe caste eae 1 = 5 3 120 . 22 = = 2 9 362 
SRO 5 dee a wi o Ss o.0!e' 6 oe 2 = 1 = Oo ek 2 a = 5 95 
Six Months Total, 1952 5 = ds 9 641 128 7 5 4 34 848 
Six Months Total, 19451 4, = 7 12 529° 212 10 6 8 35 723 
Six Months Total, 1950 = 2 9 8 566 85 if iN 9 347°" 720 


ae 


TABLE 5, COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 


ASSETS AND LIABILITIZS, SECOND QUARTER OF 1952, WITH COMPARISONS 


Number 
of 


Prince Hdward Island 


Nova Scotia 6 
New Brunswick 5 
quebec 290 
Ontario- 59 
Manitoba 2 
Saskatchewan 3 
Alberta 2 
British Columbia 15 


Comparative Total for the 
Second Quarter = 1952 384 


ie ae 321 
LOGOS: 338 
DFS s 3. 5 230 
$948 soe 222 
A a 146 
LOLA et cs 61 
OS [oe a 346 
L992 svs2 pigs 
POLO. 6 507 


TABL# 6. PROPOSALS AS PER BANKRUPTCY ACT, PART 3. 
Serre reer rae re eee 
PeWoltc Wetoe N.Bo Que. Onit. Man. Sask, Alta, Bar 


Nfld, 

2951 

| ee = = = = 12 = 
MG ob 4) 6.0 = = = = 20 = 
Mar, 000000 = = = es 17 i 
Apr. 200000 e: or a a 9 2 
May 029000 = oa = ee a5 = 
a = = = 2 Le upte 
IMs Slo 660 = = = = 2d 3 
BUS se co0000 = = = = 15 oh 
Be Dbsc op oo - = = ie 1 
Oct. ©200000 = = sa =< 20 | 
Nov. ©00000 = =A = v 5 a 
Dec, ©e°eoag0 = ~<A = 7 3 =a 
ie fee = = = = Le ; 
Ree) oa ee 

eels e1ekerd = = = = 

icy ron = = = 1 Lo hapa. 
Wune 500000 bs : s ~ Seat 


Hs8timated 


Grand Total 


111,716 
ZOE NE 
2,625,477 
1,452,943 
67,144 
13,085 
8,017 
ibn EWA 


4,414,122 


A» 389 792 
4,529,106 
3,661,513 
2,570, 683 
1,887,252 

400,925 
2,788,143 


TN, 5963 723 


75934 ,078 


fo 


Estimated 


Grand Total 


Bankruptcies Assets 
Newfoundland 2 O35 1 369 


159,999 
43,473 
4,267,114 
2,526,672 
47,368 
20,161 
11,361 
254,036 


Aare ROE EL: SEDO NESTS ERNE EN Esso 


$,796, 007 
6,135,180 
4,529,840 
3,716,852 
3,101, 753 

T5Og>EL 
4,189, 660 


16,108,434 


7,882,774 
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COMMERCIAL FAILURES 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
EE AND WINDING UP ACTS 


THIRD QUARTER 1952 


. eR 


During the third quarter of 1952,305 failures were registered under the provisions of the 
Bankruptcy and Winding Up Acts, 7 fewer than the 312 recorded for the corresponding period last 
year, The estimated total amount of liabilities was $6,763 thousand, an increase of more than 
4% over the third quarter of 1951, 


There was a total of 1169 failures during the first nine months of 1952 representing an 
advance of over 13% over the 1030 recorded for the same period last year, The upward trend 
in bankruptcies observable since the end of the last war has thus continued in 1952. Total 
estimated liabilities for the nine months were $22,015 thousand, 16% above the corresponding 
total for 1951. The average liability per failure during the first three quarters was $18,832 
somewhat higher than the average of $18,401 shown last year, 


Owing to changes in the administration of bankruptcies as introduced by the Bankruptcy 
Act of 1949, the data since July 1950 are not comparable with preceding periods. In the third 
part of the Act, provision is made for proposals from insolvent persons, Agreements made under 
this method are not normally included with statistics of bankruptcies, but when such proposals 
are rejected by the creditors or fail in their purpose the proceedings may then come under the 
Bankruptcy Act. In Table 6 of this report, the number of proposals submitted is shown so as to 
give an indication of the trend, 


Failures by Industries, 


There were 451 insolvencies of trading establishments during the first nine months of 1952, 
as compared with 435 for the same period last year. In the same comparison, failures of manufact- 
uring enterprises rose from 193 to 236 and defaults of service businesses from 192 to 210. 
Failures in the construction industry, however, declined from 94 to 86. 


Failures by Economic Areas, 


There were 894 bankruptcies in the Province of yuebec during the nine-month period, an 
advance of more than 17% over 1951. The number of failures in Ontario rose by nearly 13% in the 
nine months comparison,from 157 to 177, Bankruptcies in the Atlantic Provinces showed little 
change, and failures in the Prairie Frovinces decreased from 33 to 22, In British Columbia, 

43 bankruptcies were recorded during the first nine months, the same number as in the 
corresponding period of 1951, 


Insolvency 


It must be emphasized that insolvencies can occur through other means than the Bankruptcy 
and Winding Up Acts, Relevant legislation includes the Farmers! Creditors! Arrangement Act, the 
Companies' Creditors! Arrangement. Act and various provincial Bulk Sales ActseStatistics in this 
report relate to the Bankruptcy and Winding Up Acts only. 


Prepared in the Business Statistics Section. 
2103-502 
30-11-52 


ae Ou 


TABLE 1 - COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1951 and 1952 


Total Agri- Logging Manufactures 
Number Liabilities cul- Fishing Min- Tetal Vegetable Fur and-Lumber 
in Thousand ture Trapping ing Foods Leather & Manu- 
Dollars factures 
1949~ 1,066 21,356 8 10 10 * 230m an 34 4b 
x v4 
1950 1,303 24,872 2h 7 5 257 38 o3 36 
1951* 1,399 25,912 20 8 @ 269. 435 31 Al 
ty BEE 
SUlyeeet) LOT 2,398 2 = = 16 1 2 4 
hUgs..) (LIS 2,409 i i = 22 3 ab 5 
Sept. o 87 1,662 i, = - 18 1 2 2 
Oct. «- 129 2,380 2 2 1 27 rh 2 8 
Nov, .. 12 3,154 h 1 PRED ca eee 5 3 
ete agae 93m. gal 425 3 - Pree ee fealty 1 2 
1952 
dativres  wlbke te hd 6 - 2 30 4 2 6 
ECDipiente nO 25701 5 = 1 30 3 4 4 
Mar. «. i156 2,063 3 - = 32 2 5 2 
Bire ae Ley 2,266 2 - Ht 26 3 2 4 
May is. 162 Seer 4 = 2 BS} 4 4 2 
June .. 105 25364: 3 = = 2h 4 1 3 
July oo 91 1,903 2 Z = 16 Ag = ie 
Ager ae SOD Pape NS |=) 3 = =- 23 2 = 5 
Sept... 105 a a 3 = = 23 2 2 “i 
Manufactures Con=- Trans- Trade Not 
Iron and ‘struc= porta- Total General Grocery Clothing Fin- Ser- Class- 
Steel tion tion Stores Stores Stores ance vice ified 
1949, 15 Sioa NG ae eens 47 LOs88R 1” 820s aaaere 
1950. 12 97 40 502 45 60 67 20 273 78 
cee 16 126 42 570 56 65 75 27 255 7h 
1951 
July is. 2: 6 50 6 cae if 5) 18 3 
Aug Sie af 12 2 53 3 4 6 at 19 7 
Sept. il 6 2 29 3 5) 4 4 L7 10 
Gels ves 48 14 4 46 3 4 5 s) 2k 5 
HOVs) ss 3 7 4 DD 4 4 7 53 25 10 
oe bg ae 9 2 36 5 3 2 2 14 fi 
Jane coc a ae 6 60 4 6 5 3 26 9 
fev. ss. i 9 5 60 5 5 6 5 3h 9 
Mar. = Le 4 66 5 7 8 rn 26 12 
Apr. é aut 3 46 6 4 s 2 23 i3 
May .+6 4 14 4 61 6 4 8 4 25 15 
JUNE 000 2 7 2 45 3 7 5 4 16 4 
July oo 1 6 2 37 3 3 5 uh 19 6 
je 2 9 4 34 ) 4 3 Ss PAY ie 
Septucs = 6 3 42 4 5 6 as 20 f) 


gE SnSERERRNSIEE“eemer meee eeer-eeeeere ee ee ee 
x Annual totals. 


_ TRADE 


General Stores ... 
og het gil So Ae a 
Gonfectionery ooccecooe 
Drink and Tobacco ..... 
Pasar and Meat oo... ses ee.s 
Boots and Shoes .occccs 
BV EOOUS As 6s 3 ples ss c0'e 
Ree AN Eee Ske cs, 5 6 0.4 
eR brad CUPE YT, 0 e 60 ss eho 68 
Books and Stationery .. 
RULOMOULLE 1.50 <tc cece ee 
Hardware ©0eee8e8S0000000 
Electric Apparatus .... 
BM Cd | cc's os se. <'e nes 0 6 
Beal and Wood ¢.¢.sc80 
Drugs and Chemicals ... 
Miscellaneous ....cccce 


Atlantic 


Provinces 


= ine 
TABLE 2, COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 
FO 


R_THE THIRD QUARTER 1952, WITH COMPARISON 


EMR ENE Tn QUARTER 1952, WITH COMPARISONS 


Quebec 


mee 
MO~D OF ~3~70 


We WErH POH WWW 


Ontario Prairies 


tRrer db wore se 


% 1 


Oe ee 


Total for 
Columbia_Third Quarter 
1952 1951 1950 


British 


LOW sh2 8 
= he eee eT 
- 7 5 8 
s 5 2 S 
= 10 «(15 8 
= 2 5 1 
- 8 3 3 
2 Ly ae 
- 4 6 4 
- 3 5 Y 
- BIRR 2 
= 3 4 3 
= 2 5 5) 
= 2 5 a, 
= ) 3 2 
= 2 2 2 
Z 22 18 0 


as) 


MANUFACTURES 
Vegetable Foods .....0. 
Drink and Tobacco ..... 
Bridal POOUS . sc <s ses ce 
Fur and Leather ...cc00 
Pome and Paper ...ceec. 
Sexes reese ss Sere sos 
DMAP oes.) 6 Gs eso 5 
Lumber and Manufactures 
fren and Steel .....s0° 
Non-ferrous Metals .... 
Non-metallic Minerals , 
Drugs and Chemicals ... 
Miscellaneous ..ccoccec 


SERVICE 
DURE OM sats 5s 0'c-¢ sec 00 
Other custom and repair 
Personal Service .cocoo 
MESLAUPANtS 26sec cscoces 
Professional Service... 
Recreational Service... 


BOGGIUTTGde: cecsececeess 


Total -Manufactures ...6.0.6 achee 


Business Service ...00.0 


oworrrRt Sse 


= 


3 
2 
3 
ik 
1 


- Pepe i 
: 5 mee ae) 
= 2 5 3 
= 8 2 4 
= 7 2 4 
= 9.) 10 7 
= ieee ya, 
3 3 = 
2 5 Aa 
= yds weer yen 
= 3 lL 1 
= (ee pS S 


total Service TERED 


ye 
ABLE 2, COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 


TABLE 2, COMMERCIAL FAILURES WY ye 


Total for 


Third Quarter 
L952) 195 LEGO 


Atlantic British 
Columbia 


: Quebec Ontario Prairies 
Provinces 


OTHER 


Agriculture ..... = 8 ~ = = 8 a 5 
Logging, Fish & Trapping - us = = 1 2 a = 
Mining .oéece-cs = = = = - = = = 
Construction ..oo = 15 3 at 2 Lt ee (ee 

Transportation and 
Public Utilities - 9 = = = 9° .10 8 
MINaNCEs ss Hace ss = 5 - ~ = 5 6 5 
Not Classified .. aL 21 2 = ui 25 as 5 
Total Other -.e.ece iE 59 5 af 4 TO. 6 7OMREDS 
3 21,3 47 4 S. 2.305 312 \02ke 


GRAND “TOTAL... 


, WAGE-EARNER, FAILURES, THIRD qWUARTER, 1952 
Aa . To tal : 

Altantic Guspeel Ontario Prai- British Third Third 

Provinces ries Columbia Quarter, 1952 Quarter, 1951 
Manufactures = 22 = = = 2 4 
Service .oo.e = 9 2 = = 1 i iz 
Other @©00000 =. 6 al = ica 7 10 
TOUS LS » west = 27 4 = vi 32 35 


. COMMERCIAL FAILURES BY FROVINCES , MONTHS 


Nfld. P.Bcl. N.52 NBs Qtie; Ont. Man. Sask, Alta. B.6.. focar 


JENUATY 65 vs osc 3 3s = en kL et) OAS te we (og SL pee eee 
FeODEUO?Y sc 6 s.5.0'ee 3 = 1 - “jis 23 2 = il: tOhaeL5s 
March Wess sees sen. = = i as PES) ia P = ~ Vie ELS 
APRIL stele s elevie sis y i = a “160-22 = ts = Ie Le 
PAS Vii oinssccuspuiwidia vielaseie af 5 3 220. Stee = = 2 oy 162 
WUNG a cicin'S o's ete atelore - - 2 = ve “25 2 ik 3 ke) LOS 
ONLY) cian oot p's ied = = = ul 65 22 = = 1 2 91 
Auguste ees ov <5 1 = = a; 91 10 Ni - - bon es 4) 
September .ccccecce = = = = oi a> i = de OS 
Nine Months! . Total: 
1952 . 6 - 16h iatl> 89% 3197 fae 6 += LSTTPRES 
1951 5 DE Lie © 27 os 80575" eee ta 43 1,030 
1950 = 4 1g, w lhe “eh ) 13255 10s en Coben Be aaGor 
19Lo) = 2 2 ey Awe oa et 3 9 hk 739 


ae 


TABLE 5, COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 
ASSETS AND LIABILITIES, THIRD QUARTER OF 1952, WITH COMPARISONS 


Retimated 


Estimated 
of Grand Total Grand Total 
Bankruptcies Assets Liabilities 
$ ie (go%5; 
Newfoundland = 
Prince Edward Island - = 
_ Nova Scotia = = = 
New Brunswick 2 57,904 61,878 
_ Quebec 243 3 338,507 4,526,049 
_ Ontario 47 ThA 345 1,596,312 
Manitoba 2 L332 L735 
Saskatchewan a = 56,150 
Alberta ni = 26,186 
British Columbia 8 119,617 478,886 
Comparative Total for the 
Third quarter - 1952 305 4,272,205 6,762,596 
1951 312 45489,901 6,469,772 
1950 248 45399, 938 55798,161 
1949 239 5 5150,543 6,418,224 
1948 181 2,582,402 4139, 136 
1947 136 1,698,737 25 O90 5/41. 
1944 wits BT xL05 797 5283 
1939 343 3,206,118 3,789,520 
i eas 556 6,841,455 857 9l 50k 
2 437 7,066,742 9,315,961 
TABLE 6, PROPOSALS AS PER BANKRUPTCY ACT, PART 3, 
Nitds) Pooels: N.S. NoBS ‘Que.--Ont, Man.’ Sask, Altai B.C; Total 
1951 ig: TEAS, fod 
ADEs so = = 1 = 9 2 = = = = 12 
May oo. - = = - 15 = = - - ~ 15 
June oo = = = 2 18 = = = = 2 22 
July oo = = = = es 1 = = = a's) 
Aug. oo = =) = eg 5 is a ee os 16 
pep teisubo = s = ug 1 EH 2 * a - 1 18 
BSUS sc = = = = 20 Bi = = = = 2l 
Nov, oo a = = = 5 oe ee i a <3 5 
Dec, 0° =. <3 = = 3 = — = = 3 
L952 
Danie os - - = = ae a = . 14 
Reb se os = - - = 25 2 = = 27 
Mar . °° = ae = = 22 2 a ~ ee 2h 
BOY ot ts:o = = = = Ee 5 = = = 14 
May ooo = = = 1 15 2 = - = 18 
June .. = = = = 8 aE = = af 10 
Bulg’. s) 0 c= = - - 8 1 © = z 9 
RUG 6 s.0 = ~ = = 19 1 7 = $ 20 
Sept... - = - = 1 a! - = = 1 17 
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COMMERCIAL FAILURES 
| UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


FOURTH QUARTER AND YEAR, 1952 
‘ 


| ead — 

| During 1952 the total number of failures under the provisions of the Bankruptcy and Winding 
Up Acts rose to 1,509, or nearly 8 percent higher than the 1951 total of 1,399. The 1952 figure 

_ was the highest recorded since 1934. The estimated total of liabilities was $29,658,000, over 

14 percent greater than in 1951. Following the low levels of the war period, the annual number of 

_ bankruptcies in Canada has increased steadily since 1946, but is still well below the totals re- 

corded in the early 1930's. The yearly total of defaulted liabilities has followed a Similar trend. 
The average liability per failure was slightly higher in 1952 than during the previous year. 


| Owing to changes in the administration of bankruptcies as introduced by the Bankruptcy Act of 
1949, the data since July, 1950, are not comparable with preceding periods. In the third part of 
the Act, provision is made for proposals from insolvent persons. Agreements made under this method 
are not normally included with the statistics of bankruptcies, but when such proposais are rejected 
by the creditors or fail in their purpose, the proceedings may then come under the Bankruptcy Act. 
In table l0of this report the number of proposals is shown so as to give a general impression of 
the trend. 


Failures by Industries 


As in the past, the greatest number of failures occurred in the trade sector, where there were 
569 insolvencies as compared with 570 in 1951. Bankruptcies of groceries and general stores de- 
Clined moderately, as did failures of clothing stores. Insolvencies of manufacturing establish- 
ments, however, rose from 269 in the previous year to 305. Defaults of service establishment's 
numbered 279, as compared with 255 in 1951. Bankruptcies of "Other" establishments also recorded 
@ marked advance. 


Failures by Economic Areas 


Insolvencies in Quebec rose by over 14 percent from 1,022 in 1951 to 1,167 last year. Failures 
in most other provinces showed declines in the same comparison, with the Ontario total dropping 
from 227 to 220, and failures in British Columbia falling off from 64 to 48. There were 34 


bankruptcies in the Frairie region as compared with 42 in 1951. Similarly the number of failures 
in the Atlantic area decreased from 44 to 40. 


insolvency 


It must be emphasized that insolvencies can occur through other means than the Bankruptcy and 
Winding Up Acts. Relevant legislation includes the Farmers' Creditors' Arrangement Act, the 
Companies Creditors’ Arrangement Act and various provincial Bulk Sales Acts. Statistics in this 
report relate to the Bankruptcy and Winding Up Acts only. 


Prepared in the Business Statistics Section. 
2103-502 
21-3-53 


Year Jan. Feb. 


1923 387 355 
1924 291 260 
1925 270 162 


1926 186 144 
1927 192 143 
1928 197 188 
1929 269 .197 
1930 261 205 


1931 240 188 


1932 238 221 
1933 216 214 
1934 153 140 
1935 107 130 


1936 104 131 
LOST cr B2e “92 
1938 104 107 
1939 127 130 
1949 124 107 


1941 102 100 


1942 84 76 
1943 wih Om 39 
1944 36 28 
194535 ae 35 
VOLO 200 1d 
LOL as SO a ek 
1948 65 63 
LOLI OT o> 93 


1950 117 132 
1951 136 134 
1952 154 158 


Proposals 
1950 

1951 12 Amt 
Die MEAL, tif 
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TABLE 1. = NUMBER OF COMMERCIAL FAILURES IN CANADA 


1923 = 1952 


105 91 109 LOO. "POS Peta 
us ae 7 8 20 

22 13. eb 18 2y 5 

10 OF 820 7 16 12 


a RY ES ee 


Total 


3,408 
2,319 
1,995 


1,773 
1,841 
2,037 
2,166 
2,402 


2,216 
23420 
2,044 
1,532 
1,314 


1,198 
1,126 
1,219 
1,392 
1,173 


1,008 
737 
Loa 
277 
272 


278 
545 
813 
1,066 
1, 303 
1,399 
1,509 


te 
176 
191 
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TABLE 2, - DEFAULTED LIABILITIES OF COMMERCIAL FAILURES IN CANADA 


1923 = 1952 
$* 000 


Fe a a eS ee 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct, Nov. Dec. Total 


SS ES 


| eR 


1923 5,436 6,556 7,683 6,555 3,188 5,862 2,682 3,944 4,667 (= 15,045 =) 61,618 
1924 4,174 5,883 4,276 4,447 4,333 5977 2,087 2,949 3,707 3,399 2,988 3,285 48,105 
1925 2,363 2,690 3,946 2,762 3,375 2,649 2,001 2,256 2,319 3,109 2,384 2,300 32,154 


1926 2,689 2,836 1,716 2,880 2,065 2,313 2,352 2,455 2,710 3,189 4,164 2,922 32,291 
1927 2,626 2,084 2,200 2,280 2,236 2,438 2,035 2,372 2,853 3,095 3,248 3,088 30,555 
1928 2,884 2,378 2,193 2,270 2,288 2,234 2,218 2,254 2,167 3,413 3,978 4,178 32,455 
1929 4,467 5,716 2,960 2,523 2,403 2,957 2,139 1,744 5,433 2,050 2,775 3.581 38,748 
1930 8,661 4,121 4,310 5,025 2,601 2,406 2,540 4,903 2,081 4,017 3,296 4,203 48,164 


1931 3,971 4,790 3,184 3,081 3,210 4,613 2,511 2,351 5,167 12,378 4,336 2,957 52,553 
1932 4,061 3,651 3,399 9,166 3,148 3,794 2,987 2,825 2,980 3,439 4,343 7,836 51,629 
1933 4,050 3,947 3,381 3,022 2,617 2,339 2,289 2,358 2,345 2,322 1,940 2,345 32.954 
1934 2,009 2,039 2,057 2,009 2,482 2,421 1,808 1,361 1,628 2,142 2,040 1,602 23,598 
1935 1,502 1,190 968 1,685 1,295 1,879 1,638 1,255 1,565 1,799 1,501 1,291 17,567 


Spe 13558 1,524 1,402 1,454.1,146 1,428 1,327 1,135 994° 929 1,076.7 171 05,125 
Bo 1,150 1,051 816 1,360 1,413'1, 050 1,082 2/2519 404 91, 352 1,438 14,303 
19% 1,144 1,054 1,159 1,073 1,120 1,267 907 1,099 1,293 1,097 1,472 1,333 14,017 
a? 15506 1,121 1,105 1,465 1,308 1,417°1,372 1,154 71,2651, 515 931 1,072 15,089 
eno Y,500 884 1,292 1,191 925 907 903 650° 532 492 826 701 10,663 


pyr 806 «68530 «844 1,161 839 740 716 675 SAY 549 586-823 «9,134 
1942 841 4569 625 481 349 376 293 343 313 1,018 406 403 6,019 
B945 ~-400 1,14, 683 456 264 403 556 331° 397 253 210 184 5,340 
moeemes00 219 667 297 +222 238 Yes 312f 302° 438 640° 227 “ROM, 
1945 636 536 221 # «207 $5 106. “26> 238° 266 £77 668 367 3,995 


Bho) 6 971 «S189 «307-290 263. A490 49h 5K BORO 498 590 5,967 
Beeeenso «6 4565 5311,365. BIL 923 790 707% ,106 1,415 540 992 10,078 
1948 944 1,027 1,435 1,623.1,109 985 1,095 1,641 1,405 1,128 1,980 1,352 15,724 
1949 1,848 1,477 870 1,617 2,096 817 2,146 1,858 2,414 1,575 2,545 2,092 21,356 
1950 2,038 2,165 2,104 2,363 2,071 1,700 2,029 1,956 1,813 2,172 2,504 1,957 24,872 
1951 2,323 2,097 2,268 2,346 1,784 1,666 2,398 2,409 1,662 2,380 3,154 1,425 25,912 
1952 2,455 2,767 2,063 2,266 3,737 2,361 1,903 2,138 2,721 2,452 2,202 2,573 29,658 


-he 
TABLE 3. NUMBER OF COMMERCIAL FAILURES BY PROVINCES 


1923 = 1952 
SA a na Rn I ee Sk Ph SLL BP on Pn 
New- 
Year found- F.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. CANADA 
land : 
1923 16 155 67 1,181 970 258 280 323 158 3,408 
1924 3 69 67 907; (835.4 0Oe e135) 150 Dt) 6 eyol9 
1925 4 TL annoy (58 720 85 fi 139 TAR, Aste 
1926 4 63474 654 655 84, 68 133 58) s 1GTT3 
1927 4 66 74 658 681 oF 54 435 72) « 1;641 
1928 4 90 56 767 758 103 63 126 70 2,037 
1929 1 (gm 6) 927 761 91 84, 101 69 2,166 
1930 3 61 45 a page 2 el 776 113 146 152 95 2,402 
1931 7 sl tL TIS: S193 109 S* soe 19k p LOby ¢ 2e216 
1932 9 62 80 968 889 86 91 131 104 2,420 
£933 10 Doe he 935 730 67 59 88 58 2, 044 
1934 8 42 38 779 47h 56 36 42 Bi ¢ ioe 
1935 4 28>  2F 632 390 46 66 83 28 1,314 
1936 6 Pe laa Be 589 384 33 at KGy.: Bis lelge 
1937 = ee > 623 335 23 34 25 40 1,126 
1938 4 Biel’ shi 588 391 67 56 20 ai 1,219 
1939 3 3G LS 669 403 7h 67 Bt. + 356; 392 
1940 3 26 12 622 362 36 Re) 31 35 Lae 
1941 4 17 7 587 279 23 45 25 21 1,008 
1942 2 9 8 456 192 19 26 alk 14 ior 
1943 - 3 3 345 «+50 3 7 2 10 421 
~ 1944 = 3 - 222 33 1 3 4 ual 277 
1945 i 3 us PAs a 3 - 4 ) 272 
1946 if 3 2 236 =.20 = ~ 4 12 278 
1947 2 6 7 Aaa” "Ta 4 2 6 24 545 
1948 al 9 13 613 116 8 4 8 41 813 
1949 3 4 Ws 827 131 16 5 13 55 1,066 
1950 3 8 ay, 20 967 186 16 9 16 61 1,303 
1951 5 is 12 24 1,022 227 15 13 14 Ok 1,399 
1952 9 = ay 7, 14 1,167 220 13 8 13 48 1,509 


5a 
TABLE 4. DEFAULTED LIABILITIES BY PROVINCES 


1923 - 1952 
$ 000 


Year found= F.E.I., N.S. N.B. Que, Ont. Man, Sask, Alta, B,C. CANADA 
land 


1923 - - = - Z : = 2 - 61,618 


1924 - - = = = - = = =- 48,105 
1925 8 546 O5o" AOETIG SLi 212 993 739 @ 1,510 976 32,154 
1926 18 473 526 13,391 13,288 897 519 957 22,222 32,201 
| 1927 17 AN 613 11,483 14,250 1,168 D4O «gad 596 30,555 
1928 5 766 665 12,325 13,881 1,696 836 1,299 981 32,455 

1929 6 543 379 12,476 14,791 1,220 1,055 986 7,292 38,748 
1930 20 64,0 375 15,921 21,025 1,335 2,790 1,836 4,223 48,164 
931 23 437 599. 23,507 (17/08) ~3,277 22267 © 2,660 2,203 -°525 553 
1932 a5 991 926 17,176 23,246 3,061 1,561 2,086 2,527 51,629 
12933 64, 666 328 15,544 12,391 1,138 7s e117 974 32,954 
| 1934 a3 463 232 11,967 7,419 561 466 440 2,018 23,598 
e935 38 177 29) 48,259 6,053 Bb) 522 6331, 05h 72567 
2936 79 173 100 6,952 6,244 229 ALO 448 47. 15,145 
1937 = 221 LOMO". O08 51 26 342 | “408 268 815 14,303 
1938 38 4,03 686 6,804 4,404 T27 387 158. AIO 14, 047 
1939 81 332 520 6,673 4.906 679 612 329 957 15,089 
1940 4 215 62497, 3,370 249 229 445 1,038 10,663 
1941 12 159 92 59100 2,87, 227 202 196 273. 9,13) 
1942 32 45 29 83,879 11,548 155 115 128 88 6,019 

1943 . = 32 100 3,820 907 30 32 10 408 5,340 

1944 = 66 - 2,186 802 30 13 668 279 4,044 
1945 th fe 5 2,720 878 | oy, = 87 246 3,995 

1946 5 132 Dd9 Eo ,es 584, = - 1,064 ce ee i) 
(1947 24 113 40 6,954 1,963 142 9 106 726 10,078 
1948 =. 132, #199 10,622! 2.728 » 189 21% 22. 71 Sie 

1949 60 29 100 12,842 5,222 549 364, 204 1,985 21,356 


1950 22 4135 = 851 203. «16,065 4,700 386 = 137~=S B04 1,769 24.872 
1951 168 61 301 417 15,958 5,919 329 pp 245 2,359 25,912 
1952 228 - 418 185 20,249 6,653 350 132 139 1,30, 29,658 


SD 
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TABLE 5, COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 
FOR THE FOURTH QUARTER AND YEAR 1952 WITH COMPARISONS 


THE FOURTH QUARTER THE YEAR 
Total for , . Total 
Pen ec| aueys Onity pene. yO: _ sites Per eicece tied, Olle: ies) tect oso oe 
TRADE 
General Stores ..... 2 10 al: al - 14 12 6 40 5 af 1 53 56 
Grocery, ..te sect ese - 9 - > mal 11 4 38 B 5 56 65 
Confectionery eso... - 5 - - = 5 p) = 27 1 3 = 28 27 
Drink and Tobacco .. - 2 - - ne 2 3 = 18 2 a ¢ 20 10 
Fish and Meat ..... - 6 1 - - 7 9 2 sh 5 - = 38 4h 
Boots and Shoes .... - 6 ~ Ties “ren 26 3 a 19 2 1 Shee 16 
Dry) Goods %..secce ne - 4 - - = 4 7 3 25 2 oy im 27 2h, 
Clothing! % ..cies cise 1 14 - 2 - Li uy 3 47 at 4 1 66 75 
Burm COLE! wets ee ctcls.o - 6 - 1 ~ tf 5 at 20 2 il - 2k, 28 
Books and Stationery - 3 - - - 3 6 - 16 1 - - a) 20 
Automobiles ..cosce - 6 1 = a i y) } 17 -) 1 2 26 16 
Hardware ...sesseee - 2 1 - - 5) 7 - 12 5 = = 17 23 
Electric Apparatus . - 5 1 1 = v8 10 = 27 3 1 pS 31 27 
Jewelry. sise se. ABR - 2 2 - 1 5 5 i 4 8 - a 2h 27 
Coal and Wood ...c. - 1 - - - it 6 - 13 2 ~ - 15 21 
Drugs and Chemicals - le - - - 1 3 - 1 ul - 2 14 8 
Miscellaneous ...... m a 6 1 - 20 2h 4 5k 25 3 B) 91 83 
Toteletradetstiscsee  - tk 9h. ers 6 TAT i20t Pigs <2 4290 8B 13 12-569 570 
MANUFACTURE 
Vegetable Foods .... - 6 - - - 6 9 a 27 a Be - 31 35 
Drink and Tobacco .. - - - - - - Te - 2 - - - 2 2 
Animal Foods ...c.e6 - 2 Hy - - 3 8 - 16 2 - - 18 18 
Fur and Leather .... - 4 - - - 4 8 - 21 1 2 - 2h 31 
Pulp and Paper ..... a 6 - fe - 7 4 1 1g 5 - - 2h 16 
TOXPWNEE le cleisie ote = 7 - - - ff 8 ~ 29 1 - - 30 26 
ClOthI ners ects siete - 1 2 1 nt 15 9 39 7 2 1 49 3h) 
Lumber & Manufactures - 8 - - - 8 13 Sul 5 - - 37 41 
Iron and Steel .... - 3 - - - 3 5 - 14 2 - al 17 16 
Non-ferrous Metals ,. - nt - - - it 2 = Pi 3 1 - 11 5 
Non-metallic Minerals - 3 - - - 3 al. - 8 ol) & = 9 7 
Drugs and Chemicals - 2 1M - = 3 - - 8 ii - - 9 2 
Miscellaneous ...... - 9 - - - 9 8 - 36 8 - - 44 sul 
Total Manufactures .. i 62 4 1 1 69 76 3 256 37 7 2 305 269 
SERVICE 
Garaget ears reeclce s - 9 2 2 - 13 11 P) 36 5 5 4 52 40 
Other custom & repair - 10 2 - - 12 12 - Al 6 - al 48 43 
Personal Service ... - 9 ne - - 10 10 - 48 7 - 3 58 46 
Restaurants .....c¢e - ae) 4 - - 15 mg! ul 43 7 2 2 55 60 
Professional Service - 7 = = - 7 7 - 23 = = = 23 28 
Recreational Service - 5 al - - 6 3 i 14 - - 18 10 
Business Service .... - 6 - - ae 6 7 - 23 2 - 25 28 
otal Serviicens. ween Le 57 10 2 - 69 63 4 228 30 10 279 255 


rn ae 
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TABLE 5, COMMERCIAL FAILURES IN CaNaDA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
THE FOURTH QUARTER AND YEAR 1952, WITH COMPARISONS - Concluded 


THE FOURTH QUARTER 


oe A es ee 


Atlantic 
Provinces 


Que, Ont, 


Prai- 


; B.C. 
ries 


Total for 
4th quarter 


Atlantic 


Provinces 


THE YEAR 


ee ee ee 


Que, Ont, 


Prai 


Total 


— ries B.C. 1952. 1951 
1952 1951 95 95 


OTHER 


Agriculture 
Mining 
Logging, Fish & Trapping 
Construction ...ccccces 
Transportation and 

Publicwtilities sme... 
ELRTIC Clin foo 0:cyos6 aicreivsii a 
Not Classified ......00. 
LOCAL IOURCY Sissies cos cise ¢ 


Ceeocoseececeee 


ereeervrccs2ccccce 


GRAND TOTAL 


@eoceeeesoosee 


11 4 
19 6 

9 2 

5 = 
21 6 
65 l, 
278 43 


ep 
= Ry 
3 3 
22° Gs 


Ala 9 
- 5 

- 4&4 
28 ie 
13 10 
5 8 
30 22 
87 
345 364 


405 2 

Lh ey 

a1 = 

70 29 

29 10 

20 63 

8h 15 
254 60 
1,167 220 


TABLE 6, COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1951 and 1952 
——— ee ee 


Total 


TRADE 
Ee Oe eT 


General 
Stores 


Grocery 


Clothing 


Total 


Lumber 
& Manu- 


= 1 
- at 
5 5 
2 4, 
mB) 
= LO 
7 2h 


MANUFACTURES 


Fur and 
Leather 


ik 


a 


ron 
nd 


42 20 
tf 8 
2 8 
h4 126 
45 42 
ie 27 
his Th 
356 305 


Vegetable 
Foods 


factures Steel 


1951 
January .... 61 
February ... 55 
BTCNY et, 5c 52 
Sarai See 56 
May @cevoece 42 
BONG cos aipreie'e BY 
AU Vz mtorere evereve 50 
August "Ss. 53 
September .. 29 
October oe... 46 
November coe 53 
December .... 36 
1952 
January .... 60 
February ... 60 
March. ere s:0.0 66 
P yay cai ge Soe ae 46 
May ovreceeoe 61 
SUNG: Velo cece 45 
July @oceoceee Si 
AUGUST: scsi 34 
September ,.. 39 
October, ..... 43 
November .... 39 


December 
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TABLE 6. = COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 


1951 and 1952 


Agri= Logging Con= Trans- Not 

ecvul= Fishing Min=- struc= porta= Fine Ser= Class=- Total 

ture Trapping ing tion tion ance vice ified 
1951 
JANUALY ooo - 2 2 13 2 1 20 2 136 
February... 2. i iL 10 Se Na 36 5 134 
March .ccoove 2 = = 16 5 4 ai 7 132 
April. ss. sse = = = 10 5 ie aa 5 124 
Ways. o eae oe Al = = 7 4 = 14 4 97 
J WGRO ss geese 3 = = 11 3 4, 20 6 100 
JULY eo cccccse 2 = = 9 6 3 18 3 107 
August .scsee - 1 = 12 2 1 19 a 118 
September... 1 = = 6 2 Pe ibe, 10 87 
October,..coo 2 3 1 14 4 3 24 5 129 
November. ooo 4 1: 2 9 4 3 25 10 142 
December oooo 3 = 2 9 2 a AWA 4 93 
1952 
JANVALYcecce 6 = 2 12 6 3 26 9 154 
February ooo 5 = ui 9 5 5 34, 9 158 
Marche.ceseoss = = 12 4 4 26 a2 158 
Apri ls om verse 2 = 1 EV 3 2 23 13 Alea 
MaYscocesoce 4 = 2 14 4 4 a5 BUS) 162 
JUNC coovcces 3 = = td 2 4 16 4 105 
JULY . oo crews 2 a = 6 2 nl 19 6 91 
August ...oce. 3 = = 9 4 6 2l 2 109 
September... 5 = = 6 3 1 20 5 100 
October... ve 4 = = Ti 4 2 26 1l 126 
November, o.oo 4 = = 8 5 2 23 8 ai 
December. ooe 3 = x 9 3 if 20 10 108 


TABLE 7. COMMERCIAL FAILURES BY PROVINCES, 1952 


Nfld. P.Eo.. N.S. N.Bo Que. Ont. Man. Sask. Alta. B.O. Total 


Januaryeco © = 7 Sy Liz 24 rE 2 1 h = 68 
February... 3} = ak = 118 23 2 = 1 10 158 
MATCH sos 6s = = 1 ak 123 24 2 = = a 158 
AVE Ul 34s aL = = 2 100 22 = uf = 1 127 
May sce ses iu = 5 3} 120 22 = = 2 9 162 
DUNO see 0-4 = = 2 = 78 15 2 al 3 4 105 
JULY see ce c= = = 1 65 22 = = ai 2 91 
August ooo. 1 = = pt 91 10 } = = 5 109 
September. = = = = 82 £5 Bt ve = 1 100 
October... <- oa 2-07, a0 2 2 2 1 egehe6 
November... = = 6 1 87 18 = a 3 yay 
December... 3 = ek = 84 15 2 = = 3 el O8 


—— 
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TABLE 8, - COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 
ASSETS AND LIABILITIES, FOURTH QUARTER OF 1952, WITH COMPARISONS 


a 
| Number Estimated Estimated 
of Grand Total Grand Total 
Bankruptcies Assets Liabilities 
$ a) 
MEO ORAL 01 ghee p05 a. 46.0.0 <0, 0 6. bi0-6's vo. 3 199,837 189,899 
Memence Bdward Island ..ccccccecscccece - - = 
EME OME rail y ells ® 0.6 4:4 6 ole o's 006 6 s+ ebsce 1 = = 
BM GAGWICK | Selnciosccecescesessccesios 3 14,302 64, ,662 
area vin wWisle Coie so ooo ale bible nid ba oles 278 3,988,222 5,482,618 
MICETIO § cececcons {Boe sare tie Sos tse oie 43 407,146 979 9h 77 
COD) 266 piicllellebismessececcecce cite : 4 49,781 137,849 
BE 2 CRCNONE HF alee hile vie issn ¥ oad oe ese oc 3 19,194 42,536 
CEO Mireake le alereiely ni = o, «is .¢.0'e' sie o'Sb'e.e's ose 5 7 9459 48,878 
MeN COLUMDLE secesrccesccescesonce 5 188,15) 281,622 
Comparative Total for the Fourth 
DMO! Big 1S oss 0 alenred ered etevear 345 4884 ,095 1,224 558k 
SAE CGMeekiscvevecaeec cs es ¢ 364 4,977 5665 6,958,368 
Mp UM Garo. 5 6 « «010% 05s 10.05.62 334 4,199,296 6 5632, 430 
LILG secccccscceccrccevcecs 327 : 4277, 036 6,211 9948 


TABLE gas WAGE-BARNER FAILURES, BY SUARTERS, 1952 WITH COMPARISONS 

— " iat eel Oat 

reecepag Suee"OAt: une i British Fourth Third. Second First 

times pean ries Columbia Quarter Quarter Quarter Quarter 
Brade ...... PAR 20" <r be Se etee cn 12 12 15 13 
Manufactures, = 8 1 = = 9 2 8 4 
Service .... = 9 - - 1 10 an 16 ii 
Other e@eeeoe — 7 ad = o ff 4 10 ’ 12 


Fourth Quarter 


1952 ee20e0 ae a 36 ul ) ill 38 32 h9 1,6 
The Year 1952 i 55 6 = 3 
The Year 1951 spiel OCS Smt bb = 2 
The Year 1950 agg a ea 9 = 2 
The Year 1949 2. 118 2 = 


WAN. cee = 13 iz = = = 14 
Reb. .... = - 25 2 = = = 27 
Mar. eoe0006 = = am 22 2 = = <= ah 
Apr. 2... s a iy a ee : ae ee 08 
May e©oee =~ = 1 15 2 = ae ng 18 
June @2e0oe bes bac! oad = 8 1 Cd a 3 1 10 
July ©eo0 Ly a a 8 af af . * 9 
Aug. e000 caer +i 19 at 7] iF = x 20 
Sept. 9e0 ba taf a 15 1 i. 1 17 
Oct, 0e00 ae = 5 = = = aE 16 
Nov, ecco = —) a 1 = i = ad 12 

= = = = 10 


Dec, eoce Te - 10 


THOUSANDS 


-{0- 
COMMERCIAL FAILURES 


NUMBER OF FAILURES 


60 
45 
30 
1S 
25 
20 
15 
10 


THOUSANDS 


zn 94 
Cy) N - ° ° 4 ° < ng ) } 
a5 2 
= 3 3 = 
oe 
= -a 
” 
BY 
INANANANAARANNNN ANANAANARARANNAARAAN NANAAAAAAANAAAAAAARAAANANARENARASRSAENANS 
(a. a ®] aa ara Ree St Sr) 
ANNANANSSASSNS RNNANANNARANANSAAR NAAANAAAAANANAAAAAAAAAAAANARANAAARAANN Pg 
_ oe eal Rares eles 3)i See 
ANANAAARRARAN NAAAAANARARARANNS [NNANAAANANANANAAARASASANSASAASSASSSSRSASN 
as [oes na eee I ee 
ANANASAASAS ANAAAARARARARAN SSNSANAAAASANAAAAAAAAAAAAAAAARAANNNY EJ 
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/ 
COMMERCIAL FAILURES 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
ane Thi FROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


FIRST QUARTER, 1953 


During the first quarter of 1953, the number of failures under the provisions of 
the Bankruptcy and Winding Up Acts was 382, compared with 470 during the same period 
last year. This represented a decline of 19 per cent and was the first reversal of 
the upward trend in first quarter comparisons since 1946. Estimated liabilities in- 
volved amounted to $7,151 thousand compared with $7,285 thousand in the first quarter 

of 1952. 


| Owing to changes in the administration of bankruptcies as introduced by the Bank— 

ruptcy Act of 1949, the data since July, 1950 are not comparable with preceding periods, 
In the third part of the Act, provision is made for proposals from insolvent persons, 
Agreements made under this method are not normally included with the statistics of bank- 
ruptcies, but when such proposals are rejected by the creditors or fail in their purpose, 
the proceedings may then come under the Bankruptcy Act. In table 6 of this report, the 
number of proposals is shown so as to give a general impression of the trend, 


Failures by Industries 


The number of bankruptcies in all recorded industrial classifications except mining 
showed a decline in the first quarter, compared with the corresponding period last years 
Failures in the trade sector, where the greatest number of business mortalities usually 
occurs, totalled 146 compared with 186 in the first quarter of 1952, Bankruptcies of 
manufacturing establishments declined from 91 to 85, and service insolvencies dropped 
from 86 to 60. Failures in the construction field numbered 25 compared with 33 last year. 


Failures by Economic Areas 


The number of bankruptcies in the Province of Quebec declined 20 per cent in the 
first quarter comparison, from 357 in 1952 to 287 this year. Failures in Ontario totalled 
49 against 69 in the first three months last year. In the Atlantic Provinces, insol- 
vencies declined from 16 to 8 in the same comparison. By contrast, failures in the four 
Western Provinces rose from 28 to 38 in the first quarter. 

Insolvency 

It must be emphasized that insolvencies can occur through: other means than the Banke 
ruptcy and Winding Up Acts.Relevant legislation includes the Farmers' Creditors' Arrange= 
ment Act, the Companies! Creditors! Agrrangement Act and various provincial Bulk Sales 
Acts. Statistics in this report relate to the Bankruptcy and Winding Up Acts only. 


Prepared in the Business Statistics Section 


2103-502 
15-6~53 


=i eles 


TABLE 1 = COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1952 and 1953 


ower 


Total Manufactures 
Liabilities Agrie- Logging Vege= Lumber & 
Number in Thousand cul-= Fishing Min= Total table Fur and Manu= 
Doliars ture Trapping ing Foods Leather factures 
1949* 1,066° 21,356 8 10 10; 232) 2 Gh 34 46 
1950~ 1,303 24, 872 2 7 5: 257 ese 33 36 
1951* 1,399 25,912 20 8 8 269 35 31 AL 
1952 1,509 29,658 = 2 2 7 305° 31 2h 37 
1952 
Jane o- Ld5h 25455 6 a 2 30 4 2 6 
Feb, . 158 2,767 5 a Bi 30 3 ii 4 
Maro o 158 2,063 3 = = 31 2 5 2 
Apres 6) 127 2,266 2 = 1 26 3 2 rm 
Mave esse los oe 4 vs 2 33 4 4 Ze 
June , 105 PIS F258 3 - ~ 2h, 4 a 5 
July -<.° 91 15903 23 2 = 16 ih = 2 
Auge .o 109 2,138 3 = = 23 2 = 5 
Sept. . 100 egyek 3 = = PE) 2 2 1 
Oct. » 126 2,452 ie - - 25 2 3 2 
Nove, ») 111 2,202 h = a 22 i) = 2 
Dec, ©. 108 25573 3 = 1 22 2 v4 4 
1933 
Jane ° 125 fas 677 4 - = = 5 a 1 
Feb, . 217 2,026 3 1 4 30 4 1 6 
Mar. . 140 2,448 2 i = 30 4 2 4 
Manufactures Con- Trans= Trade Not 
Iron and stru= porta= qo4,] General Grocery Clothing Fine Ser= Classi- 
Steel tion tion Stores Stores Stores ance vice fied 
194,9% 1f PL WET bip JB 71, BLES 47 LO 19. 203, 70 
1950* 12 OT im..D 502.5 60 67 20ig \27ScebmTO 
1951* 16 126 Sete 570 = 56 65 75 ai 25d Eth 
1952* 17 1145 56953 56 66 32 279 adds 
Lo oa 
Jano coo if 12 6 60 4 6 5 3 26 g 
Feb. 00° i 9 5 60 5 5 6 5 3h 9 
Mar. ° = 12 4 66 5 fi 8 4 26 ‘12 
Apre oo 3 11 3 46 6 4 3 2 23 13 
May ceco 4 14 4 61 6 4 8 4 25 15 
June ccc 2 t 2 45 3 ys 5 4, 163 4 
July 1 6 2 37 2 é) 5 1 19° 6 
Auge 00 2 3 4 34 5 4 3 ° al 12 
Sept e es s 6 3 39 4 5 6 i 20 5 
Oct. eee 2 11 4 43 5 2 5 2 26 11 
NeVe cee = 8 5 39 5 3 if 2 23 8 
DeCe cee z 9 3 39 4 6 5 a 20 10 
1952 
Jano oe 2 4 3 55 6 9 3 1 19 10 
Febe coco 2 10 6 40 4 5 5 2 15 10 
Ma, 8 ; 6 G7 43. 


Notet As of duly, 1950, proposals are not included 


x Annual totals 


ec tee 


TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 
Total for 
Atlantic Peed ‘British First Quarter 
ae ___ Provinces prubekig — ghuaae 1953 195F 1951, 
TRADE . = 
‘General Stores ...ccc0s 3 9 2 2 = 16 I 15 
Cg oe ee ee eae = 13 5 = = 18 #18 = «(216 
im Confectionery ooseccos = 6 2 = = 8 9." BES 
Drink and Tobacco 200. = 5 1 = = 6 6 3 
Fish and Meat oocccoce Z 8 7 = l 16%, 4a-, 
Boots and Shoes ooccooco = 2 1 = = 3 7 
Dry Goods ©00000000000 = 9 = = — 9 8 6 
EGURIUE es 6 cdosec% oa seo uh 7 3 1 2 Li “19° 9228 
Furniture ©200000000000 = 5 2 1 = g 6 ie 
Books and Stationery . = 2 = = = 2 5 6 
BULOMODZLE 556 6.450% 000 = 4 1 1 = prongs 5 
MEMAWATC (hee seds.c 665006 = 1 x = = 2 7 7 
Electric Apparatus ...0 = 2 L = = Jae 8 
choke 5 mn CIE CE II = 5 x = 2 8 8 7 
eal ENnGnWOOd. osc e.nco = 2 = = <> 2 8 4 
Drugs and Chemicals .. = 5 = = = 5 10 2 
_ Miscellaneous ccococeccc 1 16 5 1 3 26 23 £20 
Stal Trade ..escocceses 5 101 26 6 8 146 186 168 
_ MANUFACTURES 
Vegetable Foods oc. i 8 \ = = 13 eG Rereda 
Drink and Tobacco oooco a = = - om = = 1 
Arimal PeCdSs .coccccee = 6 = = = 6 8 6 
Fur and Leather oscoce = an 1 = = 2. be le 
Pulp and Paper 6.00000 = 2 = = = 2 : 6 
_ Textiles ceccoocccccce = 10 2 = = il 8 13 
| Clothing 0000000000000 = 12 3 2 = 17 i2 8 
Lumber and Manufactures 1 7 2 4 1 72 A oo 
Iron and Steel 0000000 = rh = 1 = 5 a 4 
Non=ferrous Metais ..o. = 1 = = = 1 | 1 
Non-metallic Minerals . = 1 = = = 1 2 = 
Drugs and Chemicals .. = 1 = = = Len" = 
Miscellaneous 00000000 = i1 bai ‘4 me 12 18 6 
Total Manufactures 0000 2 67 LL 4 1 85° “9 9 
SERVICE 
Garage 0000000C0009000 ca 9 2 a 1 12 16 1h 
Other custom and repair = 9 = = iL 10 Wk 9 
Personal Service oococo = LO = = 1 di 19 10 
Restaurants 0000000000 = 8 Fi L L LO 15 20 
Professional Service . = 8 = = : g§ 8 Hd 
Recreational Service . = 5 = 3 re ? 6 1 
Business Service .ocoo = 4 = = a 4 8 12 
otal GePVice ~~. ss eeoses = 53 2 1 4 60 86 77 


whee 


TABLE 2, COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
THE FIRST ¢ , WITH COMPARISONS = Concluded | 


Atlantic Quebec Ontario Prairies British _First Quarter 
es Provinces C—“‘(‘CNC OL UmbA.a 1953 19571951 
OTHER | 
Agriculture .occcccccce = 8 1 = = yeaah B 
Logging, Fish & Trapping = = = = = = = 3 
Mining 0000000000000009 = ae ee = 3 3 3 3 
Construction 9200000000 = 7. 5 as 2 25 33 39 
Transportation and Public 
Utilities ©00000000000 coe 11 ak = 2 14 1S) 10 
Finance ©000000000000000 = 6 — 1 bong 7 12 6 
Not Classified ooocccoce 1 2k, 3 4 a 35 30 li, 
Total Other coccocove0ccce 1 66 10 6 8 91 107 78 


GRAND TOTAL cccccccscseseo §& 287 49 Li al 382 470 ike 


Atlantic British First Quart 


Bae iiace Quebec Ontario Prairies Columbia 1953 1951951 

EVANS Gx ccoiste 6:6 sible sate = WL 1 = = 2 8 
Manufactures ..cccce = 8 = = = g 5 4 
Service Gress es ess we > 15 2 = = LO hee 
Other ©0000000000000 be 10 Sosid Sond oa 10 Lh 10 
Motahe -asdeee setae alte = AA 2 = = 46. Sh aiihe 


x Data included in Tables 1; fa 4s and Do 


4 COMMERCIAL FAILURES BY PROVINCES, FIRST QUARTER, 1953, WITH COMPARISONS 


Nfld, P.E.I, N.S, N.B. Que, Ont. Man. Sask, Alta,.B.C, Total 


January ©0020009000 = = 2 = 96 18 a 1 mi 6 125 
February 000000000 oh = at a 88 19 1 1 = 5 117 
March 900000000000 2 oe BY = 103 12 2 2 8 10 140 
First Quarter 1953 2 ~ 4 D287 Oak 4 , 21 “AES 82 
1952 3 =) 9 hop o5 T's 109, a5 2 2 19 = =—&470 
1951 2 = DB O° 6 299 « Oe ed 1 3 15 402 


Lie 


TABLE 5. COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 
ASSETS AND LIABILITIES, FIRST QUARTER OF 1953, WITH COMPARISONS 


Numher Estimated Estimated 

of Grand Total Grand Total 

Bankruptcies Assets Liabilities 

Newfoundland .occccoccccccc0cc. 3 20,596 32,718 

Prince Edward Island @00000000 — _ = 

NOVS SCOCIA (Seco cccsccicccccee 4, 611,513 1,062,047 

New Brunswick occcocccevccc000e 1 3,090 £3 32 

Quebec @0OLDLODXD000009000000000 287 2,570,579 3,532,326 

Ontario .cseccocccoseccccccceee 49 1,022,907 1,458,578 

Manitoba ccococccc00cc0c0000000 4 TST Mf 63,837 

Saskatchewan socceccceccc00000 4 84.5540 89,743 

RUDOTCR § feucececscdiceegaecocsce 9 252,216 408 , 722 

ipracash Columbia? <.ccec esse ee 6 21 306,116 489,619 
Comparative Total for the 

First Quarter - 1953 ce. 382 4,917,330 7,150,962 

i 1952.4 1,70 1, s783,147 7,285,001 

4951" 20% 1,02 1,269,893 6,688,412 

£7 5G! ees 382 4,040, 543 6,307,156 

1949 coo 270 25659 5506 4,195,655 

1948 ee] 203 1,446,319 3,405,855 

TOT 120 954, 602 1,431,807 

194 o00 94 535,644 1,185,693 

1939 eee 37 2,614,428 3,592,118 

ig32eues 667 12,971,869 1171107 423 

1929 eco 64,6 8,076,661 13,143,000 
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rare FAILURES 
UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


SECOND QUARTER, 1953 


| During the second quarter of 1953, the total number of failures under the provisions 
of the Bankruptcy and Winding Up Acts was 351, as compared with 394 in the same period 
last year. This represented a decline of 11 per cent and followed a drop of 19 per cent 
In the first quarter comparison. Estimated liabilities involved amounted to $8,717 
thousand compared with $8,384 thousand in the second quarter of 1952. 


| Failures in the first six months of 1953 numbered 733, more than 15 per cent less 
than the 864 recorded in the first half of the previous year. This represented the first 
reversal of the upward trend in half-year comparisons since 1946. Total estimated 
liabilities over the six-month period were $15,868 thousand as compared with $15,669 
thousand in the same period last year, a small gain of 1 percent. The average liability 
per failure was $21,648, considerably higher than the average of $18,134 in the firsv 

3ix months of 192. 


Owing to changes in the administration of bankruptcies as introduced by the Bank- 
cuptcy Act of 1949, the data since July 1950 are not comparable with preceding periods, 
in the third part of the Act, provision is made for proposals from insolvent persons. 
igreements made under this method are not normally included with the statistics of 
mankruptcies, but when such proposals are rejected by the creditors or fail in their 
purpose, the proceedings may then come under the Bankruptcy Act. In table 6 of this 
report, the number of proposals is shown so as to give a gencral impression of the tren. 


Failures by Industries 


Bankruptcies of manufacturing establishments totalled 158 in the first half of 2653, 
in appreciable decline from 174 in the same period last year, Failures in the trade 
sector, where the greatest number of business mortalities usually occurs, dropped from 
338 to 287 in the same comparison. Service insolvencies fell off to 125 as compared with 
[50,while failures in the construction field stood at 53 as compared with 65 in the first 
six months of 1952. 

FailureSby Economic Areas 


The total number of bankruptciss in the province of Quebec, during the first six 
aonths of 1953, was 541, a decline of nearly 17 per cent from the 651 recorded in the 
fame period of the previous year. Failures in Ontario dropped from 130 to 112. In- 
olvencies in the Atlantic Provimes declined from 30 to 15 in the same comparison. By 
contrast, failures in the four Western Provinces rose from 53 to 65. 

Iusolvency 

It must be emphasized that insolvencies can occur through other means than the Bank- 
uptcy ami Winding Up Acts. Relevant legislation includes the Farmers’ Creditors’ 
irrangement Act, the Companies’ Creditors’ Arrangement Act ami various provincial Bulk 
al es Acts. Statistics in this report relate to the Bankruptcy and Winding Up Acts only. 


repared in the Business Statistics Section. 
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TABLE 1 = COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 19 


____ Total Manufactures ; 
Liabilities Agri- Logging Vegee Lumber & 
Number in Thousand cule Fishing Mine Total table Fur and Manu- 
Dollars ture Trapping ing Foods Leather factures 
194,9*1 , 066 21 , 356 8 10 10 232 31 34 46 
1950*1 , 303 24,872 24, 7 5 257 ee. 33 36 
1951%1,, 399 25,912 20 8 8 269 35 31 Al 
1952*1 , 509 29,658 42 2 7 305 31 24 37 
1952 
Apf ooo 127 2,266 2 = 1 26 3 2 h 
May .. 162 Pye) 4 = 2 33 4 4 2 
June.. 105 2,381 3 = = 24, 4 1 3 
July... 91 1,903 2 2 = 16 1 = 2 
Auge... 109 2,138 3 = - 23 2 - 5 
Sept.. 100 2,721 3 2 = 23 2 2 3 
Oct... 126 2,452 4 S - 25 3 3 2 
Nov... lll 2,202 4 = = 22 1 - 2 
Dec... 108 2,513 3 = 1 22 2 1 4 
1953 
Janooo 125 2,677 4 1 = 25 5 2 1 
Feb... 117 2,026 3 1 = 30 4 1 6 
Mar... 140 2,448 2 i < 30 4 2 4 
Apri. s-lee 2,870 4 = 2 25 af 2 7 
May... 97 arp Ae | 2 1 1 23 2 1 4 
Junese 132 3, 726 2 = = 25 3 2 2 
Manufactures eq. Trans- Trade Not 
Iron and estrue- porta=- Total General Grocery Clothing Fin- Ser= Classi- 
Steel tion tion Stores Stores Stores ance vice fied 
1949 15 94 46 BTA <hD 47 40 19 203 70 
195 12 o7 4,0 502. 45 60 67 20 273 78 
1951* 16 126042 570 56 65 75 2710 255.) Be 
1952* 17 Lig g LS 569 53 56 66 32. 279°««d 
1952 
ApY . oo 3 ll 3 46 6 4 3 2 23 13 
Mayooo 4 14 4 61 6 4 8 4 25 15 
June.. 2 7 2 45 3 7 5 4 16 yr 
July. 1 6 2 oi) 3 3 5 1 19 6 
b 00 2 9 4, 34, 3 4, 3 3 21 12 
Sept... = 6 3 39 jx 5 6 i 20 5 
Oct. oo 2 1l 4 43 5 2 5 2 26 ll 
Nov... = 8 > 39 5 3 7 2 23 8 
Dec... 1 9 3 39 4 6 5 a 20 10 
1953 7 
JANs oo 2 7 3 55 6 f°) 3 1 19 10 
Fedo oo 2 10 6 40 4 5 5 2. 15 10 
rae : : 3 5) : 4 2 4 2 13 
Xo oo 2 2 
May ..o = Bsa9.38 i 2 3 6 2 a ? 
J oe o- oof ite: m2 = 4 _60 5 4 9 ag 3 
July, 1950, proposals are not ind uded ITE, 
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TABLE 2...COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES. OF. BUSINESS. 
FOR THE SECOND QUARTER 1953, WITH COMPARTSONS 


Total for 
Atlantie Quebec Ontario Prairies British Second Quarter 


Provinces Columbia 1953 1952 1951 
TRADE ‘ 
General Stores ... 2 7 1 = 1 9 15;. 417 
GLOCOPY csc sedvcce = 8 3 = = ll 15, stl 
Confectionery .... = 2 = = = 2 7 4 
Drink and Tobacco, = 1 = = = 1 7 2 
Fish and Meat..... = 8 3 = 2 ll 10 9 
Boots and Shoes .. = 3 = = = 3 7 2 
Dry Goods 00000000 1 2 = = = 3 7 8 
CIOCHING fo 6ccceccs 13 5 i 4 23 16 16 
Purniture ......00 = 10 1 1 = 12 7 6 
Books and Station-= 
ery . = 4 = = 4 eae, 
Automobile ....0000 1 2 © 1 = 4 2 2 
Hardware ...000000 ° 3 al 1 = 5 L 5 
Electric Apparatus 2 5 5 = 10 & 4 
JOwelLry ccoocccccce = 8 3 1 = 12 11 * 10 
Coal and Woad .... = 3 = = = 3 1 8 
Drugs and Chemicals = 4 = = 1 5 1 1 
Misce) laneous x 13 6 2 1 23 28 21 
Total @ cesocooee 96 28 ee ee OE ae eee 
MANUFACTURES 
Vegetable Foods .. - 4 1 1 = 6 li 10 
Drink and Tobacco, a 2 = a = = = “a 
animal Poods oeoce = 2 = = = 2 4, 3 
Fur and Leather .. - 3 2 * = 5 7 6 
Pulp and Paper ... = = = = = = 6 4 
TOLCILES 00052000 = 16 = = 16 8 3 
GCLOUHIRE eeedsse eo = 8 = 1 9 13 12 
Lumber and Manu- 
factures, = 10 1 “ 2 13 9 6 
Tyron and Steel ... = 2 1 as = 3 9 Z 
Non-ferrous Netals S = i = = 1 2 2 
Nonemeétallic Hinerals = 1 © = o 1 2 4 
Drugs end Chemiee's = 1 = = ~ 1 = 1 
Miscellaneoue .... 2 13 2 1 =. 16 12 3 
Total Manufactures ..  _= 60 Sg 220 ae 8 ee Oe 
SERVICE 
Garage ococosecoce 1 9 3 = o 13 10 9 
Other custom and 
repair = 8 2 = ai 10 Lau 443 
Personal Service . = 13 1 = = AVA 14) «615 
Restaurants. ....00 - Li 2 rs ll 14 ll 
Professional Service a 5 3 = = 8 4 9 
Recreational Service = 5 1 = =“ 6 3 2 
Business Service.. = 2 1 zs " 3 7 2 
Total Service ...c000 li 53 ras % 2 65 64 61 


a 


# 


oD ga 


2, COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
THE SECOND QUARTER, 1S WITH COMPARISONS = Concluded 


——————— pa t 


otal for 
_Second Quarter _ 
Atlantic Quebec Ontario Prairies British Second Quarter 


Provinces Columbia 1953 1952 1951 
OTHER 
Agriculture @0000 bard 6 2 = 8 9 4 
Logging, Fish & 
Trapping .o = 1 = = = 1 = = 
Mi NINE o 0000000000 ss 1 1 —. 3 3 = 
Construction ooo 2 18 8 = 2B 32 28 
Transportation and 
Public Utilities = 10 1 L © 15 9 12 
Pinance 000000000 L Ld 1 = 5 10 5 
Not Classified .. 5 4 x 1 12 32 18 
7 1 Tans 9508 ST 


Total Other 0000000 


TABLE 3, WAGE-EARNER FAILURES, SECOND QUARTER, 1953, WITH COMPARISON aS 
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x Data imeluded in Tables 1, 2, 4, and 5. 
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4 2 7 12 §29..112 10 6 8 


Six Months Total, 1951 


39: as 


ao § = 
TABLE 5, COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 


| ASSETS AND LIABILITIES, SECOND QUARTER OF 1953, WITH COMPARISONS 
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1932 ... Dis 11, 596,713 16,108,434 
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TABLE 6. PROPOSALS AS PER BANKRUPTCY ACT, PART 3 
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During the third quarter of 1953, 394 failures were registered under the provisions of the 
_ Bankruptcy and Winding Up Acts, considerably more than the 300 recorded for the corresponding 
period last year, The estimated total amount of liabilities was $8,075 thousand representing an 
increase of over 19 per cent over the third quarter of 1952. 


| Failures in the first nine months of 1953 numbered 1,127, a decline of about 3 per cent from 
the 1,164 recorded for the same period of 1952, as the upward trend in bankruptcies observable 
since the end of the last war was interrupted in the first six months of the present year. Total 
_ estimated liabilities for the nine months, however, were $23,943 thousand, nearly 7 per cent 

above the corresponding total for 1952. The average liability per failure during the first three 
quarters was $21,245, appreciably higher than the average of »19,261 during the same period last 
year. 


Owing to changes in the administration of bankruptcies as introduced by the Bankruptcy Act 
of 1949, the data since July 1950 are not comparable with preceding periods. In the third part 
of the Act, provision is made for proposals from insolvent persons. Agreements made under this 
method are not normally included with statistics of bankruptcies, but when such proposals are 
rejected by the creditors or fail in their purpose the proceedings may then come under the 
Bankruptcy Act. In Table 6 of this report, the number of proposals submitted is shown so as to 
give an indication of the trend. 


Failures by Industries 


There were 454 insolvencies of trading establishments during the first nine months of 1953, 
showing little change from the 448 recorded during the same period of 1952. In the same com- 
parison, failures of manufacturing enterprises were practically unchanged at 237 as compared 
with 236 last year. Defaults of service businesses declined from 210 in 1952 to 197, and 
failures in the construction industry rose slightly from 86 to 88. 


Failures by Economic Areas. 


There were 824 bankruptcies in Quebec during the nine-month period a decline of over 7 per 
cent from 1952. The number of failures in Ontario fell off slightly from 176 to 173 in the 
same comparison, Bankruptcies in the Atlantic Provinces dropped fairly sharply from 33 to 22. 
By contrast, failures in the Prairie Provinces rose steeply from 22 to 56. In British Columbia, 
52 bankruptcies were recorded during the first nine months, compared with 43 during the same 
period last year. 


insolvency 


It must be emphasized that insolvencies can occur through other means than the Bankruptcy 
and Winding Up Acts. Relevant legislation includes the Farmers' Creditors! Arrangement Act, the 
Companies Creditors' Arrangement Act and various provincial Bulk Sales Acts. Statistics in this 
report relate to the Bankruptcy and Winding Up Acts only. 
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TABLE 1 — COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1952 and 1953 
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TABLE 2, COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES S_OF BUSINESS 
FOR THE THIRD QUARTER 1953, WITH COMPARISONS 


nee ee 


Atlantic British Total for 

Provinces Quebec Ontario Prairies Columbia Third Quarter 

1: 1952 1951 

TRADE 8 1952195 
General Stores! ......% = a2 2 ~ 2 16-43 Lignlp 
PC ONTO ee + 4's <0 wie « oie 0 = ae A Ni - LS ll? ivan 
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OE ib 73 3 = A A Weoag 
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Electric Apparatus ... = 9 9 1 uF 20 2 i 
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Boal and Wood sesecee = 5 = ~ = 5 3 3 
Drugs and Chemicals ., - 2) - 2 ‘i 6 2 2 
Miscellaneous. ..cccoo 1 10 3 2 2 18: =207 «16 
Te) SS Ve | cr 2 116 29 9 oe 167. 310.01 32 
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TABLE 2, COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
THE THIRD QUARTER, 1 WITH COMPARISONS — Conc 
re LD 


Atlantic British Total for 


: Quebec Ontario Prairies CAvanbds Third Quarter 
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TABLE WAGE-EARNER FAILURES, THIRD QUARTER, 1 WITH COMPARISON * 
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COMMERCIAL FAILURES BY PROVINCES, THIRD QUARTER, 1 WITH COMPARISONS 
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TABLE COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 


Number Estimated 
of Grand Total 
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TABLE 6, PROPOSALS AS PER BANKRUPTCY ACT, PART 3. 
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COMMERCIAL FAILURES 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
ennai annqeeengeiianeemnmenensinigeesiammenishinees Oe 


During 1953, the total number of failures recorded under the provisions of the Bankruptcy 
and Winding Up Acts rose to 1,657, This was nearly 10 per cent higher than the 1952 total of 
1,509, and was the highest recorded since 1933, The estimated total of liabilities was $32.8 
million, almost 11 per cent larger than in the vreceding year. After declining to a very low 
level during the second World War, the annual number of bankruptcies in Canada has increased 
steadily since 1946, but is still well below the totals recorded in the early 1930's. The 
yearly aggregate of defaulted liabilities has followed a similar trend, Average liability per 
failure was slightly higher in 1953 than during the vrevious year. 


Owing to changes in the administration of bankruptcies as introduced by the Bankruptcy Act 
of 1949, the data since July 1950 are not comparable with preceding periods, In the third part 
of the Act, provision is made for proposals from insolvent persons, Agreements made under this 
method are not normally included with the statistics of bankruptcies, but when such proposals 
are rejected by the creditors or fail in their purpose, the proceedings may then come under the 
_ Bankruptcy Act. In tables 1 and 10 of this report the number of proposals is shown so as ‘to 
give a general impression of the trend. 


Failures by Industries 


As in previous years, the greatest number of failures occurred in the trade sector, where 
there were 650 insolvencies as compared with 569 in 1952, The majority of trades recorded in- 
creases, with the largest advances occurring in general stores, clothing stores, electrical 
appliance stores and jewelry stores. Insolvencies of manufacturing establishments rose from 305 
last year to 359, In this group, textile firms recorded the largest increase over 1952. Defaults 
of service establishments numbered 286, as compared with 279 in 1952. Bankruptcies of "Other" 
establishments also rose slightly, from 356 to 362. 


Failures by Economic Areas 


During 1953, 1,221 of the 1,657 Canadian insolvencies occurred in Quebec, as compared with 
1,167 in 1952. Failures in most other provinces also showed increases, with bankruptcies in 
Ontario rising from 220 in the preceding year to 255, and in British Columbia from 48 to 72. In 
the same comparison, failures in the Prairie Provinces advanced from 34 to 79, while those in the 
Atlantic region declined from 40 to 30. 


Insolvency 


It must be emphasized that insolvencies can occur through other means than the Bankruptcy 
and Winding Up Acts. Relevant legislation includes the Farmers' Creditors' Arrangement Act, tae. 
Companies' Creditors! Arrangement Act and various provincial Bulk Sales Acts, Statistics in this 
report relate to the Bankruptcy and Winding Up Acts only. 


Prepared in the Business Statistics Section, Research and Development Division. 
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TABLE 1, NUMBER OF COMMERCIAL FAILURES IN CANADA 


1923 = 1953 


Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Total 
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1944 153: 240 140 lAd D82ee Bbw cLeceaa gees 130. lO S lea oe 
25 2OF eo" 130. Tekin 107 pLOlape Ge ett 9k, 98 LAS LO ens) Lee ote, 


1936 LOL ISP 102 - 002 OLieslOGe 07 87 88 OL 9h Al OD peas 19S 
ao7t 82 92 85 Cees G5 ses LOL 91 96 102 105 Show SLOOMAL E26 
1938 LORS AGF eer oo) ot OF 81 91, 106 IGP IGS) FLOW eg 
noo LATO "130" LG? Ee eR 109: Sa 7 © Oras tO, LAE) 100. PI Seg2 
1940 124 LOT 1006 ACB e110 —1b24 “105 86 65 70 ve, OT Fe 


1941 102 100 92 94 83 8h 72 78 67 vp 86 79 1,008 
1942 84, 76 67 G5 ah x53 51, 58 56 49 59 67 49 qe! 
1943 4,0 39 51 ES a2] 36 36 35 31 28 27 26 £21) 
1944 36 28 30 Ah #23 27 16 19 22 23 32 10 277 
1945 35 34 14 Z3utel9 22 22 15 18 26 SL 13 272 


1946 20 u 20 raat he Mt 20 25 ava 25 36 30 35 278 
1947 33 Al 46 She AT A5 45 37 54 53 42 48 545 
1948 65 63 75 78> Th 70 16 59 76 65 7h, 68 813 
1949 97 93 80 76 89 65 70 78 91 97° “16 “ae oce 
1950 ache wiht ed plete LOI ee Le 78 85 86 HT Or Domes 6 86 1,303 


1951 136 veh ABR 212i OfafOOM Ota ee 87 Be en WAP 9351,399 
n952 1545 158 1586. LRT 162 105 91 109 100 126 111. 108 1,509 
1953 25 LIT WAOs 11228107 a 32a 0g ee 2O5eit 167, 9 58> isOSy, 


Proposals 


1950 13 16 fd 8 20 NS) 7 
1951 12 Par 18 leva 2 22 3 16 18 va 5 5) 176 
1952 14 Pd aL, BF Se i 10 9 20 ap 16 ie 10 a7 
1953 16 LY ie BT Mv As aL 5) 16 16 ae a 1p L7d 


TABIE 2, 


oe mee 


% Year Jan. Feb. Mar, 


1923 5,436 6,556 7,683 6,555 3,188 5,862 


Apr. 


A TR CSO A ASR Sn RE seco eee ne 


a 


1923 = 1953 
$ "000 
May June 


1924 4,174 55883 4,276 4,447 4,333 5,977 


1925 2,363 2,690 3,946 2,762 


1926 2,689 2,836 1,716 2,880 
1927 2,626 2,084 2,200 2,280 
1928 2,884 2,378 2,193 2,270 
1929 4,467 5,716 2,960 2,523 
1930 8,661 4,121 4,310 5,025 


1931 3,971 4,790 3,184 
1932 4,061 3,651 3,399 
1933 4,050 3,947 3,381 
1934 2,009 2,039 2,057 
1935 1,502 1,190 968 


3,081 
9,166 
3,022 
2,009 
1,685 


1,454 


1936 1,558 1,524 1,402 
816 


1937. 936 1,150 1,051 


3375 


2,065 
2,236 
2,288 
2,403 
2,601 


3,210 
3,128 
2,617 
24,82 
1,295 


1,146 
1, 360 


2,649 


2,313 
2,438 
25234 
25957 
2,406 


4,613 
3,794 
2,339 
2,421 
1,879 


1,428 
1,413 
1, 267 


25455 2,710 
2,372 2,253 
2,254 2,167 
1,744 5,433 
4,903 2,081 


1,135 9% 
1,082 1,251 
1,099 1,292 


1938 1,144 1,054 1,159 
1939 1,366 1,121 1,105 
1940 1,360 884 1,292 


806 853 
841 569 
460 1,144 
300 =. 219 
C260) 536 


SAL 
625 
683 
667 
ped 


1941 
1942 
1943 
1944 
1945 


971 -189 307 
336 565 4531 
1948 944 1,027 1,435 
1949 1,848 1,477 870 
1950 2,038 2,165 2,104 


1946 
1947 


1951 2,323 2,097 2,268 
1952 2,455 2,767 2,063 
1953 2,677 2,026 2,443 


# 


1,673 


1,465 
1,191 


1,161 
481 
456 
297 
207 


290 
1,365 
1,623 
1,617 
2,363 


2,346 
2, 266 
2,270 


15720 
1,308 
925 


abe 


1,371 1,154 1,265 
907 650 


903 932 


675 
343 
33k 
212 
238 


541 
313 
397 
302 
266 


839 
349 
264 
222 

85 


74,0 
376 
403 
238 
106 


494 454 804 

707 1,100 
1,095 1,641 1,405 
2e126 105602, 414 
2,029. 1,956 1,813 


490 
923 


263 
814 
1,109 985 
2,096 817 
2,071 1,700 


1,784 1,666 2,398 2,409 1,662 
3,737 2,381 1,903 2,138 2,721 


2,12) 3,726 2,544 2,400 9,132 


e 
3,399 
3,109 


3,189 
3,095 
3,413 
2,050 
bg O17 


12, 378 
35439 
2,322 
2,112 
45.099 


329 
1,404 
1,097 
1,515 

492 


549 
1,018 
253 
438 
477 


614 
1,415 
1.128 
1,575 
2,172 


2380 
29h52 


DEFAULTED LIABILITIES OF COMMERCIAL FAILURES IN CANADA 


15,045 


a es 
July Aug. Sept. Oct. Nov. Dec. Total 
a 


-) 61,618 


25988 3,285 48,105 


2,38), 2,300 32918 


4,164 2,922 32,291 


3,248 
3,978 
2,775 
35296 


4,5 336 
As 343 
1,940 
2,040 
1,501 


1,078 
Agta 
Ligh le 
SERS 
826 


586 
4,06 
210 
640 
668 


498 
540 
1,980 
2,545 
25504 


3,154 
2,202 


3,088 
4,178 
3,581 
1, 5203 


2,957 
7,836 
25345 
1,602 
1,291 


1,171 
1,438 
1,333 


30, 555 
32,455 
38,748 
48,164 


929553 
51,629 
325954 
23,598 
17,567 


15,145 
14,303 
14,017 


15.089 
40, 663 


1,072 
701 


823 
1,03 
184 
227 
367 


9,134 
6,019 
5,340 
by Ohd, 
3,995 


590 5,967 
992 10,078 
1,352 15,724 
2,092 21,356 
1,957 24,872 


1,425 25,912 
25573 29,658 


3,496 3,297 2,082 32,818 


ae | 
TABIE 3, NUMBER OF COMMERCIAL FAILURES BY PROVINCES 


1929 = «1959 


New- : 
Year found- P.E.I. N.S. N.B. Que. Ont. Man. Sask, Alta. B.C. CANADA 


ee ae 


land 
1923 16 155 67. 2,181 970 ©'258 980 393° 158) 3 5yoc 
1924 3 69.67 So07" 835 Sangh 137 eeieoee” inal aaane 
1925 L T1267. = 158. P7208 as PIT A139 Be TE 988 
1926 L 63° 1k. 654° 655° 84° 9680 9013! @ > 5824-975 
1927 h 66.001. 658% 68LE Come Tisee Gass arc eta ee 
1928 js 90 56 767 758 103 63 126 70 2,037 
1929 1 . €l ~ 927° 161 “91> es ay, iG) ceme oes 
1930 3 61 L5 L,OL1 776 EY 146 La 95 25402 
1931 7 BY 9s! .° “8S. 793," “109, “isso I Malone 
1932 9 62. 80°° “| 968. 889,. "86.5 SO1.f 6731 <\n04 Ge2,4e0 
1933 10 So. §2° 9959302 267.2 S59. Peagh Wense woasees 
1934 8 £2 1380" 2 999.0 276 P96.) 96,4 Wipe et sy ea 
1935 ih Be 37 632 300. 46." 66, eam coon eae 
1936 6 ae 18 589 01 adg.) *93. 7 len Suet eae gametes 
1937 3 Zo 1230. 639, 3960 Cad. An Seoet eG came 
1938 4, 35 3V. see. Sox. ver. 2 6 Pa eter ats 
1939 3 38°. 482". 669 203.0 VE, C268 Hert, Seine wer see 
1940 3 262. 120) bas “Sep “a6 “ge eee e meecmen ae 
1941 4 17 7 S87 “B9g) Olas AT re eee eee ore ae 
1942 2 9 8 14,56 192 19 26 24] 14 737 
1943 Z 3h Sat Sey ee A aes rae te ialete Ace! 
1944, E 5, Meee 7 S| Sb aay 4 varies sr 
1945 : St it oa ae ao, ee L 8 272 
1946 1 3 2 236 20 = = 4 Lz 278 
1947 2 6 4 422 72 4 2 6 24 545 
1948 al 9 13 613 116 8 4 g 41 813 
1949 3 bol gee ter er Spe hs es ade 
1950 3 8 17). 20:6", “96P-E Be Ue” cone, BAR weer aso s 
1951 5 5 12 2b 1,022 227 15 13 AA 64 1,399 
1952 9 = 17 1g AyAGT-/, 220. 18 ee ne 
1953 , 4 9 6: G5a01. 255. “7 le) = 33) Pi ivemeie ee 


nS 
TABIE 4, DEFAULTED LIABILITIES BY PROVINCES 


Reus 
Year found- PE.I. N.S. N.B. Que. Ont. Man, Sask. Alta. B.C. CANADA 
land 


1923 - ~ - = = = - ~ = 61,618 
1924 = = ~ - - - . = - 48,105 
1925 8 546 656 12,716 14,212 993 736 1,310 976 32,154 
1926 18 473 526 13,391 13,288 897 519 957 2,222 32,291 
1927 17 519 613 11,483 14,250 1,168 573 1,337 596 30,555 
1928 5 76 665 12,325 13,881 1,696 836 1,299 981 32,455 
1929 6 543 379 12,476 14,791 1,220 1,055 986 7,292 38,748 
1930 20 640 375 15,921 21,025 1,335 2,790 1,836 4,223 48,164 
1931 23 437 536 23,567 17,084 3,477 2,267 2,660 2,503 52,553 
1932 a5 991 926 17,176 23,246 3,061 1,561 2,086 2,527 51,629 
1933 64, 666 328 15,544 12,391 1,138 678 1,171 974 32,954 
1934 35 463 ~ 232 42,967 7,419 561 - G66 440° 2,018 23.568 
1935 38 177 297 8,253 6,053 539%. 522. 633 1,05, 176507 
1936 79 173. 100.° 6,952 6,244 229 449 AB - S778 taxes 
1937 = 221 “116 7,008 5,126 “342 408 268 -2is™sizesos 
1938 38 403 686 ~6,804 4,404 727 387 158 110° 14,017 
1939 81 332 520 6,673 4,906 679 612 329 957 15,089 
1940 Th 275 82 4,971 3,370 249 229 445 1,038 10,663 
1941 12 159. OF 45,100 © 2,874.9 227 8 202. 105. eee eae as 
1942 32 45 29 3,879 1,548 155 115 128 88 6,019 
1943 2 32 100 3,820 907 30 32 102.4408 a5 2340 
1944 a 66 - 2,186 802 30 13 668 «= hb HOLL 
1945 13 7 5 2,720 878 39 - 87 246 3,995 
1946 5 132 599 3,294 584, = - 1,064 289 5,967 
1947 24, 113 40 6,954 1,963 142 9 106 726 10,078 
1948 ‘ 132 (199 10,622 2,728 189 21 221, 17612. 257s 
1949 60 29 100 12,842 5,222 549 364 204 1,985 21,356 
1950 =. 22 135 851 203 16,065 4,700 386 137 G04 1,769 24,872 
1951 168 61 301 417 15,958 5,919 329 155 245 2,359 25,912 
1952 228 Z 418 185 20,249 6,653 2356 132 139 1,304 29,658 


1953 42 20 1,302 328 18,022 8,270 975 373. 15493...1,993m 32,5818 


FOR THE FOURTH QUARTER AND YEAR 1953 WITH COMPARISONS 


= (Ones 


TABIE 5, COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 


—_— COO —ovODKRO SO eee — — — 


THE FOURTH QUARTER 


TRADE 


General Stores? sa cence 


Confectionery. o és. 0clcsielsic 
Drink and Tobacco ...e... 
Fiishivands Moat) icicles esietsietsis 
Boots and Shoes ....ccee. 
DTV OG S)vareteleisiaisic alatetais oie 
GLOGHING™ scteislatcice sicre ce rere 
OMA CULE asic etetsteleielelsieleiets 
Books and Stationery .... 
AUTOMODLIGS Biche soe e cece 
MArAWALC’ < s¢.diste sisicin's oilers 
Electric Apparatus ...... 
OW it Vaterelciatetare s’erelsie setts 
Coad and Wood ie-c.ere slsieisie ei 
Drugs and Chemicals ..... 
MESCOTLEnGousi tes ele oicis oietere 
TODA TANG +5 itp ayelsin'e\elelera re 


MANUFACTURE 


Vegetable Foods .......ee 
Drink and Tobacco ....... 
Animal Foods Se.ecccesccc 
Fur and Leather .......0. 
Fup cand! Paperns co's s\esiss 
MSXtAIGS) os e,steeie che coc seee 
CLOPMUM Rie stereieie eiele sists ® oie 
Lumber & Manufactures ... 
Lronvand tee (1s, <is sees 
Non-ferrous Metals ...... 
Non-metallic Minerals ... 
Drugs and Chemicals ..... 
Miscellaneous .....-.se0. 
Total Manufactures ....... 


SERVICE 


GOTaPG) laos sirereisiceicee wine ere 
Other custom & repair ... 
Personal Service ....... 
REGtAUrantss secrets eisieve 6 
Professional Service .... 
Recreational Service .... 
Business Service ......6. 
Potal Service: cehes cele oes 


Atlantic 
Provinces 


Que. 


= 12 


2 10 
- ayy 


Ont. 


NJIrPrPwW wwe 


Le) 


Eu 


wo DO HY F&F WD 


Prai- B.C. 

ries 
- 1 
al 2 
- 3 
2 2 
4 1 
7 ) 
al 1 
- 2 
- at 
al 2 
‘. a 
- ng 
al sd 


Total for 
4th Quarter 
1953 1952 

Pat 14 
14 ial 
5 

2 

al 7 
6 6 
12 4 
28 ip 
5 7 
6 3} 
12 7 
8 3 
7, 7 
9 5 
5 a 
5 iW 
30 20 
196m 1120, 
13 6 
1 > 
9 3 
x2 4 
6 7 
18 7 
ual 15 
12 8 
7 3 
8 al 
7 3 
2 3 
16 9 
122 69 
13 aS 
16 12 
Ly 10 
AS 15 
16 7 
7 6 
1. 6 


THE YEAR 

PE spc oe ret DENI ge EEE PF ee Eo, 

oe Balint: see eee 
1953) 1952 
6 ie Mf, 3 62 53 
= 46 13 i 1 61 56 
= 19 2a = 21 28 
= Te 1 oS = 12 20 
- 31 "h th 4 43 38 
- 14 3 - - 17 22 
3 28 i 5 = 32 27 
2 50 19 2 13 86 66 
# 25 3 2 “ 30 AM), 
= 16 al - - 17 17 
a 18 6 5 - 30 26 
= We 5 1 5 20 NY 
= 26 18 3s 3 50 31 
= 22 11 1 2 36 24 
I Wee al = = 15 15 
A 16 1 2 2 21 WE 
2 57 21 9 7 97 91 
15 L51S 20 an 629 35 650 569 
2 31 Yi a = Al 31 
> 1 = 5 = 1 2 
= 21 % st - 22 18 
= 20 2 1 29 24 
2 12 = s - 12 24, 
- 52 4 - - 56 30 
= 40 7 2 ak 50 49 
2 BA 4 72 5 45 37 
= 10 6 q 18 a7 
a 9 2 1 2 APA abt 
= 9 2 - - 11 9 
fe 5 1: - - 6 9 
- 4d 5 - 54 AA 
4 286 LL 10 359 305 
al 39 8 1 2 51 52 
al 38 4 1 2 49 48 
if Al 2 - al 45 58 
3 43 4 1 3} 54 55 
a 29 7 2 - 38 23 
= 19 2 = il 22 18 
~ 21 3 3 = 27 25 


a 


ae ike 
TABLE COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 


THE FOURTH QUARTER AND YEAR 1953, WITH COMPARISONS - Concluded 
THE FOURTH QUARTER 


Sas ee en ee eee 
Total for 


Atl ai— Total 
Soran, OME ee cede Gael ac, 
1953) (1952 1953 1952 


a a 


OTHER 
Agriculture ........ oes 2 Smv«a 1 = 10 11 ~ 31 a 37 42 
a a - eae - - & = e 5 1 3 10 
Logging, Fish & Trapping - 3 - - te 4 - - 4 = = i) 6 2 
UGDSEMICELON, ciel oro oe - Clie ANG) 1 36 28 2 84 29 3 6 124 114 
Transportation and 

Fublic Utilities ...... - 12 4 1 - aby) alg} - 36 g 3 52 L5 
BUST ACT CE Me rai'Sw'salore ose" ies - 10 - at at 12 5 - 26 - Es 30 32 
Now, Classified. 2 s-cecess - 29 5 6 - 40 30 3 68 We Gals 3 103 1m 
Poul! OCHOM <ssie-« crisis see - oy 19 10 3 123 87 5 254 Home 2 18 362 356 

eS oe ages 

RECRNDULOTAL: (revetevereo's state ee 8 B97 5 B82 23 20 530 345 30 L,e4l 255, 79 V2 1,657. 1,509 


—— es FO 


TABIF 6, COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1952 and 1953 
i se Se eee 


TRADE MANUFACTURES 
pe set SA, SS eee 
Lumber Iron 
Total Salton Grocery Clothing Total & Manu- ee: and Malia ss 
Ute factures aoe Steel e 
pe 
1952 
BUNUAN Ys cs stclerereievotre . 60 4 6 5 30 6 2 1 fb, 
BIGWIUGTY «as eels eeretare 60 5 5 6 30 4 L 1 3 
BISECL is lol tere! s)aveisie ste - 66 5 7 8 31 2 5 - 2 
PAISIIAL WEE icctevereroaat aids 46 6 4 3} 26 4 2 3 3 
E57: Seon e ele iedal 61 6 4 8 33 2 4 ip L 
BILL > tstelgtere re wietels sets 45 3 7 5 2h 3 1 2 It 
RU ay Were, srstane:atevera theo 37 3 3} 5 16 2 - a i 
IESE Sstcvase'e’s) etesee aio 34 3 4 iia 23 5 - 2 2 
September ......... 39 4 5 6 23 1 2 - 2 
WOtODOI' os so sslss 4 se 43 5 2 5 25 2 3 2 3 
November ......... 39 5 3 df 22 2 - - ak 
December .......026 39 4 6 5 22 4 a an 2 
1953 

Janu ist sisi cteraYel sists 55 6 9 3 25 i 2 2 5 
Febery SOO MODOROE 40 4 5 5 30 6 al 2 uh 
MARCH «565s c0es'e oes * 51 6 4 6 30 4 v2 Hi 4 
PAOTANL Hara sve\'s: | Scanales as 44h 2 4 8 25 i 2 2 1 
MLEAY Mates 's,0' 6 dre; oi oie's' 5 BM 2 3 6 23 4 ait - 2 
UNC: verses oe wave Hes ote 60 5 4 v) 25 2 2 il 3 
SPR, cee Mele aad Ms 53 8 5 7 24 2 4 1 2 
I GUSIC > 1 6,c10:a/2 «1 ¢)0«,<\0 60 6 g 8 24 2 i. - 3 
September ......... 5h 2 5 6 Bu 5 2 2 4 
OOCOBErs fe cislew alee o's 76 11 7 ld 51 5 4 o 5 
NOVEMDET 6. niece 6 oie 60 6 4 10 28 2 2 2 4, 
December ...esesees 60 A B 11 43 5 6 = Wa 


> 


- 8.- 
TABIE 6, COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 


1952 and 1953 


ec ee eR SNE eS SE EE NR A REN IN RR SSRIS NI A IE 


Agri- Logging Con- Trans= ot 

cule Fishing Min=  struce porta- oe a Class- Total 

ture Trapping 1n& tion tion se ° ified 
1952 
January .seece- 6 = 2 12 6 3) 426 9 154 
February. .seets 5 = 1 9 b 5 34, = 158 
March cs sites © vies 3 - lip 4 4 26 ue 158 
t Sorat MMA 2 « L ma 3 2 ao 13 127 
MAY) hecsles eee ee ¢ 4 2 14 4 4 Fhe. 15 162 
OUNO yrs oie'e.2 ee.n o's 3 = = sf 2 4 16 4 105 
JUL VG aise s etee os 2 2 - 6 2 al 19 6 OX 
PRUDULE a Sei ete eos 3 - = 9 4 3 21 Le 109 
September ..cece 3 = = 6 3 1 20 5 100 
OCTODEI isis o's «ine 4 = = 11 4 2 26 Ly 126 
November .occeoe 4 - 8 5 Z 23 g eee 
December ..cccee 3 ni 9 3 i 20 10 108 
1953 
DAPUATY eo sls cates « 4 = 1 Z 3 ng 19 10 125 . 
February «s+ 3 = se 10 6 2 15 10 117" 
MAPCN sins e000 4 2 = 5 8 5 4 26 nh | 140 
April ..... CS NE eames das : 2 eee Pca), 5 122 
May cise serene at 2 : a} 8 3 Z 16 4 97 | 
OUNes Sees et sess 2 = = ie 4 i i 25 3 132 
Sa a ere eelae 3 - - ua 1 y “22 5 129 0 0—C 
BOGUST Voices <2 ) a - 12 kh 3 23 6 136 , 
September ...ee% 4 - - 12 1 2 27 és 138 «6 
DELOUEl oases eas 3 3 1 13 5 3 oni 19 205 | 
November ..ocee. 5 Hy ul 12 7 6 36 11 167 
December .....26 2 = 2 a 5 3 22 10 158 . 


TABLE 7, COMMERCIAL FAILURES BY PROVINCES, 1953 


Nfld. P.E.I, N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Total 


January .. ° = 2 - 9 18 2 2 1 6 125 
February . 1 2 1 1 88 19 u i ~ S: 117 
Pareles « 2 = 43 = 103 LZ my 2 8 10 140 
Per lisns see - = z i 91 18 2 1 3 5. 122 
INO oes ates = = 1 if oe 15 4 At 1 L 97 
SUNG a5 58 = = 2 1 90 30 = 4 = 5 132 
ATLL gee ar = = = A 86 619 1 2 4 "6 120 
August ... - 1 8 i! 5p 20 4 is 5 8 136 
September. “ = - m, 1020) (22 3 2 1 5 138 
October .. = = ms 2 154 +30 2 3 5 8 205 
November .. = = “ 2 120 29 4 be 3 8 167 
December . ~ - 3 i de A | = 2 4 158 


TABIE 8, COMMERCIAL FAILURES IN CANADA BY PROVINCES. SHOWING ESTIMATED 
ASSETS AND LIABILITIES, FOURTH QUARTER OF 1 1953, WITH COMPARISONS 


Number Estimated Estimated 
of Grand Total Grand Total 
Bankruptcies Assets liabilities 
$ $ 
Benen OUNG LANG! dee avs cts ss kw se va'e ? ‘ 1 6,093 9,234 
Peance Edward Talend ...s.<e0ssec - = = 
BV SCOELE 5 oc nces » elas wicis re = = - 
See CMO WACK es eos 06 9 0 ou wuterels 7 63,214 148,141 
SRA ge wor Weis le's die o.c'ss ov o 0's ee : Bo 3,260, 356 45636, 568 
BOAT OP alt etaariie ole Sis 6.6 kok as aN et 82 Ly Ope. ay72 3397 
MECC ee ctr ele fh Vis vilewle sco 0b use 6 9 27h, 5 389 417,254 
Bsr UCHOWATIC sie «gels ele oicinKis's ses ee ‘ 4 166,514 210,070 
BE Oe Sot oan lies ld og) o See Kieta ae a6 ale 10 766, 689 840,901 
Ramee CGLUMDLA sa. ane sence cessc a0“ 227,094 389, 685 
Comparative Total for the Fourth 
ETON I 99 oss op tion tcrccsee 530 65299, 606 8,875,350 
Ae was eiteie «+s 0's.s ae 345 49284,095 79227, 541 
eS See cceas 6 j 364, 49977, 665 6,958, 368 
Mata oiecd wos 6a! Biataroce 334 1,199, 296 6,632,430 
° eo eeeoes pe aes eral OEE lp 6,211,948 | 
TABLE 9. "WAGE EARNER FAILURES, BY ‘QUARTERS, A953 WITH COMPARISONS 
ae eee ane eal, "ie 
times . ° ries Columbia Fourth Third Second First 
Quarter Quarter Quarter Quarter 
ES fs eo 3 oe etm lee = - i 13 14 17 a2 
Manufactures ,. = g = = = g 3 6 8 
Mm eervice ...... = 10 - - < 10 9 7 16 
a 5 = “ = 9 Le 10 10 
Fourth Quarter «= 39 = - v3 40 38 40 46 
_ The Year 1953, - hye RS = 1 
The Year 1952, 1 155 6 - 3 
The Year 1951. 2 146 kL - 2 
The Year 1950. = beat e = 2 
The Year 1949. 2 118 2 = 2 


TABLE 10. PROPOSALS AS PER BANKRUPTCY AGT, PART 3 


Nfld. P.E.I. N.S. N.B. om Ont. Man. Sask. Alta. BCs Total 


| January ....6. <= = = = 16 = @ = = Pre eae“ 
BGULUSLY .ecc0 = =- = . 16 = i - = - 77 
PRE OD, a5 559.0 oie) lm ~ - = 10 ni = - KS F 12 
BROTAL se ecece || Lm = = = 9 a = = ce 1 11 
NTIEY PSs erring e ba em = = 12 2 = as =, - 14 
PUN» beds wa ow = = = - 21 = = - = F's 21 
DLV Saree «Bese 1 = = - = 12 al - = “5 13 
MPSS y.0be 2900-6 = - - - 16 = S fi = ey 16 
September .... = 2 = = AWA va = © = = 16 
® October ...... <= = = = 10 1 = = = 11 
_ November ..... = - - “ 10 1 S = . 3 11 
“i SMeC eRe EES CNEL ES Se eee 


December eeoeene a 


THOUSANDS 


-|0- 


COMMERCIAL FAILURES 
NUMBER OF FAILURES 


AAAAAAQAANAAAARNAN 
INANAAAAARARANNS 
AAAAAAAAAN 
SOR 
RASS AAS 
MASS 
DSS 

NS 

MSS 

IS 

ISSSY 

DM SSS 
MS SSS 
XX Ss 
NAQAAQAQAAANAAS 
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COMMERCIAL FAILURES 


| UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
EEE EU TO 


During the first quarter of 1954, the number of failures under the provisions of 
_the Bankruptcy and Winding Up Acts jumped sharply to 680, compared with 382 during the 
same period last year, Estimated liabilities involved amounted to $17,660,000 compared 
with $7,151,000 in the first quarter of 1953 a gain of 147 per cent. The average value 
of liabilities per failure rose from $18,700 to nearly $26,000. 


Owing to changes in the administration of bankruptcies as introduced by the Bank- 
ruptcy Act of 1949, the data since July, 1950 are not comparable with preceding periods, 
In the third part of the Act, provision is made for proposals from insolvent persons. 
Agreements made under this method are not normally included with the statistics of bank- 
ruptcies, but when such proposals are rejected by the creditors or fail in their purpose, 
the proceedings may then come under the Bankruptcy Act. In table 6 of this report, the 
number of proposals is shown so as to give a general impression of the trend, 


Failures by Industries 
The number of bankruptcies in all recorded industrial classifications showed in- 

creases in the first quarter comparison. Failures in the trade sector where the greatest 
number of business mortalities usually occurs, more than doubled and accounted for over 
one-half the increase in total failures. Marked increases occurred in the clothing, 
automobile and electric apparatus businesses. Bankruptcies of manufacturing establish- 
ments advanced from 85 in the first three months last year to 127 in the first quarter 
of 1954. Service insolvencies rose considerably from 60 to 110 in the same comparison. 
Failures in the construction field numbered 38 compared with 25 in the same period of 1953. 


Failures by Economic Areas 


The number of bankruptcies in the Province of Quebec advanced from 287 to 505 in 
the first quarter comparison and accounted for the major part of the increase in the 
national total. Failures in Ontario more than doubled, rising from 49 to 104. In the 
Atlantic Provinces, insolvencies numbered 15 against 8 in the same period last year, 
and in the four Western Provinces the number of failures increased to 56 from 38 in the 


first quarter of 1953. 


Insolvency 
It must be emphasized that insolvencies can occur through other means than the Bank- 
ruptcy and Winding Up Acts. Relevant legislation includes the Farmers! Creditors' Arrange- 
ment Act, the Companies! Creditors' Arrangement Act and various provincial Bulk Sales Acts. 
Statistics in this report relate to the Bankruptcy and Winding Up Acts only. 


Prepared in the Business Statistics Section, Research and Development Division. 
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TABLE 1 - COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1953 and 1954 


Total Manufactures 
Liabilities Agri- Logging : Vege- Lumber & 
Number in Thousand cul- Fishing “im- Total table Fur and pany 
Dollars ture Trapping 748 Foods Leather fractures 
1.950% 1,303 24,872 2h 7 5 Poe | 38 a3 36 
1951* 1,399 25,912 20 8 8 269 35 31 4l 
1952x 1,509 29,658 42 2 7 305 ou 24 Bi, 
2.953%" “1657 32,818 37 6 10 359 al 29 45 
as Pie: 
Joti mesth PaedeS 2,007 A af ~ 25 5 2 7 
ECD. ..6 Lf 2,026 5) uf ~ 30 4 1 6 
Mare, 140 2,448 2 ut - 30 4 P) if 
ADYiee 122 2,870 4 - 2 25 aL 2 7 
May .. 97 eelel 2 i a} 23 2 1 4 
June .. 132 By 26 Z - - 25 3 2 Zz 
July .. 120 25544 B) - - 2h, 2 4 2 
Aug. .. 136 2,400 3 1 - 24 3 uf 2 
Sept. i. 138 Baioe 4 - - A 4 2 > 
Deter se 205 35496 3 3 d. 5A. 5 4 5 
NOViw ss 167 35297 5 it uy 28 Fi Z 2 
DSCs dee 158 2,082 7) - 2 43 4 6 5 
19k 
Jae 2.6 196 Dp 100 2 4 5 39 3 4 9 
Peps "s¢ 238 6,628 4 S| 2 43 4 2 2 
Mares 246 Pe rats 6 4 a ee 5 5) 9 
Manufactures Con- Trans- Trade Not 
Iron and = struc- porta- Total General Grocery Clothing Fin- Ser- Classi- 
Steel tion tion Stores Stores Stores ance vice fied 
£950 12 97 40 502 45 60 67 20 cee 5 78 
TS et bas 16 126 h2 pyAe) 56 65 fh of eS 7h 
1952x di 1i4 45 569 we 56 66 ahi. wel Dee 
1953 18 124 52 650 62 61 86 30 286 103 
1953 
Jane oo 2 7 3 yo 6 , e: LL O2ELS 10 
reps. 2 10 6 40 4 5 5 2 15 10 
Mar SCs. i 8 5 5x 6 4 6 4 26 13 
Ai. si i 8 8 Ly 2 4 8 2 24 5 
May. . - 8 3 37 2 3 6 2 16 4 
June .. 1 12 4 60 5 4 9 1 25 3 
July .. ai 11 1 53 8 5 fc 1 22 5 
AC. 5s - 12 4 60 6 8 8 2 23 6 
pept. . 2 12 1 54 2 5 6 2 27 fi 
Sever. 3. a3 5 76 a 7 m 3 31 19 
Nov. «. 2 12 7 60 6 4 10 6 36 vial 
ECs es - atid 5 60 4 3 al 3 PF dal BNE, 
1204 
Oats + - 10 ‘t 86 7 6 a3 , 31 9 
Feb... 3 14 6 104 ala! 8 8 6 42 14 
Mar, .. 7 1 10 11 1 as 20 


Note: As of July, 1950, proposals are not included, X Annual totals, 
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TABLE 2.  COMMECIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 
a Ee DAN UTE UE BUD INTOD 


FOR THE FIRST QUARTER 1954, WITH COMPARISONS 


<>: S2tge aaa nn Reece eee aS ele see 


Total for 
Atlantic : _, British First Quarter 
Provinces #uebec Ontario Prairies Go) wbia 195, 1953 1952 
TRADE 
| General Stores....... ck 2 any h i ut 29° | Jona 
2 ELSES 6 acd at aa Z 23 2 - a: Pag Be Bi a 1s) 
OOO wary sss ss = 12 1 - = ne) 8 9 
Drink and Tobacco ..... : - 7 - - - ) 6 6 
Baron and’ Meat 2.) ls e's so’ = 14 3 at 19 10 ley! 
Boots and Shoes ........ = 7 at ~ - 8 3 uf 
Dry GOOdS .)..%."s' AC - 15 a - 16 9 8 
Plothing® ere... vs. ‘ 2 23 6 2 3 360 “Ieee 
Meet CUPC Tae ss 4 5"s ates v's e's - ahi Z - = 13 8 6 
Books and Stationery.... = 8 ug - - 9 2 2 
MUROMODL LE so ss... s ce des 1 9 5 ik i ag. 6 2833 
ESRC © Vk Pe ee ron PR uf 6 = ~ = 7 -) 7 
Klectric Apparatus ..... ~ 13 8 2 = eae) 3! ale 
PEWCEE YO. % <i 60 6 6s pew eis or - & 3 ~ = 11 8 8 
ONL ee WOOK: 5 sis dees + = 10 “ ad = 1) 2 8 
Drugs and Chemicals .... ~ 8 el = = 9 5 IO 
Miscellaneous sss sie ss 3 20 9 7 5 Ah 26 23 
mocal Trade ........ gg ee 10 245 47 a5 12 299 146 186 
MANUFACTURES 
Vegetable Foods .....ce« = 10 2 = = 22. 9 9 
Brink and TObaCCO ca.see - = = = = = = - 
mad F OOS. 6 4 005 6s 5 ae = 8 = = = 8 6 8 
Fur and Leather ....... ; = 7 2 - = 9 5 11 
Petp ard Paper) i545... = 5 2 - 1 g Pe 3 
Ge ELON cy eens s 01 ¢ sis 0 68 AG = 9 5 = = Th Fad: 8 
OUTS o's c+ 0:3 2.0 np = 15 4 = = i a iy 2 
Lumber and Manufactures. = a3 2 2 3 20° 11 12 
Pronvand Steel .scecccss = 5 = - - 5 5 2 
Non-ferrous Metals ...0. - 5 - - - 5 1 5 
Non-metallic Minerals... - 5 - - - 5 ue 2 
Drugs and Chemicals..... = 5 - = - 5 i: 2 
Pisce) LANncous-. cies cee zi 13 5 - = BA dages be: 18 
Tova! Manufactures ......+ a? 100 20 2 4 Lay 85 91 
SERVICE 
ODE A Sere a - 15 2 2 - 19 lk 16 
Other custom and repair. - aly, 5 - - com 20 14 
Personal Service.....c- , = 16 = al 1 18°22 19 
MAEEAUYANCS och sccec ct ccs = 14 1 = = Bom as KS) 15 
Professional Service ... - 10 <f = 2 it 8 8 
Recreational Service ... - 9 A - = 10 p) 6 
Business Service .....+. af 10 4 _ - i ts) 4 8 
POtCaTPGSLViCe. ...-.56-+506 1 91 14 3 1 el O60) cmee 


# 


= he 


TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
. 


THE FIRST QUARTER, 1954, WITH COMPARISONS - Concluded 


Total for 


Atlantic _ vA’ _. British First Quarter 
eee tetas Quebec Ontario Prairies Columbia 1954 1953 1952 
a a : SE LO SL A Ae Na ee 


OTHER 
MEV ITCULL UTE 0's + «dives ce = 9 3 - - 12 a 
Logging, Fishing and 
TRAPPE was ees aos 1 5 i 1 3 11 = - 
MA mitig” oueia ts store tewalee - 5 1 2 = 8 3 3 
Construction ...0ccees = 26 t 3 2 BE 256" 33 
Transportation and 
Public Utilities 3... = 14 2 x L 1S) ‘SERo 315 
PAAR CO. oF ii. «t's oes wicusle = 12 = - = 14 7-2 
Not Classified ;...... 2 28 7 2 4 AD 29358898 
BORAL Cther eos... ds esis 5 29 23 g 10 144 86991 =—(107 
eg ees ON 
en ee St 


GRAND TOTAL ....0c00c00c 15 505 104 Poe 27 680 382 470 


TABLE 3. WAGE-BARNER FAILURES, FIRST QUARTER, 1954, WITH COMPARTSONE 


nipping tS SD SAO Oe een 
Total for 


cr RS 


Atlantic E ; on British Pirst Quarter 

Se eee Quebec Ontario Prairies Columbia 1955 1953 1953 
TOROS 2cay ae. Bee es Rot - 2h 2 = = 26-32 935 
Manufactures ®2°ee7e2e COLAO ae! 8 ge sod - 9 8 5 
Service ©0LFCOLLOZH000000 = 14 2 = = 16 16 17 
Other ®F®827F7F7ODOC OOOO KFOGQO00 a 8 a ~~ = 8 10 14 
eee os detec Splat ae ee = 5k 5 ~ - SQ + hO 5 Si. 


X Data included in Tables Aig ey Jey adie 58 
ee erste eee OO 6 
ZABLE 4.  COMMMRCIAL FAILURES BY PROVINCES, FIRST QUARTAR, 1954, WITH COMPARISONS 


i eallietieeeee ee 


Nfld. Peart Wave N.B. Que. Ont. Man. Sask, Alta. B.C. Total 


— 


January .eceeces eed - = 3 3 eelhs' Beek 4 4 10 196 
BM DEUAPY . y'g. gig ths od 5 = - 2 Ls882: 40 2 = 6 Bren2ad 
BRE wares: 8. 4 six oes wees i ~ 3 a tele §9GF a2 4 4 Tho 2H6 
First Quarter 1954 1 8 6 «£505 10k. wg 8 14 Ztineceo 
1953 3 4 L peed] 19 F 4 9 21 382 

1952 3 - 9 A neo5T (6° 5 e 2 19s0ek lO 


ahs 
TABLE 5. COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING IS, SHOWING ESTIMATED 


ASSETS AND LIABILITIAS, FIRST QUARTER OF 1954, WITH COMPARISONS 


Number Hstimated Kstimated 
of Grand Total Grand Total 
Brankruptcies Assets Liabilities 
———— 
Serer ORNULT CLIC aie 5's" os ore 0's 35: 0'a's a! 4, 33, 1 oZe0 
Prince Edward Island ........... - = ~ 
MM COCA Ta Clones hs w ols cies ss 0 5/6 6 8 82,730 247,119 
New Brunswick ......... va bes eoe s 6 64,739 107,986 
BRAGDOC! 45 ica vie ss RPE ars Seay ers : 505 6,078, 317 pepe re tf> 
Meeerin ce c... LEW eae 104 eM AIS S 6,116,312 
BAO AUODE a sla scohs s'g oe 9 Bielslvsiee e's i; 550,562 822,754 
BESKALCHOWAN Joc vescressecce aces 8 80,592 106,988 
INS nh ate) a epg ele 0 0 vip wo ia'e 6 14 498,941 939,037 
Brito COLUMDLS @5. 3.2 lee wesw es 27 4925246 123511) 
_ Comparative Total for the 
First Quarter - 195k ..ssoes 680 1159325215 17,660, 310 
DIDS Coe detain» 382 5g 735001 7,150,962 
9 Se tee este 4,70 4,783 5147 7,285,001 
UO Ue te cere 4,02 4,269,893 6,688,412 
DIO) “sis, sie orate 382 4,040, 54,3 653075156 
Eh Daina wots 270 2,659,506 4,195,655 
LORE. ides se 203 1,446,319 35405, 855 
LGA |. Pas 120 954,602 1,431,807 
ILE tetw es ss 94 535,644 1,185,693 
NDF few ans . 371 2,614,428 3,092,116 
EO Oe swibin ens 667 12,971, 869 TIO, g23 
eros 61,6 8,076,661 13,143,000 
TABLE 6. PROPOSALS AS PER BANKRUPTCY ACT, PART 3. 
Nfld. P.E.I.e NeSe NeB. Que. Ont. Man. Sask. Alta. B.€. Total 
1953° 
BANUSPY ...05 = - - ~ 16 me = ~ = = 16 
February .... - - - - 16 ~ a - - - 17 
PEUCCU Ts tees: | | - - - 10 Re = 2 1 = 12 
MECLL escscee — = = te y a = = L i 
oS Se ae - - - 12 2 = - - = 14 
MMOL ee cnis sei, ae” - ~ = 21 % ; 7 5 : al 
Ot an - “ > 12 1 z - e 13 
BMBUSE tai c60e - - = = 16 5 = 4 = % 16 
September ... - - = = 14 2 z ¢: = : 16 
PICLODEN ocse0 5° - - ~ 10 = tl ~ aul 
November ....  - - 2 = 10 1 = e 5 7 i 
December ...5) «= ~ - ss 12 1 . = os i 13 
1954 
DANUGEY + .> 0c = = * =| 32 es 3 r x 34 
February ....  - - 2 2 37 OA _ % = z Ad 
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UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


During the second quarter of 1954, the total number of failures under the provi- 
sions of the Bankruptcy and Winding Up Acts, although showing the usual seasonal decline 
from the first quarter, rose sharply when compared with the second quarter of 1953. In 
the second querter comparison, number of failures increased from 351 last year to 530 
this year, or more than 50 per cent. Estimated liabilities involved amounted to $15,- 
209,000 compared with #8,717,000 in the first quarter last year, a gain of nearly 75 per 
cent. The average liability per failure rose from $24,800 to $28,700. 


Failures in the first six months of 1954 numbered 1,210, about 65 per cent more then 
the 733 insolvencies recorded in the first half of last year. Total estimated liabilities 
over the six-months period were $32,868,000, more than double the total for the first 
half of 1953. 


| Owing to changes in the administration of bankruptcies as introduced by the Banke 
‘Tuptcy Act of 1949, the data since July 1950 are not comparable with preceding periods. 
In the third part of the Act, provision is made for proposals from insolvent persons. 
Agreements made under this method are not normally included with the statistics of bank- 
Tuptcies, but when such proposals are rejected by the creditors or fail in their purpose, 
the proceedings may then come under the Bankruptcy Act. In table 6 of this report, the 
number of proposals is shown so as to give a general impression of the trend. 


| Failures by Industries 


| The number of failures in sli recorded industrial classifications showed increases 
in the half-year comparison. Bankruptcies of manufacturing establishments totalled 226 
compared with 158 in 1953. Failures in the trade sector, where the greatest number of 
business mortalities usually occurs rose from 287 to 530 in the same comparison. Service 
-insolvencies increased in number to 209 from 125 last year, 


Failures by Economic Areas 
Bankruptcies in the province of Quebec numbered 896 during the first six months of 


this year compared with 541 in the first half of 1953. Failures in Ontario rose from 
112 to 192 and in the Atlantic Provinces from 15 to 24. Insolvencies in the four Wes— 
tern Provinces advanced from 65 to 98 in the same comparison. 


Insolvency 
It must be emphasized that insolvencies can occur through other means than the Bank- 


ruptcy and Winding Up Acts. Relevant legislation includes the Farmers' Creditors’ 
Arrangement Act, the Companies’ Creditors’ Arrangement Act and various provincial Bulk 
Sales Acts. Statistics in this report relate to the Bankruptcy and Winding Up Acts only. 


Prepared in the Business Statistics Section, Research and Development Division. 
2103-502 
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TABLE 1 = COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 195 


Manufactures 


Total 
Liabilities Agri- Logging Vege- Lumber & © 
Number in Thovsand cul-= Fishing Min~ Total table Fur and Manu= 
Dollais ture Trapping cn Foods hae 2 factures 
1950" 1,303 24,872 24 7 5 257 38 33 36 
1951 1,399 25,912 20 8 8 269 35 31 4a 
1952* 1,509 29,658 h2 2 7 305 31 24 37 
1953* 1,657) -. 32,618 37 6 10 359 4l 29 45 
1953 
Apres 122 2,870 L, = 2 25 1 2 7 
May oo 97 2,121 2 L I 23 2 i 4 
June oo 132 3,726 2 = of 25 3 2 2 
JULY 2 120 2,544 3 = = 24 2 yh 2 
AUB. oo 136 2,400 3 1 © a4 3 1 2 
Sept. . 138 3,131 4 = = 31 4 2 5 
Oct. oo 205 3,496 3 3 1l 51 5 4 5 
Nov. oo 167 3,297 5 1 1 28 4 2 2 
Deco oo 158 2,082 2 = 2 43 4 6 5 
1954 
Darien is 196 5,705 2 4 5 39 3 4 9 
Febo oo 238 6,628 4 3 2 43 a 2 2 
Mar. .. 246 5,327 6 4 Ae 5 3 9 
Apre o 192 5,200 3 1 2 34, 3 2 5 
May oo 146 4,852 5 = = 33 5 4 4 
June oo. 192 5,156 A 1 ps 32 4 1 mm 
Manufactures bene Prones Trade Not 
Iron and struc-porta= [To¢,g) #General Grocery Clothing Fin- Ser- Classi- 
Steel tion tion Stores Stores Stores ance vwice fied 
1950* 12 97 40 502 45 60 67 20 273 78 
1951* 16 126 42 570 56 65 75 28 as aoe, ae 
1952 17 1i4 45 569 53 56 66 92) 279 le 
1953 18 124 52 650 62 61 86 30 286 103 
1953 
APY. oo 2 8 8 L4 Z 4 8 2) 25 5 
May <0 = 8 3 37 2 3 6 2 16 4 
June .. 1 12 yx 60 5 4 9 1 25 3 
July tes L 11 at 53 8 5 7 1 22 5 
AUB. oo = 12 Ph, 60 6 8 8 3 23 6 
Sept. . 2 Tr 1 54 2) 5 6 2 27 7 
Gots. a, 5 13 5 76 1a ? 7 3 31 19 
Nov. oc 2 12 7 60 6 ys 10 6 36 1 
Dec. .. = ll 5 60 Z 3 11 3 22 10 
1954 
Jane. = 10 7 86 7 6 13 3 31 9 
Feb. oo 3 14 6 104 ll 8 8 6 4,2 14 
Mar. oo 2 14 5 109 11 13 15 5 37 20 
ADIs. ws 2 8 6 88 10 10 8 He 37 9 
May .. 3 9 7 61 9 6 6 1 25 5 
June .. 3 12 8 82 7 6 11 3 37 13, 


Note: As of July, 1950, proposals are not included. 
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TABLE 2, COMMERCIAL FAILURES IN URES IN CANADA, BY PROVINCES AND BRANCHUS OF BUSINESS 


FOR THE SECOND QUARTER 1954, WITH COMPARISONS 


aaa rt ccmenaereeeccemere ee eee nee ee ee 


Total for 
nae Seaver Omeders Prairiestritish Second Quarter 
rovinces Columbia 1954 1953 1952 
TRADE i 
General Stores ... 2 16 5 2 2 26 9 15 
MPOGOLY =o oe bc ta 5s = 16 3 i 2 22) es 
Confectionery .... = 12 2 = = 14 2 7 
Drink and Tobacco. = 5 = = = 5 1 7 
Fish and Meat ..o. = LG 1 = - Le oe 10 
Boots and Shoes .. = "A = = = V4 3 7 
MUYeAGOdS s6 vows & és = alal = = 1 12 5} i 
WLOLRINe te oe. es ows = LY 5 3 = 25.. 23 “6 
Pur Cure  vedsd ses = 6 & = 1 ieee 7 
Books and Station= 
ery . = 9 - = = 9 4 6 
MULOMODT TS 6.206 oo = 8 4 = 13 4 2 
MALAWETS Wi. cic cus oo = 5 = 2 = 6 5 i 
Electric Apparatus = 10 2 1 = us Soe @) 8 
POMEL ce o.ecate oasis = 3 2 = = 5 12 ll 
Coal and Wood .... = 6 ~ = - 6 3 1 
Drugs and Chemicals = 6 = = = 6 5 z 
Miscellaneous 20 7 6 3 36 23 9.26 
BOtal Trade <0 ssc%.s 171 35 13) 3 eu e3l LA va oS 
MANUFACTURES 
Vegetable Foods .. = 10 = = = 10 © gamma! 14 & 
Drink and Tobacco, = = = = = 
Animal Foods ...;:. = 8 i = = 9 2 4 
Fur and Leather .. S 6 a ~ = 4 5 7 
Pulp and Paper ... 1 7 1 = = g = 6 
TELLS so cceece 6 4 = 10 1 2 = Tt 26 8 
OLE Sick Yo rr = 13 = = = aly 9 18 
Lumber and Manu= 
factures, 1 wh 3 = = L3- 13 9 
Iron and Steel ... = 5 3 = = 8 3 9 
Non-ferrous Metals = 2 3 = = 5 1 2 
Non-metallic Minerals = 3 = = = . 1 2 
Drugs and Chemicals = = - = = = 1 = 
Miscellaneous .... = 10 1 = = Lie Torre 
Total Manufactures .. 2 85 12 = = 9 8 
SERVICE 
CLEC) 51) arr = LS 4 = = 17 13 10 
Other custom and 
repair = 15 9 = l ae 10 Te 
Personal Service , = 14 3 1 = 18 14 #14 
RestaurantS ..cco. = 10 2 1 = vi elias 14 
Frofessional Service = 9 = 1 ny 11 8 4 
Recreational Service = 5 = = re y) 6 S. 
Business Service.. = 8 = 2 4 10 3 7 


POULAILAOOLViCe Soe 550 = 18 2 99. 65 64 
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TABLE 2. COMMERCIAL FAILURES IN CANADA, BY FROVINCE AND BRANCHES OF BUSINESS FOR 


THE SECOND QUARTER, 195 
Sennen mas eee 2 EA 


_WITH COMEARISONS ~ Concluded 


Total for — 
Atlantic ; British Second Quarter 
Beacreced quebec Ontario Prairies * Columbia 1954 1953 1952 
OTHER 
AgrVeulturGss sss tees i 10 Ht - = 12 8 9 
Logging, Fishing and 
Easel ec) or 9 olde Seana = 1 1 = = 2 1 = 
PR eg 6 a oe ee = 2 = = = 2 3 3 
SenStPuct Lone os «'s0.0%4 = 17, 8 2 2 ag” 2G aoa 
Transportation and 
Fublic-Utilities 2... = 13 5 1 2 21 15 9 
eT AINOR na Stnierate tier, rai nee = 7 ie = = 8 5 le 
Not Classified .socco 4 11 vi 3 2 ei. i2 32 
MOtai. ObNGr 6 andae: cate 5 61 23 6 GN LOLS in [oes 
GRAND VOUAL goecs ssa ase 9 391 88 24 18 530 351 394 
TABLE 3. WAGE-SARNER FAILURES, SHCOND QUARTER WITH COMEARTSON* 
ee TRENT: + ORM CEM ee lee Sterh ute ee 
Total for 
Atlantic . " : British Second Quarter 
Provinces meine pipers Be ee Colne 1954-1953. 1952. 
TEOUG ee ariar tn ee, mee = BYR 2 - ~ 20 Le ne 
Manufactures cence tke = 13 1 = = 14 6 8 
BOryicaet seCeee ee oes vicars = 13 2 = iy 16 yee 
Other, a5 Atnesccdeths «ska = 6 2 = = ae Ue aes 
Tote) Geabes ales = 56 7 = ut 64. +20 GA9 


COCs ne in. ae = 3 Su Lise 2h % ps ko dG 196 
WSULUANY seres ceo eee - 2 li L62 0 = 6 6 238 
Marre saw aS ca plats wee: = 3 2° 180, 49 2 4 A ie 246 
So | rr eS ‘y 2 ae AS ee 2 2 is 8 192 
NAY We Ss tee eda ce ee 1 a ee lOO “ay i = 3 2 146 
ERG oa Bc tee 4 te Pea RS = 2 = 142 33 1 3 3 8 192 
Six Months' Total (1954 i 2 13 8 896 192 14 15 2h. 45 1 216 
Six Months’ Total ,1953 3 = 8 4 54k 212 ee SO 13. 32 733 
Six Months" Total 1952 5 = 16 9 651 130 7 ie 7 35 864 


rs te 
TABLE 5» COMMERCIAL FAILURES IN CANADA BY FROVINCHS, SHOWING ESTIMATED _ 


Number Estimated Estimated 
of Grand Total Grand Total 
__Bankruptcies ss Assets sd Liabilities 
8 ? 

MOWLOUMELANG, s u06 ca 6 + 01 oo oe. = = = 

Prince Sdward Island 2.2.08... 2 26,519 40,572 

‘ekack SOU Pe ee er a 5 33,973 59,457 

DOE SMACK... 6 's.c sie ore 6 Sa we 2 24,319 37,252 

BODOG ec tnie Cathie ns sg eles 4 oe 6 391 7,654,858 9,854, 060 

RACs Glare 61S ool ay'9 $5i6-6 ese F036 6&5 2,136, 046 3,019,976 

PSD ODM Mens bieitic oie 2-0 sib shee ee Mathis 7 141,123 300, 543 

PSR eG CHEWAT @ c'oe/6- oldies oa cee ows 7 161,674 228 , 080 

ccd Ohabip 51 2k Sa ge a a 10 208 , 542 SS pal fal 

BEG PeCOLUGbIa 2. sc 6 vee 5 6a 5 18 697 , 086 1,329, 306 
Cemparative Total for the 

Second Quarter = 1954 cooce 530 11,084,140 15,209 , 023 

LO Secs 351 55443, 776 8,716,863 

1952730 ne 394 5,173, 001 8, 364,104 

195) "a 321 4,389,792 5,796, 007 

1950 4, 529,106 6,135,180 

1919 See 230 3,661, 513 4, 529, 84,0 

py a ees 222 2,570,683 3,716,852 

UG4T ccc0e 146 1,657 5252 3,101,753 

LOL Geet 61 400,925 756, 584 

1939 wires 346 ; 2,788,143 4,189,660 

ROB? Mise 573 11,596,713 16,108,434 

34, 078 7,882 ,7 


eran ete fe 929 os wiih. 9 BOL. NTG534 01S 


TABLE 6, PROPOSALS AS PER BANKRUETCY ACT, PART 3 


ee eee 


Nfld, P.E.I. N.S. N.B. Que. Ont. Man, Sask, Alta, B.C, Total 


1953 

OOTY ah. ti sttis 6: sv oe = = = = UGi = ~ 2 = = 16 
POUPUOLY osieisiscicn eins | = = - 65 = 1 = = = 17 
MATCB 856 ss se wks os Soo = = = = Oe eds = = 1 = - 12 
(cc bos a = = = a | = = = ll 
AV aie is hands 06 0) OS = = = a2 2 = = = = 14 
PUNO Moc cones ee esse. = = = ee ei = = al 
TUT ei ceiie eel soueen = = = = ae sls = = = = 13 
PETE GE hy a ads «6 sio'e i) = = = = 16 = = = = = 16 
September ...02.00000 = = ~ =- 1h hae = = = = 16 
Cctober ...... re - = = 10 = ul = = = ll 
NHOVOMDOD .cescccecss = = = = 10 1 = = = = li 
December ..ces-sesco = = = - 12 ut = = = = 13 
1954 

MANUGEY, seston 65's bide = = = = 32 2 = = = = 34 
PGUTUSTY Goose sosssce = = = z 37 4A = = = = 41 
MAvTChe oars ccacs = = = = 2 a7 2 = = i = 40 
PVSath OMe Saas ee = = = 36 D1 = - = 4d 
MEV ascites |S = = = 5 pte” = = = = 39 
JUNC sE eke crcce os = = aie ioe ao oat @ ote bs - 40) 
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N COMMERCIAL FAILURES 

| UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 
INS UP CTS 
? 


5 During the third quarter of 1954, the number of failures under the provisions of 
the Bankruptcy and Winding Up Acts was 465, This represented a decline from the pre- 
‘vious quarter but was 18 per cent above the total of 394, recorded for the third quarter 
(of 1953. The total estimated liabilities involved amounted to $10,688,000 as compared 
with $8,075,000 in the same quarter last year, an increase of 32 per cent. The average 
diability per failure rose from $20,500 in the third quarter of 1953 to $23,000. 


| Failures in the first nine months of 1954 numbered 1,684, nearly 50 per cent above 
the 1,127 insolvencies recorded in the same period last year. Total estimated liabili- 
ties during the nine-month period were $43,557,000 about 82 per cent greater than the 
Corresponding 1953 total of $23,943,000. 


| Owing to changes in the administration of bankruptcies as introduced by the Bank— 
‘ruptcy Act of 1949, the data since July 1950 are not comparable with preceding periods. 
‘In the third part of the Act, provision is made for proposals from insolvent persons. 
Agreements made under this method are normally included with the statistics of bank- 
‘Yuptcies but when such proposals are rejected by the creditors or fail in their pur- 
pose, the proceedings may then come under the Bankruptcy Act. In Table 6 of this report, 
‘the number of proposals is shown so as to give a general impression of the trend, 


Failures by Industries 
% The number of failures in all the main industrial groups during the first nine 


of 1954 showed advances over the previous year. There were 718 insolvencies 
among trading establishments, an increase of 58 per cent over the corresponding period 
‘of 1953. In the same comparison failures rose from 237 to 311 in the manufacturing 
field, from 197 to 307 among service establishments, and from 88 to 96 in the con- 
" industry. 


Failures by Economic Areas 
Bankruptcies in the province of Quebec numbered 1,218 during the first nine months 


of 1954 as compared with 624 in the same period last year. In this comparison, 
failures in Ontario advanced from 173 to 301, and in the Atlantic Provinces from 22 to 
35. Insolvencies in the Western Provincesrose from 108 to 130. 


insolvency 
It must be emphasized that insolvencies can occur through other means than the Bank- 
Tuptcy and Winding Up Acts. Relevant legislation includes the Farmers! Creditors! 
Arrangement Act, the Companies! Creditors' Arrangement Act and various provincial Bulk 
Sales Acts. Statistics in this report relate to the Bankruptcy and Winding Up Acts only. 


Prepared in the Business Statistics Section, Research and Development Division. 
i 
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Epmonp CrLovrirs, C.M.G., O.A., D.S.P., Queen’s Printer and Controller of Stationery, Ottawa, 1954. 
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TABLE 1 = COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1953 AND 1954 
—_—_—_—_——— ne AIF AN AT IY 
eS 


Total Manufactures 
Liabilities Agri- Logging Min- Vege=  pyy and Lumber & 
Number in Thousand cul= Fishing ing Total table Leather Manu- 
Dollars ture Trapping fe Foods factures 
1950x 1,303 24,872 eh, iv 5 257 38 SB 36 
1951* T3297 255912 20 8 8 269 55 31 AL 
1952x 1,509 29 ,658 42 2 7 305 31 2h at 
1953% 1,657 32,818 oH 6 LO 359 2 AL 29 15 
1953 
July 120 2 5 Shy, 3 = = 2h P 4 2 
Aug. oo 136 2,400 5 A - 2h 3 1 2 
Sept. « 138 3 ,a3L 4 = = 31 4 2 5 
DCtians 4 205 3,496 3 5 1 51 5 4 5 
NOVo oo 167 Bi 297 5 aE 1 28 A 2 2 
DOC sure « 158 2,082 2 = 2 43 4 6 5 
1954 
Jano co 196 5 5705 z 4, > Be, 3 4 y 
Feb. ‘s< 238 6,628 4 3 2 43 IF 2 2 
Maro oo 21,6 59327 6 4 vi 45 5 3 ) 
Apr. oo 192 5,200 3 1 2 3h 3 2 5 
May ooo 146 4852 5 = ~ 33 3 L 4 
June oo 201 5,183 4 if = 23 4 1 4 
July oo 152 BPE ES) 3; = = 29 3 v2 2 
Augo eo 165 3,908 4, = ai 33 4 2 4 
Sept. eo 148 3,386 3 thre 7 22 Z 3 2 
NE KE 
Manufactures Gen tae Trade Not 
Iron and = struc= porta= Tota] General Grocery Clothing Fin= Ser= Classi- 
Steel tion tion Stores Stores Stores ance vice fied 
1950 12 He 40 502 45 60 67 20 2/2 78 
1951* L6 126 42 570 56 65 75 a, eS 7h 
Toe LY 114 45 569 oe 56 66 i Salam ot (Jeo 2 
1953x 18 12h 52 650 62 61 86 30 286 103 
1953 
OULY se 1 ll 1 53 8 > {; 1 ee 5 
AUg. coco = ie 4 60 6 8 8 3 23 6 
Sept. ... 2 12 1 5h 2 5 6 2 Ai ae ad 
UCts oa 5 13 o 76 1l f 7 3 soe 19 
Novien$ie 2 12 7 60 6 4 10 6 36 11 
OC ga as = 1l 5 60 L 3 EL 3 22 10 
1254 
DAM oN yes 0 = 10 7 86 4 6 13 3 31 9 
Febisins « $e 3 14 6 104 11 8 8 6 42 14 
Mar. Uys. 2 14 5 109 11 13 a 5 37 20 
ADEs kfsles 2 8 6 88 10 10 8 4 37 9 
MA Ye 6:2!. Si 5) 2 i) 61 9 6 6 1 25 5 
JUNE oooo 3 Pes 8 85 ” 6 11 4 37 17 
JULY . oss = 11 4 D3 2 8 8 3 38 al 
Aug. coos es 10 3 68 7 % 8 3 3n 12 
Sept. ooo L EG 64, S 4 ll 1 29 14 


Note: As of July, 1950, proposals are not included’, “XAnnual totale.) ees a 


uae 
TABLE 2, COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 
FOR THE THIRD QUARTER 1954, WITH COMPARISONS 
Taner AD NN nha id othr hoe ar radetadl 
0 SR a eo cae, Sa CRIES 
Total fer 
Atlantic Quebec Ontario Prairies British Third Quarter 


Provinces Columbia 1954 1953 1952 
TRADE 


General Stores ....... 1 6 4 Hh - Lee sO me AO 
EOCGLVGias ds eMisice sees a ee: 5 = - BAS anes ie Sane ta 
Confectionery 2.052006 2 9 “ - = a GY 8 ie 
Drink and Tobacco .... = 2 - - a 2 , 5 
PIsh and Meat. .sececs = 9 at = = 19. _ 20 9 
Boots and Shoes ...6c06 4 it = = 5 5 2 
DEV LODOASI, dolchseeece = 8 3 = = He 8 g 
POU RINE Sec oe aes ciecce = 15 10 z i ob mol esl 
aE = 5 3 = = 8 S IF 
Books and Stationery . = 8 2 = ~ 10 5 3 
AULOMODILE .acdcsecvce = 6 3 3 - i2 8 4 
HATAWEY Os ries eo. oo os = 2 ak 7 = 4 5 3 
Electric Apparatus ... = a di = = leet eco 2 
DOWEL Forster Sas oe 8 oa as 2 2 = - 5 1. 2 
Coaleand Woodsw. sss os = -. = - = 3 5 3 
Drugs and Chemicals .. = 3) i 1 - 5 6 2 
Miscellaneous ..,.c0¢c0 a 15 5 3 2 21. “1820 
ESS Et Ca vi Ley 48 ) 3 185 1679210 
MANUFACTURES 
Vegetable Foods ...00. = 6 | = - 9 9 p) 
Drink and Tohacco .... = = = = = = = = 
Animal Foods ....ceces = 6 § = = y) 5 3 
Fur and Leather ..-..0.. = 5 2 = = f: is 2 
Fulp and Paper ..... ss = 3 = =: 3 4 8 
PORULPOCS Sse s0Wie ho s's's = 2 us - o EO erie 7 
Clothing ee9ea0e¢e00000 = ule 4 = ae Bigs he 9 
Lumber & Manufactures, - 6 5 = 1 8 9 8 
Iron and Steel 20820000 _ 3 1 fea = 4 3 S 
Non-ferrous Metals ... = 5 = - = 3 4 5 
Non=metallic Minerals, = 2 - = = 2 2 2 
Drugs and Chemicals .. = i = - = 1... 2a 
Miscellaneous ..cccec. = 10g 3 = - ESTEE WAS. 7 
Total Manufactures 4.00. = 65 18 = a Sh 9) Wace 


SERVICE 


TOME ss ce 4 sm ae ees 6 = 9 6 3 = 1g 13 13 
Other custom & repair. 1 i 6 2 1 Le mui S ime 
Personal Service o.oo. = 16 4 = = 20 9 15 
Restaurants .ccoooccce = ie? 4 = 2 1S 218 ea 
Professional Service . = 8 = = ~- 8 6 4 
Recreational Service . = 4 = = = 4 4 3 
Business Service ...c. = vi ut = = 8 9 4 
PGuaL SETVLCE! «ieee ces 1 68 21 5 3 98 .72 60 


Cae , 
TABLE 2. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 
THE THIRD QUARTER, 1954, WITH COMPARISONS- Concluded . 
cr q 
he 


Total for 
Atlantic Quebec Ontario Prairies British Third Quarter 
Provinces Columbia 1954 1953 1952 
OTHER 
Agricul ture... ete. = 7 3 = = LO- 10 8 
Logging, Fishing and 
SOB DDLUE tats sve stele cates = iL = = = 1 1 2 
MEINE Merete ee eats Sia eee 6 = 1 ya = = 2 = = 
WONSEIUCTLON +, caw ealde Be 18 8 2 = 29a Soyer 
Transportation and 
Public Utilities ..... = a x a 1 12 6 9 
FInanCen ie was cee at = 6 1 = = 7 6 5 
Wot Classified... cine 2 22 i 2 4 34) Shee ee 
Lota OCs piety de srogics ee 3 64, 21 5 98 76... 6s 


GRAND TOTRE occ voce ses aT 314 108 20 465 394 300 


TABLE 3, WAGE-EARNER FAILURES, THIRD QUARTER, 1954, WITH COMPARISONX 
———— ee ea LOO 


Total for 
. Third Quarter 
Atlantic Quebee Ontario Prairies british SEO uearuer 


Provinces Columbia 1954 1953 1952 
~_.|TCCe ee res ee ii 
f 26 ef 


PAUGI s gas oe ee ee ehire. = 2 = asp Mets PN OE: 
PAnufactures -..6.0-04eae = diz A] = = 13 3 2 
DOTViCe sur seer. eee = 15 1 = - 16 9 Ql 
WGHEN! 5:0 hese ale mee aie = 7 1 = = 5) Lee fe 

TOUGL .aeaee peer - 60 5 1 = 66bn238% 32 


X Data included in Tables 1,2 he atid) 5. 
TABLE 4, COMMERCIAL FAILURES BY PROVINCES, THIRD QUARTER, 1954, WITH COMPARISONS 
Nfld, P.E.I, N.S. N.B, Que. Ont. Man. Sask. Alta. B.C, Total 
ren cere eee eth eee oe I Oe 


CANUATY sire so ace Sse <a = = 3 3 143 257 ee 4 4 10 196 
PEDTUATY Sis scitew b< 6 = = 2 a Be: ThO> ot = 6 6 238 
BAPCDA ce Or cae pees a = 3 ee LSC 92998 2 4 4 Le 246 
UUs: satileets sta eaG « = 1 2 ae LhOr SOL 2 2 4 8 192 
AVS Sate s6 Pie ict a es-4 0.05 2 bate 1 1 - 109 2 & 2 3 2 146 
DUNG ce sss os ele enue os = = 2 = 150. 43h - 1 5 5) 8 201 
DULY: co siea's a as ee CRS = = = Ap Oe 3 6E eT. 2 2 3 152 
ROBUST. 65 ces 3 a restee uf = 1 Bin “LOT 4392" 4 3 6 165 
peptenber %..-s bees ce = = = 2 Eds S Sos 3 2 s 148 
First Nine Months 1954 2 a LA 7 L268 4 30L 1 fee 32 57 1,684 
1953 3 1: 9 9. 82h 173. 16 ees 23 52 Leleg 
1952 6 = 16" 11, 3890; 2 76me 9 5 8 43. 1,168 
ba pat ) 1 aL" 17. 763) (157 20 12 43 1,030 
1950) im de 2) Uh 935s, eee Ole Meet ee ene 
1949 - 2 2 Se 57 E a cog ee ‘i 9 Ad (8) 


a hee 


TABLE 5. COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 


ASSETS AND LIABILITIES, THIRD QUARTER OF 1954, WITH COMPARISONS 


—_— CO A Sh OER 


RIEW? OONC LANG Cs bic 6 cule o G0 0% oe o's 
Prince Edward Island ...cccccoco 
OVA OCR Lal ile ois. d'0'6 6 6.516 00 oes € 
MEW OLUNGNLEK slo cic v0 006 6a bose 6 
RMCDEC Sucie wine ewig ud e006 wid cles 
BMORE LO Nat. oie ie is! siete aly 'a\erol8. ole ao ciel 
PRINT PODS tories s s'o'c'd 60) 010'd 6-619 6 cial 
DaASKACCHEWAN Tieis.c cae cele odes o 8 
MOE CS Me ete ale tete cS iole% 6 esos ola Gere 
British Columbia 


Comparative Total for the 
Third Quarter = 1954 2.0000 
LGDD weiss oi 
F952 re pusleres 
1951 coo000 
1950 eo00000 
1949 coccce 
I eet cate cs 
LAT occc0e 


LIM ccocce 
nOD9 000000 
LOZ aoe sews 

1929 coccce 


Number 


of 


Bankruptcies 


Estimated 
Grand Total 


Assets 


$ 


= 


198,887 
1,629,197 
2,328,288 

18,596 

185,373 

129 346 

198,709 


7,688,396 
982,966 
4,263,762 
5489 5901 
1,399,938 
5150, 543 
2,582,102 
1,698,737 

373,165 
3,206,118 
6,841,455 


Estimated 
Grand Total 
Liabilities 

$ 


= 


358,028 
6,509,816 
2,996,357 

37,054 

250,317 

194,773 

341, 73h 


10,688,079 
8,074,795 
6,750,173 
6,469,772 
5,798,161 
6,418,221, 
4,139,130 
2,596, 7h1 

797 5283 
3,789,520 
8,791, 501 
9,315,961 


ADPIE acs 0's = = = 
May 0000000 = == 

JUNE oocov0e = = 7 
July 000000 = oF ar 
August 0000 = Se es 
September . = = is 
October ooo = = = 
November .. = = = 
December .. = a ~ 
1954 

January ooo = = at 
February oo = = be 
Maren! 6 ojicicic. = E> == 
April 00000 2) 7 = 
May 2000000 = = oe 
UME was cots = > =) 
July 000000 oS = re 
August .oo.o = < 
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im de TR OEE Lect Liat 


NNWNNEFNSE ND 


eer bend 


it 1l 
= ls 
= 21 
- 13 
~ 16 
= 16 
= 11 
= 11 
= 13 
= 3h 
= Al 
z 40 
2 Al 
= 39 
= LO 
1 46 
- 37 
ts 27 


320 


NUMBER 


COMMERCIAL FAILURES IN CANADA 
BY QUARTERS 
TRADE 


NUMBER 
320 


Se Ee ett ee ee ee 


240 
fe) 
120 
90 
120 


° fo} 
< ao ie) 


A 
fi) °o 


° fo) ° 
C+) fo) © i) 


NUMBER 
NUMBER 


° 
fo Led) Gia iee-18 
RXXt QQ. Wun XMAS AXSKKKKR SS oF 
SCCM NGG wd SA EEE 
| NS EN NEE RW 
SI EN Ne EON Wo 
SSRN GQ. 57 MY 8 o 
SQN RI ENS SS = 
NOOO NO SOOO SY + 
RQ NT SN 
SQM WRN Wy a 2 
SQM SX MMA NWS = 
| WG RX MN XQ MMS ¢ 
RO SS XXX WHO 7 F 
CQO “ SQM SS A OU 
RQ ne RX EON SI SEENON 
SOO 2 MYM us NA |e EON 
SQ O MX = SOX og 
SQM < NSS ox MXM FH ® 
QQ > SQM . NM EEN 
TOO ey, Ne SON WM ¥ 
OOO 2 SOO YW * 3 
WOW NOOO WY 1 
ROA SQM ROY - 
SW ROSS SO 
MQ SOOO D—[. Gy « 2 
SMM SQM AO 
WH SOOO SYM - 
SQ Oo SQ + 
SS SYMON & 
SY TOO o 
SSS Ws 
SY KWH 
S SS bs 
SY rea Mss ied o 
ae ie SN mL | =| SSS a ell a a! 
St. fo Esra 3 Se 3 eee ee 3 RG gee, Soo eee ee 


j zi os 
YOMINION BUREAU OF STATISTICS (4a 
OTTAWA - CANADA 


Published by Authority of the Rt. Hon. C. D. Howe, Minister of Trade and Commerce | 


DEPT. OF POLITICAL SCIENCE 


UNIVERSITY OF TORGNT> 
Vol. 33 No. 4, Fourth Quarter, and year 1954. Price: $1.00 per Year, 25¢ per copy 
Se 


G€OMMERCIAL FAILURES 


UNDER THE PROVISIONS OF THE BANKRUPTCY AND WINDING UP ACTS 


During 1954, the total number of failures recorded under the provisions of the Bankruptcy and 
Winding Up Acts rose to 2,278. This represented a 37% increase over the 1953 total of 1,657 and was 
the highest in the postwar period. The estimated total of defaulted liabilities was $53,142,000 com 
pared with $32,818,000 in the preceding year. After declining to a very low level during the second 
World War, the number of Canadian bankruptcies recorded annually has increased steadily since 1946. 

The yearly aggregate of defaulted liabilities has followed a similar trend. Average liability per fai- 
lure was about 18 per cent higher in 1954 than during the previous year. 


Owing to changes in the administration of bankruptcies as introduced by the Bankruptcy Act of 1949, 
the data since July 1950 are not comparable with that of preceding periods. In the third part of the 
Act, provision is made for proposals from insolvent persons. Agreements made under this method are 
not normally included with the statistics of bankruptcies, but when such proposals are rejected by the 
creditors or fail in their purpose, the proceedings may then come under the Bankruptcy Act. In tables 
1 and 10 of this report the number of proposals is shown so as to give a general impression of the trend. 


Feilures by Industries 

As in previous years, the greatest number of failures occurred in the trade sector, where there 
were 973 insolvencies as compared with 650 in 1953. Nearly every type of trading establishment showed 
more failures than during the previous year, particularly general stores, groceries, confectionery 
atores, clothing stores and automobile dealers. Insolvencies of manufacturing enterprises rose from 
359 in the previous year to 416, with wood and paper products establishments recording a substantial in- 
crease over 1953. Defaults of service businesses numbered 408, up considerably from 286 in the pre- 
ceding year. Bankruptcies of "other" establishments rose from 362 to 481. 


Failures by Economic Areag 
During 1954, 1,645 of the 2,278 Canadian insolvencies occurred in Quebec, as compared with 1,221 
in 1953. Failures in Manitoba and Newfoundland were unchanged from the previous year, while all other 
provinces showed increases. Insolvencies in Ontario rose sharply from 255 to 414. Failures in the 
Atlantic region advanced from 30 to 45, and those in the Prairie Provinces rose from 79 to 101. Bank- 
rupticies in British Columbia advanced only fractionally in this comparison. 


Insolvency 


It mst be emphasized that insolvencies can occur through other means than the Bankruptcy and 
Winding Up Acts. Relevant legislation includes the Farmers’ Creditors' Arrangement Act, the Companies' 
Creditors! Arrangement Act and various provincial Bulk Sales Acts. Statistics in this report relate 
to the Bankruptcy and Winding Up Acts only. 


Prepared in the Business Statistics Section, Research and Development Division. 


2103-502 
17-3-55 


Epmonp Cuovtier, C.M.G., O.A., D.S.P., Queen's Printer and Controller of Stationery, Ottawa, 1955. 
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TABLE 1. NUMBER OF COMMERCIAL FAILURES IN CANADA 
1923 = 1954 


es 


Senet 


May June July Aug. Sept. Oct. Nov. Dec. Total- 


ee nae ae Noone 


Jan. Feb. Mar. Apr. 


SS we Seer 


1923 B61, 355.308" 92H 291, 271 149. 242. 320" 200 259 oy5 3,408 
1924 291 260 223 180 179 147 155 129 153 184 219 199 233249 
1925 270 162 196 162 160 145° 131 “134, 15) Uy2 IGa 1 o, 
1926 186 WA 136 131 124 145 140 121 132 178 165 171 1,773 
1927 192 143° 164 130° < 13 13S leita: PAese wnsy nasty aac 11373 
1928 197 188 164 138 U8 133 139 142 165 200 193 230 2,037 
1929 269 197 180 174 185 148 149 137 151 176 176 224 2,166 
1930 261 205 201 194 166 178 169 159 192 216 222 239 2,402 
1931 240 188 178 175 163 165 152 155 165 226 213.196 2,216 
1932 238 221 208 190 204 179 175 188 193 199 229 196 2,420 
1933 216 214 192 184 175 158 142 150 155 144 155 159 2,044 
1944 153 140 140 141 132 115 122° 103 113 130 119° 124 1,532 
1935 LOZ ¢ 130 124.307.  1OT. 109, TIO. 94.) 98 tas $07 te a ae 
1936 104 131 103 100 Ob 400 AOL ic i8%2 88 94 94 102 1,198 
1937 SZ OZ PreHwg9 95 101) 9h" “96102” * 105 eg raCg* Te 
1938 10, 107" 107° "8s 97 107 81 92 108 99 132 fot” T0289 
1939 127 130 314 126° 111 109 127 119 107 J21 100 11% 1,392 
1940 124 107 100 108 110 102 105 86 65 70°99 97 1,173 
1941 02 100i 92 an Dh S35 Sh C272 wi FSS GF 71 86 79 1,008 
1942 84. 76 67 65 53 She WEB, 9G, rh 59 67 49 737 
1943 ao ge aT A 27 36 36 35 32 26° By Peas 421 
1944 36. 25... 30. 2 oe Maan Ra Se alle 23. 32. 10 277 
1945 3506 OR A gD 19. 22. 022.) AS, LR 26... Joes 272 
1946 AD eet 20 <et 16>. 20). 25. |. Ee ee 36 300 35 278 
1947 330 ehkonthb 15k A heS et hi S cB eaS S5%0 ABs gs 545 
1948 65 63 75 78 Th 70 26 59-296 65 % 68 813 
1949 S7 «93° BO °°%6 89 65 70 78 91 97 136 114 1,066 
1950 ELT” 1352" 195" 121 | 103, Tin 78. ee One eae aanerras 1, 303 
1951 136 154 132 i124 97 100 107 118 87 129 142 93 1,399 
1952 154 158 158 127 162 105 91 109 100 126 111 108 1,509 
1953 T75 seth iueg AO igor 97 132 120 136 138 205 167 158 1,657 
1954 196 238 246 192 146 201 152 165 170 190 191 191 2,278 
Proposals 

1950 1 16 7 $ BG ee es 79 
1951 12 21 8 i2 Loi 122 Ra.) 36 Ae 21 5 3 176 
1952 14 27 2 & yk a 1) @ 20. hig 16 12 10 191 


1953 26%) 47 8S” Ie Ww 21 13-.16 16 ee ee | 172 


a, Ys 


TABIE 2. DEFAULTED LIABILITIES OF COMMERCIAL FAILURES IN CANADA 


Feb. Mar. 


5436 6,556 7,683 
As174 5,883 4,276 
2,363 2,690 3,946 


2,689 2,836 1,716 
2,626 2,084 2,200 
2,884, 2,378 2,193 
4,467 Sy Tho 2, 960 
8,661 4,121 4,310 


39971 4,790 3,184 
4,061 3,651 3,399 
2,009 2,039 2,057 
1,502 1,190 968 


1,558 1,524 1,402 
"936 ‘, 150 1,051 


1,144 1,054 1,159 
1, 366 1,121 1,205 
1,360 884 1,292 
806 853 844 
842 569 625 
460 1,144 683 
300 219 # £667 
636 536 222 
971 189 307 
336 «6565 = 5532 


944 1,027 1,435 
1,848 1,477 870 


6, 555 
Ay hh? 
2,762 


2,880 
2,280 
2,270 
2,523 
5,025 


3,082 
9,166 
3,022 
2,009 
1,685 


1,454 

816 
1,073 
1,465 
1,192 


1,161 
481 
456 
207 
207 


290 
1, 365 
1,623 
1,617 


2,038 2,165 2,104 2,363 


2,323 2,097 2,268 
2455 2,767 2,063 
2,677 2,026 2,448 


5,705 5,728 55327 5,200 4,852 5,156 3,393 


2,346 
2,266 
2,870 


Apr. 


1923 = 1954 
$'000 
May June 


45 333 
3375 


5,862 2,682 
5,977 2,687 
25649 2,001 


2,065 
2236 
2,288 
25403 
2,601 


2,313 2,352 
2,438 2,035 
25234 2,218 
2,957 2,139 
2,406 2,540 


3,210 4 
35148 3 
25617 2 
2,482 2 
4,295 1 


1,146 1,428 1,327 
1,360 1,413 1,050 
1,120 1,267 907 
1,308 1,417 1,372 

925 907 903 


716 
293 
556 
183 
189 


494 
790 


817 25146 
2, 071 1,700 2,029 


1,784 1,666 2,398 
3,737 2,381 1,903 
2,121 3,726 2,544 


July 


Aug. Sept. 


3,944 4,667 (= 
25949 3,707 3,399 
2,256 2,319 3,109 


25455 
2,372 
R254, 
1, 744 
45903 


2,710 3,189 
25853 3,095 
2,167 3,433 
5,433 2,050 
2,081 4,017 


25351 
25825 
Ry 58 
1, 361 
1,255 


55167 22, 378 
2,980 3,439 
25345 2,322 
1,628 2,142 
1,565 1,799 


1,135 99% 929 
1,082 1,251 1,404 
1,099 1,293 1,097 
1,154 1,265 1,515 


650 532 492 


675 
343 
331 
Bay 
238 


541 549 
313 1,018 
397 253 
302 8438 
266 477 


454 804 614 
707 1,100 1,415 
1,641 1,405 1,128 
1,358 2,414 1,575 
1,956 1,813 2,172 


2,409 1,662 2,380 
2,338.2, 723. 2,452 
25400 3,138 3,496 


35908 35387 3,595 3 


Oct. Norv. 


155945 


Dec. | Total 


-) 61,618 
25988 3,285 48,105 
2,384 2,300 32,154 


by 164, 25922 32,291 
35248 3,088 30,555 
3,978 4,178 32,455 
25775 3,581 38,748 
35296 4,203 48,164 


As 336 2,957 
45343 7,836 
1,940 2,345 
2,040 1,602 
1,502 1,291 


D2 5 553 
51,629 
325954 
23,598 
17, 567 


1,078 
1,352 
1,472 
931 
826 


1,171 
1,438 
1, 333 
1,072 

701 


155145 
14, 303 
14,017 
15,089 
10,663 


823 
403 
184 
eae 
367 


586 
406 
210 
640 
668 


95134 
6,019 
59340 
4044, 
35995 


498 590 
540 992 
1,980 1,352 
25545 2,092 
25504 1,957 


5,967 
10,078 
15,724 
21, 356 
24,372 


35154 1,425 25,912 
2,202 2,573 29,658 
3,297 2,082 32,818 
437 3,454 53,142 
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TABLE 3, NUMBER OF COMMERCIAL FAILURES BY PROVINCES 


1923 = 1954 


‘ New 
Year found- P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. B.G. CANADA 
land 
SS I LEDS SSIS ST SA OS RSI ESP SS SRP EI CO 
1923 1 155 67 1,181 970 258 280 323 158 3,408 


63 7h 654 655 8& 68 133 58 (1,773 
66 7% 658 682 97 5h 135 72 1,843 
61 45 1,001 776 333 U6 352° 98 2.202 


51 74 795 793 .409 352 131 104 2,236 
62 80 968 889 86 91 431 104 2,420 


1933 1 55 42 935 730 67 59 88 58 2,044 
1934 8 42> (36 779 Th 56 36 42 57 1,532 
1935 & 28 37 632 390 46 66 83 28° 1,314 
1936 6 29 15 589 384 33 57 48 37 1,198 
1937 = 23: (23 623 335 23 34 25 40 1,126 
1938 4 35 38 §88 391 67 56 20 27. «1,219 
1939 3 38 45 669 403 1% 67 37 56 1,392 
1940 3 26 12 622 362 36 46 31 35. 1,373 
1941 4 17 7 587 279 23 45 25 21 1,008 
1942 2 9 8 456 192 19 26 11 14 737 
1943 - 3 3 343 50 3 7 2 10 421 
1944 * ‘, = 222 33 1 3 4 il 277 
1945 1 3 1 225 27 3 = 4 8 272 
1946 1 3 2 236 20 - = Bs 12 278 
1947 2 6 7 422 72 ry 2 6 24 545 
1948 a 9 13 613-126 8 4 8 Ak» 833 
1949 3 y ae 827. 131 16 5 13 5§ 1,066 
1950 3 8 ch mae 967 186 16 9 16 61 1,303 
1951 5 3 ae Faas, Bo > ad ot 15 13 4 64 1,399 
1952 9 - 27 «34 ° 2,367 (220 13 8 13 48 1,509 
1953 L 1 9 16 1,221 255 27 19 33 72 1,657 
1954 4 2 49 20 43,645 A434 27 30 44 73 2,278 


Newe= 


land 


found- Ps wa e 
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TABLE 4. DEFAULTED LIABILITIES BY PROVINCES 


1923 = 1954 
$000 


12,716 


13,391 
11,483 
12, 325 
12,476 
15,921 


23,567 
17,176 
15,544 
11,967 

8,253 


6,952 
7,008 
6,804 
6,673 
4,971 


5,100 
3,879 
3,820 
2,186 
2,720 


35294 
6,954 
10,622 
12,842 
16,065 


15,958 
20, 249 
18,022 
30, 825 


14,212 


13,288 
14,250 
13,881 


14,791 


21,025 


17,084 
23,246 
12,391 
7,419 
6,053 


6,244 
5,126 
hy 40k, 
49906 
3,370 


2,874 
1,548 
907 
802 
878 


584 
1,963 
2,728 
54222 
4700 


5,919 
6,653 
8,270 

15,036 


993 
897 
1,168 
1,696 
1,220 
1,335 


35477 
3,061 
1,138 
561 
529 


229 
342 
727 
679 
249 


227 
155 
30 
30 
39 


142 
189 
549 
386 


pag 
350 
975 
1,324 


519-957 
573 1,337 
836 1,299 
1,055 986 
2,790 1,836 
25267 2,660 
1,561 2,086 
678 1,171 
466 440 
522 633 
449 448 
408 268 
387 «158 
612 329 
229 445 
202 196 
115-128 
32 10 
13-668 

i 87 

a" 24064 

9 106 
25228 
364 204 
137 604 
155-245 
132 ©=:139 
373 1,493 
659 2,692 


273 

88 
408 
279 
24,6 


289 
726 
1,612 
1,985 
1,769 


25359 
1,304 
1,993 
1,577 


23,598 
27,567 


15,245 
14,303 
14,017 
15,089 
10, 663 


=n6Ne 
TABLE 5. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS 
FOR_THE FOURTH QUARTER AND YEAR 1954 WITH COMPARISONS 


THE FOURTH QUARTER THE YEAR 
Atlantic te Ra aa Oe ic mares AF Total 
Provinces Rie. ° ries ats aie ar see 51, 1953 Provinces . ° ries “* 1954 1953 
TRADE 
General Stores ...ecese 1 15 7 2 - 25 21 6 58 20 5 
Grocery ...ccseessceece 1 15 4 - . 20 uw 3} 67 a2, Al 
Confectionery ..-sccces - 12 5 - - ey 3 2 45 8 - 
Drink and Tobacco ..... - 5 = - = 5 3 - 19 - il 
Fish and Meat .oceccore - 12 2 - - u 12 ~ 49 7 a 
Boots and Shoes ....... - 6 - - al 7 6 - 24 2 2 
DryAGOOdS) icicle) sins cle'ela'e - 13 Be - - 4 12 - 47 5 A 
GUothiripwts + is'eleteisiecte vee - 18 8 2 - 28 28 2 73 29 8 
Furniture ..sccsscceses - 9 ae - - 10 5 - 31 10 2 
Books and Stationery . - 10 i - - 11 6 - 35 4 3 
Automobiles! s.ci<+ <006 se - nbt 5 2 ~ 18 12 aL 34 17 6 
HATIWATO! ccc ccWwiesie sieves - 10 al 1 - 12 8 1 23 2 3 
Electric Apparatus .... - 13 8 - - 21 17 - 43 25 3 
JOWOITY Seacacevissccors - 3 - - - 3 9 al 21 2 
Coal and Wood ....+ee0- ~ 5 1 - - 6 5 - 24 4 2 
Drugs and Chemicals ... - 4 - - - 4 5 - 21 4 2 
Miscellaneous ...cecoee 2 16 10 a 3 34 30 4 69 31 12 
Total (Trade .cccccccesss 
MANUFACTURES 
Vegetable Foods ......0. - 10 3 - - 13 13 - 36 8 - 
Drink and Tobacco ..... - - - “ - - - 3 - - 
Animal Foods ....esceoes - 6 2 - - 8 9 - 28 6 - 
Fur and Leather .....c.6 - 6 - 2 - 8 12 - 24 ) 2 
Pulp and Paper ......0. - 6 3 - - 9 6 1 21 6 - 
Textd log) <scctetosisice's 6.00 - 10 1 - - abl 18 - 38 g - 
(CTOLDIUNG aac lelelsiele/eleis eats - 11 1 2 - nV A 11 - 50 9 
Lumber & Manufactures . - 8 4 - 3 15 12 1 38 8 
Iron and Steel ........ - 2 - - - i - 15 4 - 
Non-ferrous Metals .... - 2 - - - 8 - 15 4 ~ 
Non-metallic Minerals . - 2 - - - 2 7 ja = 7 
Drugs and Chemicals ... ~ - - - - a 2 6 a = 
Miscellaneous ...c.ccece - ali 3 - - Vs 16 37 13 5 
Total Manufactures ..... th ly 98 
SERVICE 
Garage tates scans secisle ste - 12 5 - 18 13 - 49 17 6 = 72 51 
Other custom & repair.. a alg 2 2 i! 19 16 2 57 22 4 3 88 49 
Personal Service ..eeee - 16 3 - 2 21 slat 7 62 10 4 a Wile 45 
Restaurants ..csesseecs - 10 2 2 - 4 15 - 46 2 3 60 54 
Professional Service .. - td 2 - - 9 16 - 34 - 2 39 38 
Recreational Service .. - 5 - - al 6 Yh - 23 4 il a 28 22 
Business Service ...... - a 3 ab - 11 sta z 32 g 2 al 44 27 
Total Service .......+6- 1 TOs: GLIA weet 4 98 89 3 303 73 «#419 «8610s 408286 
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TABLE 5. COMMERCIAL FAILURES IN CANADA, BY PROVINCES AND BRANCHES OF BUSINESS FOR 


. ’ “THE FOURTH QUARTER AND YEAR 1954, WITH COMPARISONS - Concluded 


THE FOURTH QUARTER THE YEAR 
Total for 
Atlantic Prai- Atlantic Prai- Total 
Provinces Que. Ont. ries B.C. 4th Quarter Provinces pcre cave ries Bes 1954 1953 
1954 1953 
OTHER 
BELT CULENTOsjcleleis sicieieleie ois af ih 4 - - 12 10 2 Spy pul - ~ 48 By) 
MAMAN Pra telete ate sic 6 sxc-sce tie - ? 1 - = 3 4 = 10 3 2 - 15 10 
Logging, Fish & Trapping... - 3 - - - 3 4 1 10 2 i 3 17 6 
Gonstruottoniteessccoese s+ 1 22 9 4 1 BY, 36 2 S5aee oad: 5 als Lyra ea 
_ Transportation and 
PUDLLCwUtLIYtICS cevcee - 12 - 5 a 16 U7 - 50 8 3 6 67 52 
MANGNICO ei cicclee Gc.c cls sie c os - 8 2 - - 10 12 - 35 6 - - 4l 30 
NotrClassifled scicces see 3 38 3 uf of: 46 40 ak lll = 24 al ila 158 103 
merotal Other: coc sceccesoes 5 92 19 g 3 127 123 16 336 86 18 25 481 362 
BEANO W LOLA L iis cine vcisie.cieis eo 10 L307, 28 nV A 572 530 45 1,645 414 101 73° 2,278 1,657 


TABLE 6. COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS, 1953 and 1954 
a 


TRA DoS MANUFACTURES 
Lumber Iron 
General Fur and Vegetable 

| Total Storea Grocery Clothing Total peste f Teather 87 Foods 
PRE A cea Oth erdbvicl eT Map NE tea be LY an 
1953 
BIARUSTY vesccrecceces 55 6 9 3 25 z 2 2 5 
BRODTUSTY c.cccceeees 40 4 5 5 30 6 at 2 4 
MAYOR Ts ciettans'cec es 6 51 6 4 6 30 4 2 1 4 
Gi Db snonnaRaAnnadar 44 2 4 8 25 7 2 2 au 
MARV re cle ciate Ceine'sn Geese 37 2 3 6 23 4 al - 2 
MINATION GS ot ge clos cosas eee 60 5 4 ©) 25 2 2 1 3 
BATT ae aiclne a’ 06 nee 53 8 5 7 24 2 4 ab 2 
ORGTO Sacanncnnnnee “ 60 6 8 8 24 2 1 - 3 
Baeptember .sssccccees 54, 2 5 6 Sil 5 2 2 4 
BOGGODOY jccsccesceees 76 abel 7 i 51 5 4 5 5 
November ..cesccecces 60 6 4 10 28 2 2 2 4 
December e@rereeeeoccee 60 4 | 11 43 5 6 — 4 
1954 
Januar y eeeeeeorececes 86 7, 6 als} 39 9 4 = 3 
POUPUSTV rep eesececes 104 ita k 8 8 43 2 2 3 4 
MAMCIM A. isis sine cess 109 11 13 15 45 9 3 2 5 
tose BO AIR Gir ORCI IIE 88 10 10 8 34 5 2 2 3 
May @eeoseesep eer eeveasee 61 9 6 6 33 4 4 3 3 
June @eeeeeeeeoeeeoe ese 85 7 6 abl B3 4 il 3) 4 
Jul @eecesegeeseoces 53 2 8 g 29 2 72 ‘- 
ceorst e@eeoeveseenenese®@ 68 4 / uf 8 23 4 2 3 4 
September .....ecceee0 70 3 4 11 29 2 3 1 2 
Heteber sesrseseeesce 86 } 10 13 32 3 3 - 5 
November .ssccccessce 81 10 6 6 hil / 1 2 4 
December sersieecocens 82 7 4 9 35 5 4 ~ 4 
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TABLE 6, COMMERCIAL FAILURES BY MONTHS AND BRANCHES OF BUSINESS 
LL DAL A TF AS SATE CARSPACE A RISC aw en aaa GNSS DND, 


1953 and 1954 


Agrie logging ,.. Con= Trans- _, Not 
cul- Fishing on struc- porta- tape ae Class- Total 
ture Trapping “"® tion tion fied 


1953 

MENUAT Ys bc \6 esses se Lh - a iv 3 1 19 10 125 
RGUPUETY case's Mere atcs) 2no - i 10 6 2 15 10 327 
Maren’ siies see fe ga ae 2 = = 8 2 4 26 13 140 
April ....... Naas " 2 8 8 a Meg 5 122 
ae oe eae fogs 1 1 8 3 2 16 x 97 
UMNO Rn cect sc dea ts. Co - - 12 4 a 25 2 132 
EEE Wearere isc aa enonore ais 3 - ~ 11 aT 1 22 5 120 
MUCUS xo 0:2 016 3.6 0° . 3 1 = 12 4 3 23 6 136 
September ....... a ~ = ie 1 2 27 Wg 138 
OGUGUer suas sce sys Ae 3 us a3 5 é 31 19 205 
November ....... wecaul 1S 1 1 12 y 6 36 a2 167 

2 - 2 5 3 


December ..cccesec ‘ 121 22 10 158 
Da rite eats Bae hthlent maa ae trrenaaaanctann tpt demerit arnait le etintenscatunas 


: 

JANUary .eeecceeee ae 4 5 10 7 3 a 9 196 
February ....es- is daneul 3 2 14 6 6 42 14 238 
March ....i< cee mee eS a is 2 uPA 5 5 37 20 246 
elt, cae ne — ee g 6 cae cae Cane: 192 
Mere oi emeies Spas Sarees 9 7 ame. iat 146 
JUNG veces Pry ae * i “ 12 8 4 37 a he 201 
SOLY eee eo vese TE tine = - ae 4 3 38 11 152 
Rugvst!)<)< ea dimmarge ik - 1 10 3 3 31 12 165 
September ......... 5 4&3 | 40 5 2 35° 44 170 
Oetover vs.cssecs Arty ee, = 2 12 7 3 29 16 190 
November ........ py Shae 2 1 15 6 4 34 13 191 
December ....eceee ° aah 1 - 10 3 3 35 Lf 191 
renee nin rere es 


TABIE 7. COMMERCIAL FAILURES BY PROVINCES, 1954 


rnin ler mentee nleepcinioeeesnieeaesiae ai ales gt a 
NiaGe Pslsle) NuSe NLD, Que. Ont. Man. Sask, Alta, B.C. Total 
January ... - - a & 143 25 4 4 4 10 196 
February .. = - 2 1 182 40 1 - 6 6 238 
March'..... 2 = 3 2 180 39 2 9 4 11 246 
APPIN. cae ee 1 2 R 140 31 2 2 4 8 192 
Mayet ids tres 1 1 ~ 809, ag Fy 2 3 2 U6 
IMG ts sa6s cue - 2 = 150 34 1 3 3 8 201 
DULY IS a0 oi - = = 4 104 36 1 2 2 3 152 
August .... 1 - 1 3 107 39 1 4 3 6 165 
September.. < - - 2 117 39 1 5 5 5 170 
October ... 1 - 2 - 128 37 5 3 8 6 190 
November .. = - 1 1 143 55 2 2 4 5 191 
December , t - 2 2 142 37 3 1 - 3 191 
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TABLE 8. COMMERCIAL FAILURES IN CANADA BY PROVINCES, SHOWING ESTIMATED 
z LEE VARADA DI FROVINCES, SHOWING ESTIMATED 


ASSETS AND LIABILITIES, FOURTH QUARTER OF 1954, WITH COMPARISONS 


Number Estimated Estimated 
of Grand Total Grand Total 
Bankruptcies Assets Liabilities 
_—_— abi li tios 
$ $ 
POWLOUNGIENG Secs cceseseceensese a 2 23,122 36,737 
' Prince Edward Island ...... eierelareievers - = S 
Nova Scotia ....... SAE SIO ARO ERE Ac 5 Spi bly, 128, 964, 
GM BEUNGUS Cline ci ccscnanbccessces 3 14,440 19,070 
UB DOC Mevesrelelslateic ce uictic's palais 66s « 413 5,589,020 6,788,769 
Ori CaxTOllele c!s's eierctels sie siaic's e's mictelsisrersiate 107 2,134,896 2,903,983 
Manitoba ....... aistelelolste/s(s iste mierelotelere 10 142, 392 163,544 
Saskatchewan ........ AOS ODIO CIGEOOTIDE 6 40,260 73,815 
ALOOTCA Ns sicicloticcicisie ciniviee citis hele e.ces 12 136,194 103, 340 
British Columbia ........ aieie isle eieiers 5 avs 130,270 266,922 
_ Comparative Total for the Fourth 
CUATUAT Es TLOSL ccc ceiclaseessce cee = 572 8,265,711 10,485,144 
HTD Birt siete slere-c' coe sts! eo. Seis ele 530 6,299, 606 8,875, 350 
O56 Oracles en ate sere eielaiere 345 4,884,095 1,227, 541 
1951 eereesevoeaeceaeeeaeses 364 4,977,665 6,958, 368 
NO SOMeretctaeicte salaveis sie ose © 334 4,199,296 6,632, 430 
OLD Dieta claret sieis 6 (aie areleteiel sie 327 45277,036 6,211,948 
TABLE 9. WAGE-EARNER FAILURES, BY QUARTERS, 1954 WITH COMPARISONS 
Mari- 4.6, ont, Prei- British TOTAL 
times ; ries Columbie Fourth Third Second First 
Quarter Quarter Quarter Quarter 
Trade eeseee2e eee = 29 8 - nN 38 29 26 26 
Manufactures .... = 10 2 ° = 12 13 14 9 
Service e@eeereeece@ = alah 3 a i WA 16 16 16 
rtet ascieesedss - 6 1 . = 7 8 8 8 
Fourth ter .. - 56 4 ~ a th! 66 64, 59 
The Year 1953 ese - 154 9 a a: 
The Year 1952 ... 1 155 6 - 3 
The Year 1950 ... ~ 121 9 - 2 
TABLE 10, PROPOSALS AS PER BANKRUPTCY ACT, PART 3 
Nfld. Pe loess N.B. Que. Ont. Man. Sask. Alta. B.C. Total 
sdk 4 - = - 32 2 - - - - 34 
uary epeoeseeeooce 
February 2,-2.6 - - - - 37 4 - - - : ad 
March eeoreseseece = bead - a Bi 2 bse ‘ 1 a is 
April eoeecses eee = = = ad 38 3 baer ed = 2 39 
May oeoeeeseesoce = - - a 37 2 eS i *% = 10 
June eceseeeooeeee = =. Soe re 38 2 a ‘i; es 1 16 
July geesnereccsos. = = a oa 42 3 ¥ a a 37 
August eeceereoose 2 - 4 be 35 2 e a ad = 27 
September......06 1 - - = 23 2 Ss : ae 
October epeeeeeese 2 bed be 2 a3 2 1 ri 1 37 
November .ecccces - = - ss 32 2 1 = : 36 
December ...-e0e. - - - - 30 y) 1 = 3 
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